Understanding
Homeowner's
Insurance

1. Exclusions in Coverage: Be aware that standard

policies often exclude certain damages like

floods or earthquakes. Consider separate

coverage for such risks.

2.Claim Limitations: Even when covered, policies
might have claim limits. For instance, there could
be capped reimbursements for certain items like

jewelry unless specifically insured.

3 Replacement Cost vs. Coverage: Understand

your policy's maximum coverage for home
replacement. Ensure your coverage matches the

actual replacement cost to avoid gaps in
compensation.

4 Actual Cash Value: If not opting for home
replacement after destruction, you'll receive the
replacement cost minus depreciation—known as

actual cash value.

5.Liability Coverage: Homeowner's insurance

typically covers accidents on your property for
others'injuries or damages. Confirm the

coverage limit to align with your assets.




Understanding
Title Insurance:

Understanding

Home Warranties:

Al usually lasting for one year,
property rights,title insurance stands asa serves as a safeguard for homeowners,
I shield losses due to
from

title defects. Here are five essential aspects
to grasp about title insurance:

Protects Your Ownership: This
insurance secures your rightful
= .

covered repairs or replacements of major
systems and appliances due to regular wear and
tear. Here's what to consider

Covered Systems and Appliances.

claims and past errors like misspelled

names or inaccurate property i
descriptions from prior sales Electrical systems
Furnace
‘One-time Cost: Typically, thisinsurance  Water heater
is 2 one-time expense, generally W o
determined by the property’s price R
Water pump
Payment Responsibiliy: Selles usually "
cover the cost, yet this can vary based Garbage disposal
I practices
M
Lender and Owner Policies: There exi -
two types: ender policies, safeguarding ©
the lender, often mandatory, and owner Washer/dryer
i i on to you s the i
homeowner. Policy Scope:
Ensure your policy covers items in good
Homes e Faih

purchased recently may qualify for

required to verify the title. Inquire with
the title company about this potential
discount.

complete replacement cost for any.
covered item
A home warranty acts as a safety net,
addressing unforeseen expenses related to
essential home systems and appliances. Be.
sure to review the specifics of your policy to
understand the extent of coverage provi
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