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1 RWHP MRQGRU DQVP HFRP P XQDXWBILH HVGH | DYRUWHUDFFHWEIOYW Y XQH GLYHWW GH VHYIEHV TXLU SRQGHQWDX]
EHVRIQVGHVIDP 1@V HQFH TXLD WDIMDX] &IMLY DX[ VSRW Y @ FX@UH HWDX VRXWAQ S FKRVRFIDOL RXVDYRQVY FA XUGH

P DIQMQUXQP I@HX GHYIHGH TXD@V | DYRUDE®I HWFGML SRXUWRXV BV HQ DQN SDUHQN HWDGXAMV TXLG MUHQAXGQH DFWIW XQ
VHWIEH XQVRXWAQ SRQFWHOXQDFFRP SDJ QHP HQWRX XQU I UHQFHP HQW

1 RXVIDYRUWRQV@ STFDWRQ SHYRQQH® HWRFIDG! GHQRVP HP EUHV HWEH QRWH SHYRQQHOL RV YDBIXWY GBIQADIGH
GDXVRG WP IQDWRQ GH SU VHIYDWRQ GX @4Q SDUHQNHQ DQWWVGEH P REIYDWRQ FIMRA HQQH VBDUP RQVHQNDX] YDBIXW/ GH D
FRP P XQDXW / DVDQW SK\ MTXH P HQB®! [LODQFISUH @V’ FXUW DXP HQEALH XUEDIQH @ SURMFWRQ GH GHOYILRQQHP HOAD
VRFIDQ/DWRQ HWD GXFDWRQ VRQAGHY SRIQIV GBIGFUDI H GH QRWH FHQAMH FRP P XCDX\ILH
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' §VTXHO FBFKHGHO FRBI&KDP SOIQVRQQH QRXVVDYRQV TXH BN SGVWP * UDILHV GH QRV MXQHV DUYHURQAGDQV BV P LOX\WMV
TXLVXLYHQW , & HOAHQM/DGHQANBN DQP DWXWY/ VDI §UHQAY IRXHUDYHF G DXWHV QHQAGVFXWQMDFRQMONBIXLY P DXYDLY

FRXSV HWEDURLY GIXWY ERQVFRXSV BT XIGHQMH GVSXWQMH U FROFIGHOMDS SUHQQOHQMI RBIQVBXLY UHFRP P HQFHQWBI
GQGHP DIQ

@SSHWTXH BT X XQHQI DQADULYH DX P I@HX GH YIH 1OMH VHQNFKH GL ,QVDIVIXH ® UMVSHPVWEHY DXWHY GH GHQYILRQHP HQWAW
® UVSHPWTX IO/DFFRUEH Y GLP €P HHWWREVIP SRUBQWN, 0D FRXW HQFDGU WDWXU  GYHWHWXWAWMOQN 1 RXVVRP P HV
FRQFHW' VFRP P HDFWXWY GH SUHP 1§ UH @ QHGDQVD FRP P XQDXW Y FRQAEXHUDX EIHQ ©AH GHQRVP HP EUHV HWGHV I DP I@®V
GX TXDWAHU GH BNV IP SO XHUGDQV QRV DFWRQYV FRP P XQDXVBILIHV HWEH UHQ RUFHUBN FRP S™ WWQFHV GH FKDFXQ

8 QDXWH DVSHAVWABV [P SRUBQINBERXUQRXY HWAGH | DYRUWHUMFFHWEIDY Y QRV VHYIEHY J UIDWIWP HOARX Y W8V I DIEGIFRC W,0

HWP S™ IDW GHVRXIRXLY P DIQMQUXCQH TXEW P DIXUH YHY GHV SDUMCDILRV HLQDQFIHY GDQV B EXWEH QRXV DIGHUY VRXWIQU
FHWH YDBIXUSU SRQG UIDQWM
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1 RXVDYRQV®I VRXFLY GH P DIQMQUXGH SU VHOFH VDIQH FROABQM HWDVWXUDQM SRXUBN P HP EUHV GHQRWH FRP P XQDXW
1 RXVDYRQVDXJ P HQW QRWH SU VHQFH VXUBN GLLI™ UHQMV SOWIRWP HVQXP ~ UTXHVFRP P H) DFHERRN ,QAMI WP / IQNHGQ

CRWH VW Z HE HCRWH |Q REWH DI HOQ GH SDWAR HUFH T XLVH SDWH DX FHQAH HWEDQV CRWH TXDUWHU

1 RWH DSSURFKH HVWWFHQW H VXUBI EHVRIQ GH GHQ DOWAWGHVD IDP I 1 RXV YRXBGQV™ YWUT XH GV DP BV GHP HXUHQNRMYHV
HQUDMRQGX P DQTXH GDFFHWEIW 2 11WGX BIMUDERWEDE®I HWGHY VHEHY U SRQGDQN DX[ EHVRIQV GH O SRSXOMRQGX
TXDWAHUGHP DQGHGHO SHY' Y UDQFH HWEH @IQ) DI HP HQW

1 RXVIDYRIMRQVBIG' YHBSSHP HONSHWRQUHAHVWRFIDAEHV | DP 1@V SDUBI EIDLY GH QRV DRWIVWY HWHYEHY VRXWHQ VXSSRWQWV
GV @ WV GHFKDFXQ / * GXFDWRQ SRSXOIUH SURSRV" H SDUBI FHQWH CRQRH GRFFDMRQDX[ P HP EUHV GH I RU HUBIXUSURSUH
DXWRCRP VDWRQ HWG DJ IUSRVWYHP HONXUD FRGF\RVW

1 RXVP HARQV GH G YDQAEHV DRWVWY HABHV™ Y QHP HQN TXLDP § GHQABIVIDP IV Y FROMKILH GHV@HQVVRAIDX] Y G FRXYUU
G YRMQDIH Y G’ YHRSSHUGH QRXYHDX] IQWUEW HAW ELVHUQVREBP HQWE& HWBH RQGHP HOWG XQWAX VRFIDORWHWHQ
FROMIQM P RXYDGFH
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& HWH DQQ' HDX FHQAH U FU DW 3 RXSDWWGDQV®I P LEHX GH YIH BN MXQHV RONGX | DILH
XQJ WDQG QRP EUH G DFWIVWV G ™ HVFRP P H@IGH DX GHYRILY @ GDQUH HWD FXIMCH
HVWG DXWHV @EUHV FRP P HIRXHUDX] MX[ YIG' R GX EUERDJ HRX VRXWIP SBP HQWV/
VRFIDOHUHOAHHX] &RP P HQRXVVRP P HVXQ@X GDQVEI TXDWHLR @ P MRQHW
TXHVRXVENVP HP EUHVGH QRVIDP I@®N SHMVHA DGV SXMHQMBUR MUGX FHOAH

U FU DW 3 RXSDWAVGQRXV R URQV GHVFRXWY SRXUBN DGXGMV SIOWA FDUER | IMZHW
\RID HF 8 QSWRIDP P HHW J DBP HOMRI I HYERXUQRY DEREVFHON XQHVSDFHHW
XQWP SVEXUMAU VHY VDQVRXEQHUD KDOM J DUEHUH SRXUBNV VRXWSHMV 1 RAH
IOMGH1 R D" W XQVXFF§VHQFRUH FHAMDQQ' HHWRXVVRP P HVWE VI IHY GH GRQQHU
O SRWELDW Y QRVIDP L@V GH SDWHUGX WP SVHQHP EGI 1 RXVDYRQVRUDQY' XQH

VRWH Y @ FDEDCH'Y VXFUH HWGH QRXYH@N DRWIVYV IQFGMYHYV HAQVSILDQMY VROAY
GXRWDILH VDQV RXEGHUCQRWH FDP S GHMRXU

- HYRXGDY UHP HIFIHUBVHP SR\~ VGX FHQAH GDYRIU W SU VHOVHWP SO X'V - H
YRXGDLY DXWLUHP HUFIHUCRV P HP EUHV GX FRQUHIGE DGP IQVADMRQ 0 HUFLY YRXV XV

TXLGRQOHUGH YRAHWP SV FH TXLDIGH J IDQGHP HOAY O YROMRQ GX FHQAH

3 RXUMUP 1GHU M YRXGUDLY UHP HUFIHUQRY SDUMCDIUHV  LQDQFIHWY T XLVRXWHQQHONRY
DFWRQY MURQGMHP HQ/® L@ 0 DUH BN .J RXYHUHP HQW GX 4 X' EHF HV&:DQDGD
* j FHY YRVFRQAEXWRQY QRXV SRXYRQV SRXWXLYUH QRAH P MRQ

9 RWH SU VIGHQOM
YSXK Y&
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/ HFHQAMH U FU DW 3 RXSDWYH SU RFFXSHGX G’ YHBSSHP HQWWGX ELHQ
©NHGHFKDTXHP HP ELHGHO IDP 1@ ( Q YDEUWWDQABI G Gl WP STFDWRQ
GHV SDUHQW DXSLEV GH BIXLY HQ DQN HWHQI DYRIVDQADXVRG WP LODWRQ
HQSURSRVDQMXGH R 1 UH GHVHYIEH SUR HWIRQQH®I FDOX H VXUBN EHVRIQV
HWBN IQAVLEW GHV I DP I@V BI&5 3 VRXKDIW GHP HXUHUXQDFWXUDX

SUP IHUSOQHQP DV UH GH VSRW GHEMLY GH VRXWHQ SV FKRVRFIDGHW

GDFWRQVFRP P XCDXIUHY

1 RXVSHY' Y IRQVGDQVBIG' YHBSSHP HQAGHY P HABIXLWY WRQGDUGY GH
SUDWIMXH HQP DW§UH GDQP DWRQHQIRUWP DQNRWH ™ TXISH YHY GIGSOP H
GDSWXGHDX[ IRQFWRQVGDQP DWXLY ' $) $  HWEHSXIY QRXV
SURSRVRQV FHWH RUP DWRQDX]  SDUMCDILHV HAW VXM SHYRQCH TXLVRXKDIWM
ONHFHWL H' $) $

' HSXIV @®XWRP QH QRXVDYRQVG YHBSS™ XQGQRXYHDX SDUMCDUDWDYHF
®1&.,8 666 GH@®\WGH GBI GH 0 RQA DI LQ GH UHQGUH DFFHVWE®I GHV VHYIEHV
SV FKRVRFIDX] VS FIDQY" V GDQV®I EXWEH SU VHYHUBI @HQ SDUHOAHQ DQW

1ESXK) ¥

" WHFWIFH J” Q@ DG
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0 D YMRQGX GBIMUDFW WHSRVH VXU@E H TXH FKDTXH DRWIW TX®IM®I VRIW
VSRUWYH FU DWYH RX VRFIDGI GRIMBHUP HWUH DX MXCQHVHWDX] 1DP 1@\ GH

ERXJ HU VB SUP HUVHG' FRXYUU GDYRIUGX WP SV GH TXD@V HW/H VHQAUS DU
SUHQDQM GXCQH FRP P XCDXW YLYDQM 3 RXUP RL Bl ®MUQBMASDV VHX®P HQW
XQP RP HONGHG WQM FEMAXQHVSDFH GDSSUHQNADIH GHG' YHBSSHP HQW
SHYRQQHOAWEH UHQFRQAHVR, FKDFXQ SHXVWARXYHUVD SOFH HWRQAEXHUY @
G QDP [TXH FR®FWH

$X&53 NDFFRUGHXCQHJI UWDQGHIP SRUBQFH Y @ FU DWRQGH P I@HX]

V' FXUVDQWN IQFGMLY HWFKDBXUHX] R, BV MXQHY VH VHOMQNDFFXH@Y
UHFRQQXVHWDEW V / H BIMUDFW GHYIHONDELY XQ RXWSRXUHQFRXUDI HUD
SDUWWFISDWRQ GHV KDEMIQN GH QRWH TXDWWAHU G’ YHBSSHUGHVFRP S™ \WMIQFHV
VRFID®V HVDYRUHUMX\VRCQRP IH ™ J DOP HQMA P HW Y @YDQABIWDYDIO

G” TXISHSXIVTXH® TXDOV GH QRWH VHYIEH TXLHVWQVFUM DX P DQGDVEH
@ DQWP H D XQIP SDFWAELHFWAWRWY

0 RQIP STFDWRQGDQVD YIHFRP P XQDXVEAUH VHWDGXIVMBDUXCQH SU VHQFH
DXSLEV GHV SDUMCDIUHV GX TXDWHUHWEH @ TXISH GDQP DWRQ 7 MHUGHV @HQV
DYHF G\ SDUHQW | DFIGMUD FRP P XQEDWRQ VRAMQUBN IQUWDWHY BFDBN HW
FU HUGHV SRQW HQWH BV RU DQMP HV 0 RQREMIPW HVWGH FROAEXHUY XQ
FHQAH FRP P XQDXWBILHR, FKDTXHMXQH FKDTXH | DP L@ HWFKDTXHP HP EUH
GHOTXISH VH VHQADFFXH@ VRAMQX HAQVSIL

, WDS XX

& RRUGRQQDWIFH

L
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/ HFHQAM U FU DW 3 RXSDUWHVNVRXWMQX SDUXQ& RQVHGE DGP IQVADWRQ GH FHSWRQHWOYDWXUH GX EHQ IRQG GHVG FIMRQV
DGP IQMADWYHY HWIDQFIS UV GHVRQ™ TXISH GH GILHPWRQ 7RXV GV DGP IOMADWXLY GH FH FRQMHOYIP STTXHQNE" Q' YRBP HQW
/ DSSRWGHQRVE™ Q' YRV HVBI VRXWHQI IGDQFHUGH QRV SDUMQDILHV VRQD' FHWDILHV DX P DIQWHQ GH QRWH U X\WIWHW ©
SRXW/XIW GH QRVREMPWY @ VY QRAH P MMRQDIIQGDWXUHUD S ™ UHQQW GX FHQAM U FU DW 3RXSDWERXUBIE” Q' IIEHGHQRV
P HP EUWVHWGHQRVHP S®\ " V' 3 DUDIGIXLY CGRXV VRXKDMRQVVRXD QHUBSSRWW FHSWRQQOHAEH P DGDP H&OXGD 0 DUFRX] HW
GHP ROMHXU* XI@XP H7UP EQ\ %HJIHIRQ & RQARIHWAI IDFIHXVHP HOAXQH P STFDWRQG G HHWRXWMQXHDX &5 3 Y GIYHWY
QYHDX[ GHSXIY  DQV 0 HIFLSRXUMRAMY FHV SU FIHXVHYDQQ' HV

- RUDQUH %RXFKDUG &DXGD 0 DUFRX] 3RWM YDFDQW

3U VIGHOM $GP IQMADWEH VRYEBOWM

0 DURQ) lYHO . DIRETH* X\ | RXIVH* UHQHU

91FH SU VIGHQM $GP IQVWDWEH $GP IQVADURQ

* XIMXP H7UHP EO\ 9%4HJ HIRQ * HHYISYH' RGG 1 DWD@H5 R

6 HEU \BALH W VRUHOVRUBQW $GP IQMADWEH 7WDQVSRWYY RWRQO RQA DO
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/ HEHQAH U FU DW 3 RXSDWD @ FKDQFH GH SRXYRIUR! | UUXQVHYIEHWEVDSSU FL' GHO FRP P XQDXW DYHF VD KDAM J DUGHUH
FRP P XQDXVBILH HQ SURSRVDQWGHV KRUDILHV YDW: V SRXUU SRQGUH Y GHV EHVRIQVVRXV DXVBQADU V' ( QH THWGQRP EUHXVHVVROW
BV SHYRQHVY YRXGIUXWYHUCRWHVHYIEH FRP P H GHVWDYDI@IXWY DYHF GHV KRUDIUHY DWSITXHV GHV' \XGIDQN SRXWXLYDQN
GXURXWXVVFROILH XQSDUHQNWR® TXLG" MUH | DILH GHV FRXWHV GH D! RQSGVHIIIEDFH GHV SDUHQWV TXLSDWFEISHQAY XQFRXWY/
RX XQDWIHUDX &5 3 XQ SDUHQAT XLVRXKDIWM TXH VRQHQ DQWRFIDIVH HWIN XS YHBSSH GH QRXYH® KDEIBMYY RX XQ SDUHQN
TXLD EHVRIQ GAQFRXWW SIW,@DXW/DYRUTXH EHDXFRXS GH 1 DP L@ GDQV QRWH TXDUWHURQAXGH J UDQGH IDWH  / D KDAM

J DUBHUH GHYIHOAGRGF XQIIBMBEHV FXUW SRXUFHVIDP LN TXLVRVSLEV GH BIXUP DIVRQHWTXLVRWADIP HOADERWGDE®!

/ DSURI WDP P DWRQHWYMP XOQM BN 8] BV VRQMP SEVHEU YIMEGN ® P DWUHGEVSRQE® HQ TXDQWY HWAVWELYHUALL  / HV
" FUDQV QHVRQABDV DFFHVWEBN GXUIDQAD S URGH GH J DUEH HWBIJ IRXSSHVH@® WMWY SDWFISDQNGHJIHVYDW V ,Q DGHV
DWRAY GB[ SEUDWRQV VFIHQWIT XHV HWEXELDILHY GHY DPWYIVWY GGT XHV GHV DFWIVWY GH FU DWRQY GHV DRV VSRUYHV HW
GHV VRV GDQV®I TXDWHUFRP P HO EIEGRME TXHHWD 0 DVRQW! | WH / D KDEM J DUGHUHVH G P DUNXH SDUD TXD@V GHVHV
®FDX[ G A& V BV IRXHW VROADGDSWY HWGQFGMLY HWORWH SHAMM EIEQRME TXH FRP S@W GIQHP EG! / DVBULIEDWRQHW

P RGHMVIM HVBI SHYRQUHOHAWWAT XD@L. HWG' YRX

T = ~ =

I XGATXHV

B6HWMRQKLYHU
SDUNFISDWRQY

\ ) 6HWMRQDXWRP CH
/ SDWFISDURQY/
N
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/ HFHQAH U FU DW 3 RXSDWRW DQVH GHV VRV HQI DP 1@ DIIQGH
SHP HMH Y @ FRP P XQDXW GH SUR WIUGDFWIVWV Y @ WUHXUGH
/ sworou o \ 0 RQW DO” WBQAERQY TXH EHDXFRXS GHQRVIDP L@V QH SRWE GHQ/BDV
GH YRMYUH VRONWXV GECH [P P LJ IDWRQU FHQM HWFRQQDMMHQASHX @
4 X' EHF RX QBRQASDVENVP R HOVILQDQFIHLY GH VB | UWXCQH IRXUD HGH SBIQ
DIU ®B1&5 3 VXSSRUM | LQDQFLE UHP HOAY FHV VROV HQ SRV GE | UG
- UHSDV'Y FKDTXH SDWFISDQNHEQ ® WSH GDRWIW

SDWFISDWRQY

1 RXVRIIURQV" J DBP HQNGHY DWIBHLY SVt FKRVRFIDX] GDQV ® EXWEH
G YHBSSHUHVWGH UHQ RIFHUBV FRP S™ \WIQFHV SDUHQBGN GH VIXSSRUMUBN
IDP 1@V GDQVOXWY G’ [V TXRWEHQY GHENV RIHQMUDX] ERQVHQGRIW VHBQ
GXLY EHVRIQV HWER! | WUGH @ FRXW HWEX VXSSRWSDUBN SDILY GXUDQW

/ @FWIWW 3 DQHUGH GHQU HVBIWP SVGEQFDI™  3GMHXLY IV DP IIb®NV

- VRQADXWLSURSRV" HV DX FHQAH W®N TXH O |©OM GH 1 R OO RRXWY H
QM ODWRQDE! GH D | DP L® @ 1M GH TXDIWAHU @ DAZ HHQRX @ 6 DIQW
9 DBIQAD SRXUGH QRP P HUTXH FH®N FL

SDUFISDURQY



/ HFHQWH U FU DW 3 RXSDWYH YHXVWORH XQY' WWBE®I P I@HX GH YIH SRXU
BNV HQ DQN GX TXDWHHU 8 QP I@HX GH YIH RXYHWWAWGQFGML TXLSURSRWH
GHV DPWYIVVV YDU HV VD] HV VXUBN VDIQHV KDEMYGHV GH YIH ®I GIMU
FX@4UHO®! SBLQDIU GIVSRWB S UP HOBMRQHWBIG' YHBSSHP HQAGH
FRP S’ \MQFHV VRFIDBN UEKHV HWEXUDEBN

8 QGHV VHYIEHV HWHQWH® GVSHQV' VDX &5 3 D P HVXUH DB HQMILH
( QHIHWQRXVRIIURQVSLIEV FROWRQVY QRV SDWWFISDQOW HEGV GH

GH UHSDVFRP SBW GDQVD GHQSWHDQY H * Y FHY O FROAEXWRQ
GHO RMRQO RQW DOQRXVVRP P HVHQP HVXUH GDWXUHUSBIQHP HQNFH
VHYIEH HWHQAHO

' HSXIV GHX[ DQV QRXV UHP DUNXRQV TXH BV SDUHQW VH VHOBIHQAY @IVH
GH SDWWFISHUY GHY DWWV GV HVY BIXWHQDQNV 1 RXVDYRQV
DFFXH@FH FKDQI HP HONGH FRP SRUMP HQWDYHF ERQKHXUHW

HQFRXUDJ HRQV GDXWHV SDUHQW Y VIRYHVADX FHQWH SRXUBIXLY HQ DQN
A GDRPWVWV G ™ HV / HV DRWIWV DX P I@HX GH YIH VRQAYDU HV
GVSHQV' HV SDUGHV DQP DWIXLY FKHYURQQ' VHQSGV GHVVS™ FIDOAMV TXL
VH VXFF§ GHOAGXUDQADQQ H SRXURI [ WWGHY DWEHLY SUR HWIRQUHY DWW
SOWEXHV GDQWH P XMTXH J\ P QDWW XH FRXWY/ GH SUHP IHY VRIQV HWF
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[ HV DFWIWWVWC P DWIMXHY DX FHQAH U FU DW 3 RXSDWWRQNIRP EUHXVHV 4 XHFHVRWD GDQWH GI\RID O@J\P (DWIXH O

FU DWRQ DUNAMT XH GV DMLY FXEDIUHY @ D@BZ HHQ O 6 DIQAS DBIQAD 1 R GRX BINGIDIH B1&5 3 HWHRXIRXWY HF@Y
SURGXILH XQH SURI LDP P DMRQ YLYDQM HWARP XOQM SRXUBN HQJDQN GH\RXVj JHV

4 woms,

6HWRQDXRP GH
SDWEISDURQY

6HWRQSUQMP SV
\\ SDWFISDWRQY /

/| HFDP S GHIRXUFRP S@W FHBEGDX HWFRP E®I XQEHVRIQWDQNXU
® SOQGX GYHWAHP HQANXH VXUBI SOQVRFIDAWDI IHFW ' HSXIY
oW QRXVRIIURQV O SRWIELDW SRXUXQ.J URXSH GH MXQHV GH
YIYHXCQHH S™ UHQFHHQFDP S GH YDFDQFHV GXUDQW IRXWHW QXIW

(Q QRXVDYRQVP VY @GRWDILHXCQH VHWIRQGH\ RI D FKIRW TXL
VMDY U HOAHXQVXFFEV ,0ADJ IWGEACQH IQWIMRQDX \ RI D HW
GYHS" URGHGHFD® HHWEHMX] DYHF BVFKIRW |, G-MNP SRYBIQN
SRXUQRXVGHIDILHG' FRXYULDX] P HP EUHV GHV DRWIVWV IDUHP HQW
SURSRV' HVRX IQXMWHV 1 RXV SURSRVRQV GHV DFWIVWV GH BMU
FRERDW GOTXISHHWQOVRER DIIQGHU SRQGUHDX] EHVRIQVHWDX]
W WP HVGHFKDFXQ 1 RXV DYRQVSGMHXWY/VS' FIDOAMY TXD@L VTXL
UHFRQODIMVHQWORWH P MMRQHWTXLMIP SO XHQWDRWHP HONBRXU®!
EIHQ ©AH GH D@ FRP P XQDXW
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" HSXIVVHSWP EWH GISIRIDP P H. $%220 $GRVSFWVVOGIHWHDX] MXQHVGH Y DQVDXFHQAHU FU DW
3RXSDWV, @RI TUH XQHVSDFH YV FXUWDQAG QDP ITXHHWOFGML R, GV MXQHV SHXYHQNH WDWHP EBUG’ YHBSSHUBXUDXWRCRP I
UHQ RUFHUBXWY/ FRP S WICQFHV VRFIDGN RWYUH GHVH S UHQFHY SRWYHVHQJ URXSH / D SURJIWDP P DWRQFRP SUHQGGHV

DR IVWV FRERWDWHY GHV VRIAY FX@MUHBN GHY DWTHY SUDMIXHYV CGHY GVFXWIRQVWC P DWMXHY GHV VRXSHY FRBFWY
SU SDU V SDUBV MXCHV DYH- GV DQP DWIXLY/

. $9%220 SRXUBNVIQNP HY MIDFUEDQVO P MMRQGX &53 IDYRUIWHUBIG' YHBSSHP HQAN BEDGEHY MXCHY VRXWQUBIXU
SDUWWFISDWRQ FIVR. HQQH HWIHQ RIFHUBXUVHQW? HONBDSSDUMCDQFHY @ FRP P XQDXW 3 GMHXWY FKDQI HP HQNV RQNV W
REVHY" VGH® SDWEHY DQP DWIXLY P DIV DXWWLGH @ SDWGHY SDIWFISDQN

HEci b Zci YNXOZei Vi e/ Greg *\Z/ZC‘V(;“%.“ MURLAC Eg/HZh YZ XochZexZ!
\Kkd'g VedhZ Weha\ o eZ cagZt] Mg i Zihfjreg dX§ ezci @h Z czh
Eoch gvb b ViAtle YKZGHTA Zh AZCNZ X\, W MG D Zci YveeW ZEVEXZ
Z \Wei, zh
EA/Hy Hveh, YG\e
63§ ZaX V&g g4 m S Higi 'YhZn¥g Hkzh

&HSURIWDP P HRXHXQUE Gl HWWHQMEEDQV BIG YHBSSHP HQNBSHWRQUHOVRFIDOHWRP P XQDXVBALH GHV MXQHV GX TXDIAU
&HQAHBXG / HVGRQQ HVUHFXH@V G’ P RQAHQATXATFY H XQHQVMURQQHP HQW FXUVDQAMAP XOQMWOFGML R, BV MXQHV
SHXYHQMOSDQRXIUG' YHBSSHUBIXW FRP S™ WQFHVHWLYUH GHVH S™ UHQFHV W QUIEDWHV
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8 CHRIIUHVSRWH GHG' WQM HWEO GXFDWRQ SRSXOILH HVWRI | HM
DX[ U MGHQN GH @UWRQGMHP HQ/@ 1@ 0 DUH 3URSRV HY FRR W

W P EROXH @5 HHWGEH SHUP HWH Y VRXWFIMR HQ GH SURI IWUGRQ
VHWIEH DFFHWIE®! GIYHMLE HWBHTXD@W ,G' DGSRXUH S™ UP HQWMU
SUHQGUH VRIQ GH VRL SRXUEUMHU@RBP HQWVE; WIVRQU VHDX VRFIDO
CQRVDPWIWWV SRXUDGX@MV U SRQGHOWY XQU HEHVRIQGHD

FRP P XQDXW

7 RXV QRV FRXLY HDWIRHLY VRQMAE V SRSXOILHV Y FKDTXH VHWIRQ
$ PH®BP HQMAHWBRWE®! GH WD YDIBIMRX\WMY BN SDUHY GX FRUBV
HWBNSUMBHQGDQAT XH @IQ DQNEX SDWFISDQNSXMWHE ™ Q' I FIHUGH D

KDGM J DUGHUH J UDVWIMP HQW
B $ YHE OIVRXWHQGX 0 ( (6 ) 4 &&/ QRXVDYRQVSX UHQRXYHBIUBN
\ o DSSDUH® VSRWNV SRXUBN DGXEMV DI 1Q GH ERQUIHUQRWH

SWRI WP P DWRQDYHF GI\ RJ D HWBI SIDWV
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7RXRXW/VRXFIHX] GH OMMHUXQHHP SUHOWM W QLIEDWH GDQVD FRP P XQDXW BI&53 G’ SEHVRXVVHVH IRWDIIQGH
SDWFISHUY G' GRXHUGHVHQWX] GHVRFL W HQ SDUEXGHUSRXUVRXMQIUBN SRSXOMRQV YX@ WDEGN ' HSXIVGHX] DQV QRXV
FRDERRQY WRWP HOADYHF @ DQVP H 7 DMV XLHVYS ' FIDLY' HQ MVWEH DEMUDWYH SRXUP IQHXU / B S™ UHQFH GH WM H
HWY IWDEGP HQWDGDWEH SRXUFHV MXQHV TXLVRXKDMWQAHQRXHUDYHE BV SUGQFISHY GH EDVH GBQH VRFL W

8 QHIP STDWRQFIMRA HQQH FRUSRUDMYH SDVWH DXL HWXWRXWSDUD FRDGIRQ HWD FROFHWIMRQ 3 RXUFH IDILH QRXVVRP P HV
DFWYHP HQAP ST'X’ VDX] UHI URXSHP HQNVHW Y’ QHP HQW VXLYDQN

* DO UHFRQCDMDQFHGHVE ' Q' YRBIV GH MURQGWHP HQV® L@ 0 DUH
7DE®I GHVFDP SVGHRXUP XQFISDX]

7 DE®| GH FRQFHWYIMRQ MXQHWH GX &HQAH 6 XG
7DEGIGHFRQFHUMRQ ~ DQV

7DE®  DQVGHV) DXERXUYV /" 1 RXVVRP P HVIIHY GH® SRWHGHGRVU WHDX] VRFIDX] m
&RP BNG—|\ADYD|.CDY|—F@VVRF|D\MQG—I\/&DP SVGX4 X EH- P HP EIDUDWIXLDIHHEEKHQWFRQWXHBP HQAXQH EH®I FURMDQRH
iy 0 HP EWDUDW
SHYRQEHV P R
- B - SHYRQQH /
1 RXVWRP P HVDWRFL VY GHVIQABQFHV TXLLE] BP FQhQ/@N\ %“MIQMWP(W

WBQGDUBY GH SUDWIT XH HQVSRWHWRIMU SRXUBIFDP S GHIRXUHQ

,QRGMAH
[P S@DWRQFIMR HQCRH HWERXUD KDAM J DUEHUH FRP P XQDXVEALH SHIYRQQAHV P Rl

DFHERRN DERQQ' V
) " / ) DFHERRN YIVWIXWY/

/ \ SR SHYRQQHV P RY /
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/ H&HQAH U FU DW 3 RXSDWHWWIHUGX WD YDICH IHRWX SDUMHVHP S& * VHVE™ Q' YRBV

« @QP DWRQ ) DQ RY ; DYIHU6DWDK VREHOL RDK $ GO ) BUHQFH 0 DUMD HVE WA D

7HFKQEIHQHQ @MU 9 ICFHQN VFREDU' HVGBUAV
GXFDWEH VS FIDOV H 1R P IH' XEH

« OKDEM JDWEHUH &K' WD 0 DHYD HWL DVB@®

« OFRP SWBEIOW / RXMVH

- GONHHQ 57 MDQ
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$X SIOWV ,UCD
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8 QP HIFLVS'" FIDOY @QP DWIEH GX P IGHX GHYIH $ @H TXLHMAM®P HQAG' YRX™ HSRXUGI
FHQWH HWXLD XCOH VXSHUFRQDIMWDQFH GHVI DP I.((BI\/TXHGRQGH\M-UVV( @I DQP HSGMHXWY/
DRWIVWY CRQAB DQHUGH GHQU HVBIWP SVGQFD™ _&XIMOH VWRQ GOHUHW DUGEIQV
_3RXSDWRJ H TXLVRQMEVDSSU FLL HVGHVP HP EUHV

8 QP HUFLVS™ FIDOY O FRRUGRQDWIEH GHV BMLY HWGH O YIHFRP P XQDX\BILH WD 5 XVX
TXLHWWMBVIP SOFX" HVRFIDBP HQABDUBI EIDLY GHGYHYWFRP WV ( @IVDWXUH I DBP HQWV
GHP DIQMQUXQWHYIEH Y O FGHQE®I DYH- GH KDXW WRQGDUGEY HW/XSHYIVH @

SURI WP P DWRQGX P ITHX GHYIHHWEHVVS ™ FIDOAMMV

8 QFHQAH FRP P XQDXVIILH QH VDXUDIMEWH FRP SBMYDQVVRQ” TXISHGHE™ Q' YRBV\WEGN
IP SO'X HV HWRXFIHXVHV GH SU VHYHUCQRWH P MMRQ

- RDQH
&OXGD
* XIMXP H

. DURWH
HHVSYH
DURQ
RXIWH

DWDIA
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1 RXV SUYMQ@JIRQV XOQH DSSUIRAKHW W&P [T XH FHQWKH VXUG EHVRIQVGH @ IDP 1B 1 RXV RITURQV GYHW VHUIMBFHV WY
TXH G Wl « UHQAHP HOWCAHOWDIGH A VDX[ RUELQDWIXWY @ GMMEXWRQ GH SDQIHY GH GHQUWHY GHY DIMIHWY VS« ADD<V
SRXUGV SDUIHQW M V ¢ XQ LOWYHODOWSM FKRVRADCHWD VXSHIWMMRQ GH GLRIW G DA V G WRXWDYHF RW/DQV UHQGH]
YRXVVHRQ G EHVRIQ H SUP « HAD GVSRQELDY GV VHIMEHY HWGH T XISH

1 RXV FROMG<RQV GV I DP 1BV FRP P HXQW WYP HG QDP TXHR» FKDTXHP HP EUH LOWADI MHWQI XHORH BV DXWHY  -O
DUYH TXH AHIRIQVP HP ELHVGH @ 1DP L@ GRYHOWH U«DSSURSUHUGXUY & HFVIFRP SUHQGLH GIXULP SDRWGDQV XQH
AHQX®1 1DP lID®! P DIV DXWALDX VHQ GHVD FRP P XQDXW

1 RXV YRXBQV -WH GVSRQIEE®I SRXUBN | DP LaBN TXLVRXKDIWQW-WH VXSSRUAHV SRXUURLI DQVHUGN UHDARQY

G\ MROPARQOH®N / HVDIGHUE FRP SUHQGUH®IVi P SWIP H SDUH HP SV XQWRXE®I GX FRP SRUMP HQWFKH XQ HQIDQW.
XQH P DDGIH AKLRQTXH FKH| XQ SDUHQWHWRQ P SDPW ' «WLP LOHUBN | RUAHV GH FKDFXQ HAWKWDVHUBN FRP S«\WQRHV
SWRSUHV ¢ FKDTXH P HP ELH SRXUWDYHUHU®BN FUVHY RX (GYHIMW 9 DOGHU®BN SHUFHSWRQV GH FKDFXQ HASURSRVHUXQH
QRXYH®! SHWSHPRYH VXUD VWKDWRQ | DP LOD®I &HWA DSSURFKH HWHI | LFDFH SRXUWDIWUGN FRQI QN BN WRXE®N GX

FRP SRUMP HOWAKH GHQIDQW7' $ + WRXE®N DIP HQWILHV ®N Gl LEX®YV G DMBIFKHP HOWRX SRXUWDYHUHUGHV
«VBSHV GH YIH FRP S®f HV GHXIOV«SDUDARQ

' HSOV LOOH I DXWSDVVRXY HWP « QP SDPAGX BRIMUGDQV B G YHRRSSHP HOWGHV FRP S«\WWIQAHV SDUHQWBN SRXU
G« YHBRSSHUXQH QRXYH®I G\ QDP LTXH 1DP IGD®! SRXUDYRIUXQ VHOWP HQWG DSSDUMQDQPH HWGH Ve FXUME GDQVVRQ
TXDUAHU / HP SUXQM SRVIMYH GH MPWW VRADG! XQ ®RIMUDPA RX P =P H XQ FDI « IHQFRQWH QHWBQXV ¢ Gl HQGLH



E QA O fIA fVAB fR—A® H

/ H &HOWH URKDA 3RXSDUNVG' $ HAUDIP HOWILHUGH SUMHQMUXQH QRXYH® FRUGH ¢ VRQ DUF SRXUVRXWG! WULLVRILH

P RQAKDDLY G VHYEH SV FKRVRADO/ REMIPW GH FHWH QRXYH@! UIWRXUPH HWAGH SUWVHIHU®G! @HQ XQLT XH HOWH XQ
SDUHQMHVWRQ HQI DOWHWP =P H HQWH @ | DP LGB « @I LH HACHQI DQW/ «TXLSH SV FKRVRAD®! RI 1 ULD XQ DAFRP SDIQHP HQW
DX[ 1DP L@V HQ Gl LOMDQWKQ @HX R» @ Ve PXUM! HWVOQWI UW SK\ ITXH HWB\M FKRERJ LT XH GHV XVDI HY/ VHUIRQWKCQH
SURUW

' HX] VHUYLEHV VHLRQWP 1V GH (DYDQWGFKDQUIH GH J DUGH G XQ HQI DOWHQAH VHV GHX[ SDUHQW HAD VXSHWIMRQ FOITXH GH
YIMWWV | DP IQDBN TXLGRLYHQWAWH HQFDGUHY / RU/TXH @ VWXDARQ | DP LID®! VH G\WURUH GRU/TXH G GURIWGH J DUGH HW
QMIHX] RX ®U/TX IO DXQ HQWX GH W FXUW SRXUXQ SDUHQAHMRX XQ HQI DQWXQH UHWRXUAH GH VXSHUMRQ GH GLRIW
GDFPV 6' $ GHYIHQAKQ DWRXWBUAHX] SRXUVXSSRUMU® LHSUVH GH FRQEAARX B P DIQWHQ GHY FRQUBFW 6HXOIDYRFDW
RX @1 SUDWAHQ VRADOG XQ &-8 666 SHXWDLLH XQH GHP DQGH GH VXSHUYMRQ FORIT XH RX G XQ «FKDQIH GH JDUEH

| «FKDQJH GH JDUGH

3HP HAE CHQ DOVWGH WDQVIWIUG XQ SDUHQWE (DXWH HQ VRXW Vi X UMY HQ SUVHORH G XQ LOWIYHODOQASW FKRVRADO&H
VHUYEH SHUP HWeJ DBP HOWDX[ GHX[ SDUHQW FRQPHU<V G « YWMUVRXWFRQUPAHQAH HX[ GRU/TXH @ VWXDARQ | DP LQD®! VMV

WIQGXH

/ D VXSHUYIMRQ FOQLT XH

/' HV YIMWMV VXSHOVHY TXLGXUH J«QuUDBP HOW K VROWGWILP 1O« HV HQ | U TXHOFH HWHQ WP SV VHERQ XQ MJIHP HOWGH
@ FRXUVXS«UHXUH RX SDU®! VXLYLSV FKRVRADAG XQ SUDWAHQ HWIXLHA « QuLDBP HQMEH@ GDQV G SOQ G LOMIYHMRQ
GHQHQIDQW

8 QP HA\W V\S«HDGE $@H 5«MDQ HA LDQERLY ; DYIHUTXLROQMADYDI@ GDUDRKH SIHG SRXUTXH ARQ SXIMH DFFXH@UQRY SUHP 12 UHVIDP LBV HQ XQ WP SVUHRUG
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/ HVWWRLY GHUQ2 UHV DQQ«<HV RQ «\W FRQVDFUCHV ¢ \H | DILH FRQQDANH GDYDQVER H GDQV QRWH DULRQGIMAHP. HQW 1 RXV QRXV
VRP P HVIP SAI'X«V/ VRADBP HOWQRXV DYRQV | LG« @k« XQH EHD®! FAHQW®! G HV YDU«V QRXV DYRQVDXJP HOA @ SRUAH
GHQRV UMDX] VRADX] HWORXV DYRQV G YHBRSS« XQH RI 1 UH GH VHUYLEH DRMH@! HWQQRYDOW D] «H VXUBN EHVRIQV GH @
FRP P XQDXW 1 RXVDYRQVP IV HQ SOFH GHV DPAYMWY XQ FDI« UIHQFRQWH XQ NGO FRP P XQDXVBLH GHV VRUAHV

IDP LID®N UcJX@ UHP HQWE OKRUWDILH SLRSRVk« GHV DIMTHY GH G« YHRSSHP HOWGHV FRP S«WIQRH SDUHQUBGBN HAGHSXLY
@XVRP OH QRXVDYRQVP LV HQ S@FH XQ VHUYIFH SROPMHIGH VRXWHQ SV FKRVRADCDYHF RX VDQV LHQGH YRXV (Q
|« YUHU QRXV DYRQV RXYHUAKQ VHUYEH VS« ADDA SRXUGN | DP LAV HQ GLLILEXOYV RX YX@xDEGN DOxQDAWRQ
SDUHOW®! YIRGIQFH FROMN.I DG | DP LOD®! DI UMWMRQ VH XHD®! LOAP IGDWRQ \R[ LFRP DQIH HW

3RXU QRXV VRXKDIVRQV DP RUFHUXQH QRXYH! SKDVH GH QRWH G YHBRSSHP HOW ( Q HIHWQRXV\RP P HVHQ
WDILQ GH FRQFHYRIUXQ SLRIWDP P HQRYDMXU. $9%220  $°Q«V/$PWV GHW« SUQASDBP HQWDX| SHWRQQHV 8J«HV
VHX®N YX@x<LDEGN HWTXLYLYHQWKQH SUFDUMY [LODQA2 H 1 RXV YRXBQV FRQVRIGHUHW@LILUGHP SDQ GHV aJHV GHQRV
SDUAALSDQW HADIQV_QRXV DGUHWHUE VRXV BN AVR HQV GH @ FRP P XQDXW GDQV ®1 VRXAY GH GIXU/ VS« AL LAWY
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