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own investigation of the property and transaction.

154 Marine St., Farmingdale, NY 11735

01 Company Profile
Company Bio

02 Property Description
Property Features
Regional Map
Aerial Map
Survey



TH
E C

EN
TER

EAC
H

 C
EN

TER
 | C

om
pany Profile

TH
E 

C
EN

TE
R

EA
C

H
 C

EN
TE

R

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
...

...
..

01 Company Profile

Company Bio



EXCLUSIVELY LISTED BY:

Paramount Properties Group (“PPG”)

PPG is exclusively representing the seller in this transaction.  All 
inquiries and requests should be sent to members of the PPG team, 
as outlined on the left.

OFFER AND REQUIREMENTS

This Offering Memorandum (the “Memorandum”) serves as 
marketing material for the intended recipient’s use in determining 
an investment or purchase offer of the Owner’s property (the 
“subject property” or the “Center”) located in Centereach, NY.  For a 
further description of the property, please refer to the Executive 
Overview.

It is noted that ownership has not established an asking price for the 
subject property.  However, the Owner is a motivated seller with 
expectations that align with current market conditions and the “as 
is” value of the property.

All offers should include (i) purchase price and strength of 
purchaser, (ii) amount of earnest money deposit, (iii) source of 
funds, (iv) inspection period (if applicable) and timing of inspection, 
and (v) anticipated closing date.

DISCLAIMER
Seller reserves the right to remove the subject property from the 
market.  All purchase offers shall be non-binding and neither PPG 
nor the Owner of the subject property shall have any legal 
commitment or obligation to transact except as set forth in a fully 
executed purchase agreement.

Gary J. Chimeri – President, CEO

Luciano V. Oliverio – Vice President
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(516) 286-5177
(631) 414-7878
(631) 414-7879
gchimeri@paramountpg.com
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(516) 852-3757
(631) 414-7878
(631) 414-7879
luciano@paramountpg.com

William M. Chimeri – Director of Finance

M:
O:
F:
E:

(516) 468-9398
(631) 414-7878
(631) 414-7879
wchimeri@paramountpg.com

Paramount Properties Group

154 Marine Street, Farmingdale, NY 11735
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PROPERTY FEATURES
NUMBER OF TENANTS 14
GLA (SF) 87,949
LAND ACRES +/- 9.44
ZONING TYPE Retail
NUMBER OF PARKING SPACES +/- 441
CEILING HEIGHT +/- 20' clear
HEAT Gas
TOTAL LOADING Multiple Drive-ins
TAXES (2022) $3.32 PSF
PROP. INSURANCE (2022) $0.89 PSF
VACANCY 0%
YR 1 PROJECTED NOI $2,309,249
CLOSE PROXIMITY TO NY-25, LIE, Sunrise HWY

TENANT INFORMATION
MAJOR TENANT/S LA Fitness, Harbor Freight Tools,

AutoZone, Buffalo Wild Wings
SHADOW ANCHOR Walmart, Big Lots, Party City
LEASE TYPE Net
AUTOZONE & KFC LEASE TYPE: Ground



Regional Map   |   THE CENTEREACH CENTER 7

https://www.google.com/maps/place/1934+Middle+Country+Rd,+Centereach,+NY+11720/@40.8578872,-73.079818,17z/data=!3m1!4b1!4m5!3m4!1s0x89e8478244cc42d5:0x4aefb3cd2d07d0fa!8m2!3d40.8578872!4d-73.079818
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