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Northern Terrace Homeowners Association

November 30, 2016
Dear Homeowner:

Enclosed for your review are the 2017 Budget and a Summary of the latest Reserve Study for
Northern Terrace.

A Budget Ratification Meeting has been scheduied for December 14, 2016 at 10:30 AM. The
meeting will be held at The Northern Terrace Clubhouse 7610 Silver Run Peak, las Vegas, NV
891686. In accordance with Nevada law, NRS 116.31151 {3}, “Unless at that meeting a majority
of all units” owners, or any larger vote specified in the declaration, reject the proposed budget,
the proposed budget is ratified, whether or not a quorum is present.”

There will be no increase in the monthly Assessment. The monthly assessment for all non-gated
residents is $104.60. Gated residents, Andover/Emery, will pay $127.60 per month. No Special
Assessments are anticipated, at this time, for 2017. The Operating Budget contains estimates
for the day-to-day operation of the Association.

The anticipated Reserve amount is $1,173,473.09 as of January 1, 2017. The Reserve
expenditures for 2017 are expected to be $34,170.C0, per the Reserve Study however,
the only expense needed would be $6,120.00 (see enclosed Reserve pages). The
amount of cash reserves that are required per the Reserve Study at the end of 2017
is $1,559,146.00. The Reserve account will be funded $27,000.00 per month for the
2017 Budget year. The anticipated Reserve monies as of December 31, 2017 is
expected to be $1,491,353.09. The Reserve Study has been prepared by CS Consulting
Ltd. (an independent reserve study company). The study is produced by using the
Base Line Funding method.

Per NRS116 attached is a copy of the Association’s Collection Policy, Investment Policy, Penalty
Policy with Fine Schedule and the Collection Company Schedule of Fees. Homeowners who
hecome more than 60 days delinquent on any past due obligation to the Association will he
subject to a $50.00 Pre-collection Processing Fee.

Per NR$116 the Community Manager shall provide notice to each unit’s owner that the board is
aware of all legal requirements pursuant to the applicable laws and regulations. To comply with
such attached is a copy of the Executive Board Awareness form.

AT THE DIRECTION OF
THE BOARD OF DIRECTORS

i

Sincerely, ./

4 (’,.,»»"‘\_~ e ./‘ o

L'Commuréﬂty Associ/a{tion Manager

» = Clubhouse i 7610 Silver Run Peak | Las Vegas, NV | 89166
FirstService _
RESIDENTIAL  nevada.fsreonnect.comfNorthernTerrace phone: 702.737.8580 fax: 702.737.3360
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BUDGET RATIFICATION MEETING

December 14, 2016 — 10:30AM
Association Clubhouse, 7610 Silver Run Peak, Las Vegas NV 89166

Call to Order/ Introductions

Homeowner Open Forum

In accordance with NRS116.3108.4(c} this portion of the meeting is devoted to unit
owners’ comments and discussion.

2017 Budget Ratification

In accordance with Nevada law, NRS 116.31151 (3), “Unless at that meeting a majority
of all units’ owners, or any larger vote specified in the declaration, reject the proposed
budget, the proposed budget is ratified, whether or not a quorum is present.”

Adjournment

Unit owners are permitted to receive a copy of the minutes or a summary of the minutes in
electronic format at no charge to the unit owner, or in paper format at a cost of $.25 per page
for the first ten pages, and $.10 per page thereafter.

. - Clubhouse E 7610 Silver Run Peak | Las Vegas, NV | 83166
FirstService

REGIDENTIAL  NevadaJdsrconnect.com/NorthernTerrace phone: 702.737.8580 fax: 702.737.3360
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Notihern Terrace Homeowners Assaciation

_ Budget- 2017
T o m‘pﬂbﬁ | CumentMonthly cur;gngaririual 12Month YD Proposedionthly Proposedannual MonthiyLinit
e bl ' |ApprovedBudget (ApprovedBudget] - Average | - Budget . Budget © .4 - Cost
REVENDE AT , e : O
Assessments- Operating o 72174 8656088 55316 87757.33 1053083 104.6.
Collection/Recovery Feas- Operating -0 a 7 0 0 0
insurance Claim Income- Operating C 0] 610 Q a O
Late Fees- Operating 0 8] 335 0 g 0
Fines- Operating 0 0 1712 8! ¢ g
Key Folys/Cards- Operating 0 o 4 0 G i 0
int - financial - Operating 0 0 12 0 0 O
Other Revenue - Operating 0 0 38| 0 a Y
**TOTAL REVENUE 72174) 865088 58093 §7757.33 1053088 104.5
#*SALARY AND BENEFITS
Payroll - Clubhouse Employees-
Qperating - 15417 185000 8655 22000 264000 26.22
Payroll Administrative Fees- Operating 1250 15000 1390 5600 67200 8.67,
**TOTAL SALARY AND BENEFITS T ) T 27600] 331200 325
FSLANDSCAPING . F (¥ e
LS - Contract- Operating 7083 85000, 4600 7650 92280] 8.17|
t5 - Flower & Plant Replacements-
Operating - 625 7500; .36 150 1800 0.18]
LS « frrigation- Operating 250 3000 181 155 1860 Q.18
L8 - Other/Doggie Bags- Operating 83 1000 2861 55 860] 0.67
*FTOTALLANDSCAPING soatf ges00l . s1a3) ~ 8050 96500 959
**REPAIRS AND MAINTENANCE = s N RN e o e
R/M - General- Operating 2542 30500 1921 2000 24000 2.38
R{M - Pest Control- Operating ! 250] 3600 85) 250 3000 0.3
Graffiti Removal- Operating 42 500, 0 5 200 2400 024
R/M - Lighting Supply- Operating 167 2000 13 76 812§ .09
R/M - Lighting Repairs- Operating 1083 13000 438} a00] 4800 0.48
R/M- Clubhouse- Operating 417 50000 14, 260 3120 0.31,
R/M - Fitness Equipment- Opetating 333 4000; 176 200 2400 5.24
Janitarial Services- Operating 1492 17800 900 1580, 18980 1.88
R/M - Gate- Operating o a 41 150 1800 0.18]
R/M - Pedestrian Gate- Operating 333 4000 131 150 1800 0.13]
R/M- Signs- Operating 125 1500 i 25 300 0.03
RFiVI - Street Cleaning- Operating 83 1000 a } 0 Q) 4
Pool/Spa Service Contract- Operating 2167 26600 1151 1608.5 18314 1.92
Pool/Spa Repairs & Supplies- Operating 250, _..3000] 282 300 3600] 0.36
Pgol Permits- Operating 187 22481 187 190 22201 0.23)
R/M - Plumbing- Operating 167) 2000 58 60, 720 0.07]
R/~ Clubhouse Supplies - ink, paper-
Operating 3 23 3000 1 50 500 0.05;
R/M - Building- Operating ) 2 3500 25, 55 660 .07
FTOTAL REPAIRS AND MAINTENANCE 20013] 120146) 5431 755550 50866} - 801
HUTIRTIES S v : 52 . R RS TSR
Electriclty - Common Area- Operating 2667 32000f 1402 7545.83 30550 3.03
Water- Operating a 55001 660001 4123 6825 81900 .. 833
Sewer- Operating 458] 5500 283 450 5400 054
Gas- Qperating 1000 12000 742 858,75, 10305 _&_{
Teiephone- Operating . 2501 3000 .50 55) 660] 0.07!
Cable/internet Service- Operating 333 4000 482 500 6000 0.8
Trash Service - Operating 250 3000 143) 150 1800 0.18
FEOTALUTILITES 1mssi 125500] 28 11384.58 136615 13,57
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S*COMMUNITY SAFETY i 3

Alarm Contract/Security System-

Operating 333 4000 518 250 3000 0.3
HTOTAL COMMUNITY SAFETY 333 o 4000] 518 250 300 - 03
FEADMINISTRATIVE -~ o : b NS
Bad Debt - Assessments- Operating 292 3500 194 200 2400 p:g{
Annual Business Licenses- Operating 17, 200 0] 0 0 Q
Resident Agent- Operating 47 200 3 250 3000 0.3
Secretary of State Fillng- Operating 2 25 g 50, 600! 0.06
Collection Cost- Operating &) 0 186 Q 0 0
Raserve Study Preparation- Operating 333 4000 O 0 g 0
Management Fees- Qperating 3860 47520 3071 4725 56700 5,63
Office Supplies - Envelopes & Labels-

Operating _ p— 83 1000 181 0 ¢ o
Copies- Operating 292 35001 744 0 0 [t}
Coupon Books- Operating 219 2625 224 0 0 0
[Pastage- Operating 292) 3500 465 0 N 4 0
Caommunity Events- Operating 292 35C0 0 583.33 7000 © 0.7
Fire Permits/Fees- Cperating . 80 B 4.17 50 9
Audit & Tax Service- Operating 187 2000 ¢} 10.42 125 0.01!
Legal Fees- Operating 917 11000 2656 436,67 5060 0.5
Fire Safety & Sprinkler Monitoring-

Operating.__ 167 2000 140 166.67 2000 0.2
Misceilaneous Expenses- Operating 250 3000 555 575 6900 0.69
Mgmt Other - E-Stmnts, Photo, 105~

Operating 183 2200 123 o} 0 9
Record Storage- Operating 50 600/ 22 150, 1800 018
BATOTAL ADMINISTRATIVE - 7540 90450, 8576 713125 85575 8.5
*FTAXES ANDHINSURANGE . BhE b

Sales/Use Tax Liability- Operating 0 0 6 0 Q 0
Ins - Liability & Property- Cperating 624 7485/ 470 495 5940 0.59
ns - Crime- Operating 42 500 24 26 312 0.03
ins - Directors & Officers- Operating 333 4000 185 225 2700 0.27
Ins - Workmens Comp- Operating 67 800 34 40, 480 0.05
*ATOTALTAXES ANDINSURANCE 065 R e 9332 094
S4RESERVE A : : s

Reserve Transfer- Operating 18059 216707, 138501 25000 300000 29.8
Excess Transfer- Operating 0 ) 0 15833 0 g ¢
FATOTALRESERVE 38059 216707 2963 . 25000| 300000 298
{#*TOTAL EXPENSES 7377 . . seeossl - o73i0f- . 87757,33 _1053088] . 1046
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Nerthern Terrace Homeowners Association
Cost anter Budget - 2017

Desmpﬁe 0 iy L,cu%féf,gbg@nmjy_ CurrentAnnual 42 Monthm Pr',qué_éx_!mntﬁly ProposedAnnuat Menth?wnit
_ f .. ApprovedBudget Ap;irpv@sudget Average { Budget ..{ . Budget ' | Cost |

Assessments Andover & Emerv NOTE
Miscallanaous Revenue- Andover &
Emery - NOTE 0 0 21 0 0 s
ASTOTALREVENUE 4853 5823 3254 4853 58248 23
S ANDSCAPING A ol L
LS - Contract- Andover & Emery - NOTE 1000 12000; 653 1100 13200 521
L5 - Flower & Plant Replacements-
Andover & Emery - NOTE ) 33 1600, B 0 O 0, 0
LS - irdgation- Andover & Emery - NOTE 83 1000 12 14 168 0.07
i5- Other/Doggie Bags- Andover &
Emery - NOTE _ _ 33 400 17 20 240 0.9
STOTALLANDSCAPING 499 4400 582f 1134 13608 5.37
FEREPAIRS AND MAINTENANCE 0
R/M - General- Andover & Emery ~ NOTE 83 1000 0 100 1200 0.47
Grafiiti Removal- Andover & Emery -
NOTE 42 500 8] 25 300 0.12
R/M - Lighting Repairs- Andover & Emery
- NOTE 1000 63 70 840 8.33
8/M - Gate- Andover & Emery - NOTE 323 4000 284 100, 1200 0.47
R/M - Signs- Andover & Emery - NOTE 300, 5 L _ 180 0.07
R/M- Street Cleaning- Andover & Emery
NOTE 83 ‘ 3000! 0 i} G i}
**TOTALREPAIRS AND MAINTENANCE 69 . 7800 382 310} 3720 147
SEUTILTIES
Eectiicity - Common Area- Andover &
Emery - NOTE 357 4285 201 210 2520 1
Watar Andover & Emery - NOTE wer 13042 518, 600 7300 2.84
Teleph one- Andover & Emery - NC}TE 47 558 0 0 3] 4]
STOTALUTILITIES : s amssl 7 819 9720 3.8
**ADMINISTRATIVE . B ]
Miscellanaous Expenses- Andover &
Emery - NOTE 33 1000 0; 100 1200 0.47
HTOTAL ADMINISTRATIVE R K 200} - 4200] 047
*€TAXES AND INSURANCE 4 ‘
ins - Crime- Andover & Emery - NOTE 8 100 0 _ O g it
Ins - Directors & Officers- Ancover &
Emery - NOTE &7 800 8] 0 0 0
FTOTALTAXES AND INSURANCE i T RN R e s ot i)
FRESEQVE e
feserve Transfer- Andover & Emery -
NOTE 1354 16251 502 2500 30000 11.85
Excess Transfer- Andover & Emery -
NOTE 8 ¥ 1667 i8] 2} g
**TOTALRESERVE L | =) R 30000 185
*STOTAL EXPENSES - 4351 _ 5836l - aml 4854 58248 23




4526918 0255FCMP-3

Attested and Approved By: /@Vw;z /)/’l) if/,

President — Northern Terrace Homeowners Association

(' 2
Attested and Approved By: w?éyp Tl /Lﬂ,p//,@m )72

Secretary ~ Northern Terrace Homeowners Association
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Reserve Study Purpose

The purpose of this Reserve Study is to provide the board with a budgeting tool fc help ensure that there are adequate

reserve funds available to perform future reserve projects. In this respect our estimates of the current and future Fully

Funded balances are less significant than the recommended reserve contribution. The board should weigh carsfully our

~~commendations when setting the Reserve Contribution. The detailed schedules will serve as an advanced warning

¢ at major projects will need to be addressed in the future. This will allow the Board of Directors to have ample time to

@ tain competitive estimates and bids that witl result in cost savings to the individual homeowners. It will also ensure the

. Wysical well-being of the property and ullimately enhance each owner’s investment, while limiting the possibility of

unexpected major projects that may lead to special assessmenis.

Preparer’s Credentials
After working for a notable national reserve study provider Mr. Forney started Complex Sclutions Ltd. in 2001. Complex
Solutions provides reserve study consulting services to clients primarily in California, Nevada and Utah.

« Nevada permit number RSS,0000004

+ Board member of The Association of Professional Reserve Analysts (APRA)

» Holds the APRA "Professional Reserve Analyst" designation

= Personally has prepared over 1,000 reserve siudies.

« Created the proprietary sofiware and databases used to prapare Compiex Solufions' reserve studies. This
proprielary software gives Complex Solutions the freedom and ability io create reports tailored to the individuai
clients needs. This software is also used under license by Aspen Reserve Specialties, an affitiate in Denver, GO.

« Projects have ranged in size from small apartment-style condominium communities to 1000+ Planned Unit
Communities.

+  Clients have ranged from developers interesied in setting initial reserve accounts for communities under
construction to high-rise communities, even an aero park (small airport).

- Active member of three local chapters of CAl (Nevada, Utah, and Channel islands, CA).

+ Gold Sponsor of the Nevada chapter of CAl, Platinum Sponsor of the Utah chapter of CAL.

= Guest speaker at fwo CAl events

»  (3) Articles published in Community Interests.

°  Member of the Las Vegas High-rise and Condominiums Association

«  Member of CAMEO (Community Association Management Executive Offices)

Budget Breakdown

Every association conducts their business within a budget. There are typically two main parts to this budget, the
Operating budget and the Reserve budget. The operating budget typically includes all expenses that cccur on an annual
basis as well as general maintenance and repairs. Typical Operating budget line items include management fees,
maintenance expenses, utilities, etc. The reserves are primarily made up of capital replacement items such as roofing,
fencing, mechanical equipment, etc., thal do not normally occur on an annual basis. Typically, the reserve coniribution
makes up 15% - 40% of the association’s tolal budget. Therefore, reserves are considered fo be a major part of the
overall monthly association assessment.

Report Sections

The Reserve Analysis Section contains the evaluation of the association’s reserve balance, income, and expenses. it
inciudes a finding of the client’s current reserve fund status {measured as percent funded) and a recommendation for an
appropriate reserve allocation rate (also known as the funding plan).

The Component Evaluation Section contains information regarding the physical status and repiacement cost of major
common area components the association is responsible fo maintain, It is important to understand that while the
component inventory will remain relatively “stable” from vear to year, the condition assessment and life estimates will
most likely vary from year to year.

6918 0255FCMP-4
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Average idaal Current
D Component Name UL {RUL Quantity Current Balznce Fund Monthly
Cost Balance
: s An‘dov:er‘ ,_ . ki : -‘A i : ' :b'. '. ._v‘ ‘Li’ . % : Sl ..’,“.‘ SRS ; ‘:":P B 4 il ) 3
206 Vehicle Gates - Repaint 5 0 (4) Vehicle Gates $1,800 $1,800 $38.9%
{Andover)
207 | Wrought iron Fencing - Repaint { 5 0 Approx 37 Linear ft. $480 $450 $450 $9.76
{Andover)
401 Asphalt - Major Rehab. 30 25 Approx 112,725 Sqft. $140,900 $23,483 $0 $508.62
{Andover)
402 Asphalt - Preventive Mainl. 5 0 Approx 108,925 Sq fi. $13,350 $13,350 $33,350 $289.15
(Andover)
403 Concrete - Repair/Replace 15 10 Extensive Sq.it. $6,000 $2,000 $0 $43.32
(Andover}
504 Vehicle Gates - Replace 25 | 20 {4) Vehicle Gates $16,400 $3,280 $0 $71.04
{Andover)
505 Vehicle Gate Hinges - Replace 8 3 (8) Gate Hinges $2,800 $1,750 $0 | $37.90
{Andover)
506 Phone Entry Systemn - Replace | 10 8 (1) Enbry System $4,500 $2,250 $0 $48.73
(Andover)
507 Vehicle Gate Operators - 10 5 {4) Gate Operators $14,000 $7.000 $0 $151.61
Reptace {Andover)
590 Pedestrian Gate Locks - 10 5 (1) Lock $760 $375 $0 $8.12
Replace (Andover)
1002  {Wrought lron Fencing - Replace | 20 15 Approx 37 Linear ft. $2,225 $556 $0 $12.05
{Andover)
1308 Park Fumiture - Replace g 4 (2) ttems $1,000 $556 $0 $12.03
{Andover)
1609 | Sireel Light Fixtures - Replace | 25 20 {23) Sireet Lights 520,125 $4,025 $0 $67.18
{Andover} e o S— »
$224,300 $60,375 $15,600 $1,318
207 1 Wrought ron Fencing - Repaint] 5 0 Approx 1,596 Linear f. $15,960 $15,950 $15,950 $345.48
401 Asphalt - Major Rehab. 3¢ 25 Approx 1,327,350 Sq.ft $1,659,175 $276,529 $0 $5,989.29
401 Asphalt - Major Rehab. (Parking { 30 23 Approx 18,600 So.ft. $27,900 $6,510 $0 $100.71
Lot)
402 Asphait - Preventative Maint. 5 0 Approx 18,600 Sq.ft. $2,313 $2,313 $2,313 $50.08
{Parking Lot}
402 Asphalt - Prevenlive 5 0 Approx 1,327,350 Sq.it $165,913 $165,913 $165,913 $3,593.47
Mainienance
403 Concrele - Repair/Replace 15 10 Extensive Sq.fi. $27,500 $9,167 $0 $198.54
590 Trash Enclosure Gates - 15 10 {1) Set of &' gates $3,000 $1,000 $0 $21.68
Replace
801 Monuments - Refurbish 18 | 13 {24) Signs $65,000 $18,056 $0 $391.08
1002 {Wrought Iron Fencing - Replacey 20 15 Approx 1,596 Sq.ft. $87,780 $21,945 $0 $475.30
1301 Play Structure - Replace 18 13 {1} Play Structure $25,000 $6,944 $0 $150.41
1306 Park Fumiture - Replace 9 4 (8) ltems $4,000 $2,222 $0 $48.13
1604 Pole Light Fixtures - Replace 20 15 (12} Pole lights $10,500 $2,6256 30 $56.85
1605 Bollerd Lights - Replace 18 13 {18) Bollard lights $13,500 $3,750 $0 $81.22
¥
Q.
=
O
w
8
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Prepared for FYE 12/31/2014

Yersion 1

1812 Landscaping - Renovate l i0 I 5 ’ iModerale Sq.it. $60,000 $30,000 $0 $649.76
$2,467,530 | $562,923 | $184475 |  $12152
Emery e e e R T SR
206  {Vehicle Gales - Repaint {(Emery}| & 0 {4} Vehicle Gates $1,800 $1,800 $1,800 $38.99
207 | Wrought Iron Fencing - Repaint § & Q Approx 85 Linear ft. $813 $813 $813 $17.680
{Emery)
401 Asphalt - Major Rehab, (Emery} § 30 25 Approx 150,775 Sq.ft. $188,450 $31,408 $0 $680.27
402 Asphalt - Preventive Maint. 5 0 Approx 144 475 Sq.i. $18,038 $18,038 $18,038 $380.67
o {Cmery)
2 !§ 403 Concrete - Repair/Replace 15 10 Extensive Sq.it. $8,000 $2,667 $0 $57.76
{(Erery}
504 Vehicle Gales - Replace 25 20 {4) Vehicle Gales $16,400 $3,280 $0 $71.04
{Emeny)
505 Vehicle Gale Hinges - Replace 8 3 (8) Gate Hinges $2,800 $1,750 $0 $37.80
{Emery)
5086 Phone Entry System - Replace | 10 5 {1) Entry System $4,500 $2,250 S0 $48.73
{Emery}
507 Vehicle Gate Operators - 10 5 {4} Gate Operators $14,000 $7,000 $0 $151.81
Replace {Emery)
590 Peddestrian Gate Lacks - 10 5 {2) Locks $1,500 $750 50 $16.24
Replace
1002 {Wrought fron Fencing - Replace | 20 16 Approx 85 Linear fi. 83,575 $804 $0 $19.36
{Emery)
1306 Park Furniture - Replace g 4 (8} ltems $2,500 $1,389 $0 $30.08
(Emery}
1609 | Strest Light Fidlures - Replace | 25 20 {25) Street Lights $21,875 $4.375 $0 $94.76
{Emesy) st W o« Mlewen ibises N
$284,250 $76,413 $20,6506 $1,655
PoolAreis -\ ih T Baat Y & % A
303 Rock Fagade - Repair 18 10 Approx 4,650 Sq.it, $6,968 $2,329 §0 $50.45
603 Pool Deck - Reseal 4 0 Approx 24,000 Sq.it. 824,000 $24.000 $24,000 $649.76
1101 Adult Pool - Resurface 1¢ 5 (1) Pool $17,500 §$8,750 $0 $189.51
1401 Family Podl - Resurface 10 5 {1) Family Pool $12,000 $6,000 $0 $128.95
1102 Spa - Resurface 5 0 {1) Spa $3,500 $3,500 83,500 $75.81
1103 Wader - Resurface 5 0 {1)Wader $3,250 $3,250 $3,250 $70.39
1104 Poot Healers - Replace 10 5 {2) Pool Heaters $18,000 $9,000 $0 $104.93
1105 Spa Heater - Replace 10 5 {1) Spa Heater $3,250 $1,625 50 $35.20
107 PocliSpa Filters - Replace 12 ¢ 3 {6) Filters $7.500 83,125 $0 7.66
1110 PaoalfSpa Pumps - Partial 10 H (5) Pumps $1,400 $700 30 $i516
Replace
1120 Cabana Umbrelias - Replace 5 1 {12) Cabana Umbrellas $9,000 $7,200 $7,200 $194.93
1121 PouliPatio Chairs - Replace 5 1 {158) Total Chairs $35,000 $28,000 $7,385 $758.06
$141,388 | sov47e |  $45,335 $2,432
_Rec. Building Exteriors’ ~ .. 1 R i
106 Pilched Roof - Tike - Replace 25 20 Approx 18,20¢ Sq.ft, $52,800 $10,560 $0 $228.72
212 Railings -~ Repaint 5 3 Approx 335 Linear fi. $1,670 $668 $0 $36.17
501 Clubhouse WindowsiDoors - 30 25 Bee General Notes 65,000 $10,833 $0 $234.64
Replace
i
=
&
8
@
gNorthern Terrace Homeownars - &
< Association 9 of 31 &




705 HVAC Condensers - Replace 15 10 {6) Condensers $21,000 $7,000 0 $151.61
706 HVAC Fumnaces - Replace 25 20 {6) Fumaces $18,000 $3,600 $0 $77.97
1003 Raillings - Replace 3¢ 25 Approx 335 Linear ft. $10,888 $1,815 $0 $39.30
1304 Drinking Fountains - Replace 7 2 {4) Drinking Fountains $2,800 $2,000 30 $43.32
1305 Barbecues - Replace 8 3 {1) Barbecue $3,750 $2,344 30 $50.76
1306 Barbecue Isiand - Refurbish 18 13 See General Notes $9,000 $2,500 $0 $54.15
1306 | Patio Fumilure - Partial Replace | 5 1 (33) Hems $8,500 $6,600 $0 $184.10
1602 Exterior Building Lights ~ 20 15 (117} Light Fixtures $20,475 $5,119 30 $110.87
Replace - .
$213,883 $53,238 - $0 $1,212
Rec, Building Interjors = ©. 0 sheh e i T
508 Eleciranic Access System - 15 10 {1) Systein $20,000 $6,667 50 $144.39
Replace
703 Water Heaters - Replace 12 7 {2) Water Heaters $3,550 $1,479 %0 $32.04
01 Fire Protection Panel - Replace | 15 10 {1) Fire Prolection Syslem $8,000 $2,000 $0 $43.32
202 Fire Protection System - 20 15 (1) System $22,500 $5,625 $0 | $121.83
Renovate
903 Camera System - Replace 10 5 {1} 9-Camera system $15,000 $7,500 $0 $162.44
1304 Drinking Fountains - Replace ¢] 4 {4) Drinking Fountains $2,800 $1,656 $0 $33.69
{Clubhouse)
1405 Furniture - Replace 10 5 See General Notes $17,500 $8,750 $0 $189.51
1408 Fitness Equipment - Replace 10 5 (10) Pieces $20,000 $10,000 $0 $216.59
1407 Cardio Equipment - Replace 6 1 {7) Pieces $47,500 $39,583 0 $857.33
1407 Cardio Equipment - Replace 3 0 (3) LifeFitness 91X $20,250 $20,250 $20,250 $730.98
{Elliptical)
1413 | Restrooms - Remode! (Activity | 18 13 {2) Resfrooms $6,000 $1,667 $0 $36.10
Bldg)
1413 Restrooms - Remodel 18 13 {2) Restrooms $10,000 $2,778 50 $60.16
{Clubhouse)
1413 Rastirooms - Remodel {Pool 18 13 {2) Restrooms $12,000 $3,333 $0 §72.20
Building)
1444 Locker Rooms - Remodel 18 13 {2} Locker rooms $22,000 §6,111 $0 $132.36
{Clubhouse)
1415 QOffice - Remadel 18 13 See General Notes $10,000 $2,778 30 §60.16
1417 Kitchen ~ Remodel 18 13 {1} Kitchean $12,500 $3,472 $0 $75.20
1418 Office Equipment - Allowance 4 b=l See General Notes $2,250 $1,125 $0 $60.92
1419 Music Systenm - Replace 16 10 (1) System $6,000 $2,000 $0 $43.32
1420 Chiidren's Aclivity Roorn - 14 8 {1) Activity Room $10,000 $3,571 $0 $77.35
Remnodsl
1480 TVs - Replace 6 1 {3} TVs $4,500 $3,750 $0 $61.22
i 270350 | $132.908 $20250 | $3281
$3,301,700 $884,923 $286,010 $22,600

29%

R e S e P
Current Fund Balance as a percentage of Ideal Balance:

Northern Terrace Homeowners
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Year Fulés;:;t:::c;ed lsite:r;::g % Funded Coﬁfrsiggﬁons interest income g: aphs g:sd;:\?e
Balance el Balance
2014 $984,923 $288,010 29% $284,000 $2,836 $271,42% $281,421
2015 $844,149 $281,42¢ 30% $271,920 $3,852 $107,835 $449,358
. 2018 $1,077,131 $449,358 42% $280,078 $5,894 $5,358 §728,972
@ 2017 31,326,915 $728,672 85% $268,480 $8,611 $34,170 $992,884

2018 $1,559,146 $992,894 84% $207,134 $14,273 $38,605 $1,262,696
2019 $1,801,664 $1,262,596 70% $306,048 311,712 $499,734 $1,080,722
2020 $1,583,660 $1,080,722 68% $315,230 $11,980 $89 554 $1,318.389
2021 $1,788,677 $1,318,389 4% $324,687 $14,488 $77,544 $1,586,018
2022 $2,019,812 $1,580,018 78% $334,427 $17,389 $32,518 $1,899,316
2023 $2,311,978 $1,889,318 82% $344,460 $20,604 $43,123 ) §2,221,248
2024 $2,609,038 $2,221,248 85% $354,794 521,843 $448,750 §2,149,134
2028 $2,507,232 $2,149,134 86% $365,438 $22,906 $86,6156 $2,451,953
2026 $2,783,910 52,451,953 88% $376,401 526,206 $63,080 $2,791,470
2027 $3,100,778 $2,791,47C 80% $387,693 $28,154 $365,621 $2,841,885
2028 $3,124,456 $2,841,885 91% $399,324 $30,538 $3,403 $3,268,152
2029 $3,531,228 $3.268,152 93% $411,303 $30,215 $032,256 $2,777 414
2030 $3.002,935 §2,777.414 92% $423,643 $29,391 $127,253 $3,103,194
2631 $3,207,731 $3,103,184 94% $436,362 $33,368 $0 $8,572,912
2032 53,742,512 $3,572,912 95% $5449,442 §37,944 $41,148 $4,019,151
2033 $4,168,631 $4,019,151 96% 5462926 $42,064 $126,954 $4,397,1886
2034 $4,529,840 $4,397,186 97% $476,813 $42,989 $716,620 $4,200,350
2035 $4,305,538 $4,200,350 2B% $491,118 $43,084 $135,338 54,600,114
2036 $4,684,563 $4.600,114 98% $505,851 $48,633 $24,047 $5,130,551
2087 $56,201,269 $5,130,551 99% $508,381 $53,675 $83,821 $5,608,986
2088 $5,684,140 $5,608,986 99% $510,922 $58,462 $89,951 $6,088,418
2038 $6,187,367 $6,088,419 98% $513,477 $35,852 $5,652,647 $1,085,162
2040 $1,091,874 $1,085,102 99% $516,044 $§12,900 $118,073 $1,495,973
2044 $1,454,271 $1.495,973 103% $518,625 $17,303 $65,750 $1,866,151
2042 $1,804,971 $1,968,151 104% §821,218 $22,075 $58,731 $2,450,712
2043 $2,370,065 $2,450,712 103% $523,824 $27,254 $0 $3,001,787

%
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Your - . 2015 ; P07 C 2018
Starting Batance 7 $286,010 $281,421 $449,358 $729.972 $992,6894
Reserve incoms $264,000 $271,920 $280,078 $288,480 $297,134
intorost Earnings $2,836 $3,652 $5,894 $8,611 $11,273
Special Assessments $0 $0 $0 $0 40
Funds Available $552,846 $566,993 $735,330 $1,027,063 $1,301,301
Reserve Expenditures $271,425 $107,835 $5,358 $34,170 $38,605
Ending Balance O sestdz sa40388 120972 5992894 $1.262606
Near . R TR 2020 2021 2022 2023
Sfarting Balance 51,262,696 $1,080,722 $1 318,389 $1,580,018 $1,899,516
Reserve Income $306,048 $315,230 $324,687 $334,427 $344 460
Interest Earnings $11,712 $11,980 $14,486 $17,389 $20,594
Special Assessments $0 $0 $0 50 $0
Funds Available $1,580,457 $1,407,943 $1.657,561 $1,831,834 $2,264,371
Reserve Expenditures $469,734 $89,554 $77,544 $32,518 $43,423
Ending Balance | $1,080,722 ' wﬁ 318389 $1580018  $1809316  $2,221,248
Near ¢ SEl] R 2024 Y2028 0028 iouar 2008
Starting Ba!éﬁca $2,221,248 $2 149,134 - $2 451 853 $2,791.470 $2,841,695
Reserve income $354,794 $365,438 $376,401 $387,693 $399,324
Interest Earnings $21,843 $22,996 $26,206 $28,154 $30,536
Special Assessments $0 $0 $0 30 30
Funds Available $2,597,884 $2,537,568 $2,854,559 $3,207,316 $3,271,555
Reserve Expendlturas $448,750 $85,615 $63,090 $365,621 $3,403
Ending Balance | $214943¢  $2.451,953 U S2791470 $0.841695  $3,268,152
Year _ L2020 - 2030 T 2031 e A 2033
'Starti‘ng Balance $3,268,162 ] | $2,777,414 $3,103,194 $3,572,912 ‘ $4-,019,"| 51
Reserve income $411,303 $423,843 $438,352 $449,442 $462,826
interest Earnings 330,215 $29,391 $33,366 $37,944 $42,064
Spegial Assessments $0 %0 $0 30 $0
Funds Available $3,709,670 $3,230,447 $3.572,912 $4,060,299 $4,524, 140
Reserve Expendltures $932,256 $127,253 $0 $41,148 $126,954
Ending Balance §2777414 3403184  $3572912  $4,019.151 $4,307,186
©
2
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Year Subgroup Comp. id Component Name Projected Cost  Total Per Annum
214 Andover 208 Vehicle Gates - Repaint {Andover) $1,800
Emety 206 Vehicle Gales - Repaint (Emery) $1,800
Commen Area 207 Wrought iron Fencing - Repaint $15,950
% Emery 207 Wrought Iron Fencing - Repaint (Emery) 3813
Andover 207 Wrought Iron Fencing - Repaint {Andover) $450
Cornmon Area 402 Asphalt - Preventive Maintenance $165,913
Emery 402 Asphalt - Preventive Maint. {(Emery) $18,038
Common Area 402 Asphalt - Preventative Maint. {Parking Lot} $2,313
Andover 402 Asphalt - Preventive Maint. (Andover) $13,350
Peol Areas 603 Pool Deck - Reseal $24,000
Poal Areas 1102 Spa - Resurface $3,500
Pool Aress 1103 Wader - Resurface $3,250
Rec. Bullding 1407 Cardio Equipment - Replace (Eltiptical) $20,250 $271,425
Interiors
2015 Pool Areas 1420 Cabana Umbrellas - Replace $5.270
Pool Areas 1121 PoolfPatio Chairs - Replace $36,050
Rec. Building 1306 Patio Fumiture - Parlial Replace $8,755
Exteriors
Rec. Building 1407 Cardio Equipment - Replace $48,925
Interlors
Res. Building 1480 TVs - Reptace $4,635 $107,636
Interiors
2018 Rec. Buiiding 1304 Drinking Fountains - Replace $2,971
Exteriors
Rec. Building 1418 Office Equipment - Allowance $2,387 $5,358
interiors
2017 Ree. Buliding 212 Railings - Repaint $1,825
Exteriors
Emery 505 Vehicle Gate Hinges - Replace (Emery) $3,060
Andover 505 Vehicle Gate Hinges - Replace {(Andover) $3,060
Rec. Building 1305 Berbecties - Replace $4,098
Exteriors
Ret, Building 1407 Cardio Equipment - Replace (Eliiplical) $22,128 $34,170
Interiors
2018 Pool Areas 603 Pool Deck - Reseal $27,012
Regc. Building 1304 Drinking Fountains - Replace (Clubhouse) $3,151
Interiors
Common Area 1306 Park Furnilure - Replace $4,502
Andover 1308 Park Fumniture ~ Replace {(Andover} $1,126
Emery 1306 Park Furniture - Replace {Emery) $2,814 $38,605
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