STATE OF NEVADA
DEPARTMENT OF DUSINESS AND INDUSTRY « REAL ESTATE DIVISION
OFFICE OF THE OMABUDSMAN FOR COMMON-INTEREST COMMUNITIES AND CONDOMINIU!
3300 W. Sohasa Avenue, Suils 350 ¢ Laa Vegas, NV 9102
{702) 466-4480 * Toll Fres: (877) B29-9%07 * Fex: {702) 486-4520
G-mail' UOARepisbonilnd nv.pov huipived he povl

RESERVE STUDY SUMMARY FORM (NRS 116.31152)

The exazuiva board shall: at least once every § years cause to be conducted d study of the reserves fwith an or-she inspection] requived
{0 repair, replace and restory the major componentis of the common alements and ony other portion of the vommon-inierest communily
that the association is obligated lv maintain, repair, roplace or restore; at least anmually, review the results of that study to determine
wherhar those raservas are sufficieni; and at feast anmally, make anp adjusiments to tha association s furding plan which the exacutive
board deams necassary ro provide adeguaie funding for the required reservas, A summary of the study of the reserves must be
subsmitted to the Division no later thar 43 days after the date that the execitlve board adepys the rasults of the study, wsing iitls form.

AstoclatHon’s kgﬂ] name: NORTHERN TERRACE HOMEOWNERS ASSDC‘AT'DN
{41 of appaard in dke Arieins o Incorporailon/Secaniary of Stale 't eebuii)

Subdivislon name(s) for the Assoclationt NORTHERN TERRACE AT PROVIDENCE UNiT 1,2,3,4,5,6.7, 8.9
{4 i} appeers on thr Counly Acreayor s 1rebris)

Neveda Secretary of State (SO8) ontlty number: E0823182006-3 508 original fing date: 11 /08 ;06
V7er DA Fitfing byl n. ViRl 8B JIGGT R AnsipbCrRanl )
Is ihe Associntion identified as a Master or sub-association, per the CC&Rs: ... .....coniiie 1 Master M Sub-Association [ Meither

1fidentified &3 o sub-association, please indicate the name of the Master Association: PROVIDENCE MASTER HOMEOWNERS ASSOCIATION
CURBENT BILLING INFORMATION

alling/billing address: PO BOX 400518 O

City: LAS VEGAS Biate: NV zip;y 89140 County the association is located in; CLARK

Managetnent company name (if applicable); CAMCO '

Address of Management Company: (1 game as ahove 4775 W TECO AVE, STE 140,

Cily-_ LAS VEGA%_-_ Stiate: NV ij: Bg1 18 Nama ofCommunhy Mgnnsgr: RDSARIO DROZCO
Emall address for Community Managnr; m!ﬂo.omzm@ﬁﬂmmna“adﬂ.cam Custodjan of Records: JOEL JUST
1 the association a...‘r - o I a planned community, Indleate type(s) of units:
i~ Condominium r Cooporatlive o Single Family Drwelling o Condominium
r Condominium Hotel .w Plarned Community 0 Duplex o Townhouse o Manufactured Housing
Approximate age of development; 18 YRS . Number of current anoexed units: 820
Max {total) ¥ of uniis declarant reserves right to annex as indicated in the CC&Rs: 820
RESERVE STUDY INFORMATION
Pursuant to NAC 1]6,425(1¥0), was the reserve study that was nsost recently adopted by the executive borrd (check one):
8 {1} A full reserve study

- (2) An update to a previous rezerve study roads pursuant to & slte visit
™ {3) An update t a previous resetve study made without o site visit

Date on which the on-site Inspection of ihe mostrecent reserve study wos commenoed: (M/D/Y’ R): 07/ _:ﬂ, fi‘;

Adoption date of mpat reseng reserve study (M/D/YR ) 02/27 /25 Commencement date of previgus study (M/D/YR.); 08 /20 /18

Pursyent to NAC 116.405(8)(e), name of specialist who conducted the study; Byron Goetting Ras # 0236
If in a community containing 20 or fewer units, in a county whose population is les thap 55,000, neme of individual deamed qualified
to conduct the reserve study: : or aN/A

Fap on--re - oo

Date weriwed: _RECEIVET MAR 10 20Mare Procersst: _ _ . Peegedty: _
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In the most recent reserve sludy, wers any companenis identified thut weee not ideniified in a previous study? HYes ™ No

Ifyes' provide an nxplﬂnnﬁnn and attach any su_PFDrtins documents: COMPOMENTS 3.2714, 4.121?. 41240. 4'1310-_ EUBGROUP i
AND SUBQGROUP B. PLEAGE SEE ATTACHED.

Association's Accounting Fiscal Year End Date (Mo./day): 12 /31

Estimated replacement costs of the complele major compenent inventory: $7.605,870.00
Reeommended anrual reserve contribulion in current {lseal year: $ 505,081.00
Recommended zpecial radgrve nsceasment, (if any): $o
Timekame For special rescrve assessment (if any): NA
1 Aciual reserve account balance at the beginning of the flscal year: $2.161,170.43
2 Current fiscal year budgeted reserve contribution: + _§201.00000
3  Cument fiscal year projected imvestnent income (i.e, intergsl, dividends): + _$0.00
4 Current fiscal year budgeted special reserve assessment (if any): + _$000
8  Total projeatad reserve account balance (add lnes 1-4) = $2382,170.43
§ Current fiscal year budgeted reserve expendltures: « _ §262,01000
7  Projected reserve account balance at end of current fiscal year (subtract line 6 from §) = _§$2,080.16043
Projected fully-funded (100% funded) balsnco from Resetve Study: $ 3,850,515.00
Y  Projected percent funded (line 7 divided by line 8): = o4 57.00
1s there a difference between the budgeted and recommended annual contributions? BYos I No

]fy‘sl explanuﬁqn for the differance: BUDGETED COMTRIBUTION IS LESS THAN RECOMMENDED

1€ yes, how does the execulive board propose to adequately fund the regerves?
The Board will Increass thelr Annusl Budget each yoer t gat us to where we se requliad to be.

Provide an explanation for the necd of a special reserve assessment (i.6. how the aseociation arrived fo this financial gtate);
NA

Are the reserve funds held In separate accounts? WYes MNo
1f no, why not?

Punding plan selectad by exesutive hoard: M Full funding [ Threshold funding [ Baseline funding

| dectare under penaity of perjury under the law of the State of Nevada that the fovegoing, to the best ol my knowledge
and bellef, is frue and correct.”

Person authorizad I'In‘ﬁ!gn form: ™ Bosrd Memher (Title: } o Community Manager (Lleconae # T4385UPR_ ) - Deelarant

gl
Signature; S ".!hl'l —1 . Print name: ROSARIO OROZCO _ Date signeds 2 410 ;28
J This form can be submitted by email, mail, fax, or hand delivery
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Flay Toys - Replac iAllo;vance £ 59,000

2.935 |[Safety-Padding - Replace 1,300 Sq. ft.  0.35% | 2120 $32,500
2.937 |[Safety Padding - Seal 1,300 Sq. Ft. 0.20% | 3| 2 $2,600
h Total Cost for 2/Landscaping and Nelghborhood Parks: $732,100.00
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3.236 [Cemera System - Replace 1 Camera System 5 $20,000
3.728 |Pedestrian Gate FOB System - Replace 1 FOB System 0.34% |10 | O - 515,000
3.1606 [Clubhouse Building - Exterlor Siding Repaint 1 Clubhouse 045% | 10| 4 520,000
©3.1609 [Clubhéuse Building - Interior Remadel 1 Allowance - 0.91% | 25.| 10 | -$100,000
3.1610 [Restroom - Remode! 2 Restrooms 028% 20| 6 $25,000
3.1611 |Clubhoyse Bullding - Interior Genera! Repalr 1 Project 0.45% | 5. $10,000.
3.1802 |Clubhouse Building - Roof Re-Stack 13,800 Sq.ft. 057% | 30| 27 $75,900
3.2215. [Clubhouse Doors - Replate 1 See Detail 0.30% | 30|14 $40,000
3,2229 |Door Automatic Open Equipment - Replace 1 Door System 034% |10| 4 $15,000
3.2238 1Windows - Replace ' 1 Windows 0.42% | 40| 24 £75,000
3.2321 |Exterior Kitchan Counters & Cabinets - Replace 1 Caunter Top 0.08% | 30|13 $10,000
3.2324 |Exterior Kitchen Barbecue Grill - Replace 1 Grill 041% (10] 0 '$5,000
3.2418 \Audio & Visual Equipment - Replace 1 Allowance 0.11% | 1a | 2 45,000
3.2439 |Office Computer Egquipment - Replace i Allowance 0,23% 5| 2 - .%5,000
3.2439 |Office IT Equipment - Replace 1 See Detail 034% |10} 3 $15,000
32447 [Fitness Equipment - Replace -- 1 5ee Detail 023% |10/ 2 $10,000
3.2448 |Cardio Equipment - Replace 1 See Detail 0.54% 511 512,000
3.2501 (Large Restraoms/Locker Rooms - Remodel 2 Restrooms 147% | 20| 6 -$130,000
3.2539 |Gym Floor - Replace 1 Gym Floor 0.20% |15]| 9 $13,500
3.2601 [HVAC System - Replace 1 System 1.13% | 15| 13 475,000
3.2714 |Flre Protection System - Renovate 1 Fire System 045% | 10| 8 $20,000
Total Cost for 3/Clubhouse: $696,400.00

it

. 625,000

4.1203 |Famlly Pool - Repair 1 Pool 019% ; 6 |0 $5,000
41212 |Family Pool Pump - Replace 1 Pump 0.08% | 12 4,500

NORTHERN TERRACE HOA FUNDING PLAN FOR 2025 -- VERSION &4 - Fnal
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“{Family Pool Filters - Replace 2 Fllters 0.15% | 15 $10,000 |
41215 IFamily Pool Heater - Replace o 1Heater " 027% |10} 7 | $12,000
4.1217 |Family Pool Chemical Controller System - Repla 1 System 0,11% | 15| 12 $7,000
41247 {Adult L2p Rool - Re-Plastar 1Poal. - - 0:47%. 1 12 1R £25.000
4.1244 |Adult Lap Pool Pump - Replace 1 Pump 0.08% | 12 54,500
4,1245 |Adult Lap Pool Fllters - Replace - 2 Fllters 0:12% |15 12| - 58,000
4.1247 |Adult Lap Fool Heater - Replace 1 Heater 027% |10 7 $12,000
41249 [Adult Lap Pool Chimlcal Controller System - Re 1System” | 0.11% |15 | 12} $7,000
21251 |Wading Pool - Re-Plaster 1 Wader 023% | 8 | 1 %8,000
45,1255 |Wading Pool Pump - Replacé 1 Pump D,0B% (12| 9. "$4,500
4,1256 |Wading Pool Filter - Replace 1 Filter 0.08% [ 15 | 10 $5,000
14,1260 wading Pool Chemigal Controller Systém - Repl | 1 System- S 0A1% |15 [ 12°[. < 57,000
4.1301 [Spa - Re-Plaster 15pa 0.23% 6 $6,000
'4.1305 |Spa Pumps - Replace 2 Pumps 0.17% .| 12- . 59,000
4.1306 {Spa Filter - Replace 1 Filter 0.08% | 15 | 12 $5,000
4.1308 {Spa Heater - Replace 1 Heater- 0.12% - |10 7.1, $5500"
4.1310 |Spa Chemlcal Controller System - Replace 1 System 0.11% | 15| 12 47,000
4.1406' [Puol Concrete Deck - Resurface ‘ 9,500 Sq: FE, 122% | 15| 5 | . 580,750
4.1413 lPouI Area Furniture - Replace 1 See Detail 2.04% 510 $45,000

Total Cost for 4/Pool Area: $302,750.00

Pool Bullding - Roof Re-Stack 3,500 $q. Ft. 0.15% ] 30 619,250

5.1435. {Pool Bullding - Major Repair 1Pool Bullding” ] .0.23% - 206+ 4 | -520,000

5.1438 {Pool Building - Exterior Slding Repaint 1 Pooel Building 028% |10 $12,500
"5.1441 [Pool Building - Restiedim Remous! 2 Restrooms . | 0.75% 30| 144 —$100,000—

Total Cost for 5/Pool Buillding: $151,750.00

6.1617

Actlvity Room - Roof Re-Stack

3,000 Sq. Ft. 30 $16,500
6.1618 |Activity Room - Exterior Major Repair 1 Activity Room - | -0.23% |20 2 520,000
6.1620 |Activity Room - Exterior Sldlng‘RepaInt 1 Activlty. Room 023% j10| 4 $10,000
6.1623 . [Activity Room - Interior Remode) - 1Activity Room | 023% [20].4 | ~ $20000

NORTHERN TERRACE HOA FUNDING PLAN FOR 2025 -« VERSION #4 - Final
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6.1624

Activity Room - Restroom Remodel

2 Restrooms

045% 20] 4 |

“6.1625 [Activity Room - Interior General Repair " 1 Project. . 023% {104 $10,000
. 6.2601 |Actlvity Room HVAC System - Replace 1 3ystem 0.23% Io|7Ls Y 315,000
Total Cost for 6/Chlldrens Actlvity Room: $131,500.00
7.701 |Vehicle & Pedestrian Gates - Replace 4 Vahicle Gates 0.12% 1§ 36| 20 519,000
~ 7.702 ‘|Vehicle & Pedestrian Gates + Repaint 4 Vehicle Gates " |'.0.09% | 6:| 2. "$2,500.
7.705 |Vehicle Gate Hardware - ﬁeplace 4 Vehicle Gates 0.06% |18 | 2 SSI,tIJOO
‘7,708 _|Vehicle Gate Loops - Replace | . 8 Gate Lopps “041% | 5 -1 . 52,500
7.715 Vehlcie Gate Operators - Replace 4 Gate Operators 045% |12 | 8 524,000
. 7.716 - |Vehicle Gate Operators - Repair 4 Gati Operators 0.14% | .4: |07 - 82,400 .
7.722 |Vehicle Gate Entrance System - Replace 1 Entrance System 0.14% 10| 4 $6,000
'7.727 - JPedestrian Gaté Keypad Locks - Replace:. . -~ | .2 Ped Gate locks |* 0.07% |10 4| $3,0007
Total Cost for 7{Andwer Entrance Area: $64,400.00
8.701 |Vehicle & Pedestrian Gates - Replace 4 Vehicle Gates 0.12% | 36| 20 $19,000
~ 8.702 .|Vehicle & Pedestrian Gates - Répaint 4Vehicle Gates |- -0:09% ] -6:[:2 | . $2500
8.705 [Vehicle Gate Hardware - Replace 4 Vehicle Gates | 0.06% | 18| 2 $5,000
- 8.708 (Vehicle Gate Lodps - Replace 8Gate.loops - | 0.31% | 5 | 1 -$2,500 -
8.715  |Vehicle Gate Operators - Replace 2 Gate Operators | 0.45% | 12| 8 | 524,000
.. 8.716-"|Vehicle Gate Operators - Repair - 4 Gate Operators | :0.14% | . 4.} 0 | | -$2,400
8.722 |Vehicle Gate Entrance System - Replace 1 Entrance System | 014% [ 10| 4 $6,000
8,727 |Pedestrian Gate Keypad Locks - Replace- 3.Ped Gatedocks |.-0.10% | 10| 4 | - $4,500:
Total Cost for 8/Emery Entrance Area' 565,900 00
Total Cost of Component Inventory: $7,605,870,00

NORTHERN TERRACE HOA FUNDING PLAN FOR 2025 -- VERSION #4 - Final

PAGE 11 OF 161



	DEC142017013.pdf
	MAR102025.pdf



