~ BY/LAWS OF
MARCHMONT ACRES HOMEOWNERS ASSOCIATION

ARTICLE L

ARTICLE IL
MEMBERSHIP AND PROPERTY RIGHTS

. %_1%_-3 Every owner of a lot purchased from Robert L, Kafke and wife,
| Cathy out of the lands meen in Deed Book 124 Page 313, which lands are

the roadways on the property.
ARTICLE IL

MEETING OF MEMBERS

ﬁmu;% The first annual meeting of the members for this
on the second Satirday in May, 1987 and on the sscond
Satirday of May in each year thereafter unless a majxity of the =

ARTICLE IV,
MANAGEMENT OF ASSOCIATION

A, Management. The affairs of this Association shall be managed by the
mmwﬁhmmm'm‘m“m

| This i.nltrmmt prepared by E. Edward Voglexr, Jr., Attorney at Law.




» B, Com No member shall receive any compensation for any services he
uu:dte may to this Association.

"G R and Im ents, No repairs or improvements to any roads shall be
’a out assessed to the members of this Association
’wiﬂnxtﬁmta.najuﬂ:ymbjthemembe:ship approving such repaim. After such a
vote, there shall be a contract entered into in the name of the Assoclation with an
individual and/cr corparation for the making of said repairs, The Association shall vote
on the approving of said contract which vote shall be by a majority vote of the
members, - .

D. Annual and Special Assessments. Each member of this Association shall be
I an annual m fee of S1( . Such assessment shall be based on
the number of lots each individual member owns and not on the number of acres nor
the amount of road frontage which a member might own. In addition thereto, by
majority vote of the members at either a regular meeting ar a special meeting, each
member shall be assessed any special asseasments for any epecial and extraordinary
repairs ar maintenance,

E. Purpose of Assessments. The assessments levied by the Association shall be
wsed exclusively to maintain and improve, if necessary, the existing roads and rght of
ways within the properties owned by the members of the Association, including but not
limited to the cost of repairs, replacements, cost of labor for such repairs or
replacements, and incidentals thereto.

e

F. Date of Commencement of Annual Assessments, The annual assessments
|l provided for herein shall be collected on an annual basis and shall commence as of the
- 'date of the purchase of a lot by a property owner, The first annual assessment shall be
adjusted according to the number of months remaining in a calendar year. Far each
annual assessment thereafter, the assessment shall be due on the first day of each
calendar year by each and every owner of a lot.

G, Effect of ent of Assessments. Any assessment not paid within thirty
{30) days after the due date bear interest from the due date at the maximum rate
permitted by law, The Association may lring an action at law against the owner

personally ohligated to pay same or foreclose the lien against the property; the
interest, costs, and reasonable attarney's fees of such action on foreclosure shall be

added to the amount of such amsessment. No owner may waive or otherwise escape
liahility for the assessment provided for herein by nonuse of the roads ar abandonment
of his lot, '

H.Smwnaﬁmdmmmua% The lien provided for herein shall be
te to of any martgage oc of trust, Sale or transfer of any lot
ghall not affect the assessment lien created hereunder,

L of Assessments, All annual assessments and/or special assessments
ME%thmmmmofmmm The




mﬂnamduuwm menmber at said regular annual meeting,

| The treamwer of the Amociation shall be elacted at i#m annual
| mesting In May of each year to serve until the next regular annual mesting of the
| Amociation, The interim treasurer for this Association until the first annual meeting of

| May, 1987, shall be Robert L. Kofka,

3 N WITNESS WHEREOPF, the current owners have caused their hands and
| seals to be affixed to these By-Laws this |5 y of December, 1986.

| NORTH CAROLINA

| DAVIE COUNTY
| L y a Notary Public of and for sald County and
| Stats do and Cathy A, Kofke personally appeared

I R
| befiore me this day and acknowledged the execution of the foregoing instrument.
Witness my hand and seal this LS&Mdbeoembx, 1986.

mﬂmm )

ic - Davie Co. IL &

@ SYLVIA £ : : N.P. SEAL
Wy Commission Explrog 127

{ NORTH CAROLINA
| TY

aﬂmmﬂhdandﬁmmidcmm

J. G and Gilda 8, Sale personally appeared
aclmowledgedmemﬂmofunmteqoirgkntrumat. e

Witness my hand and seal this_Q. day of December, 1985,

T, JAMET M. HANCQCK
: NOTARY PUBLIC

DaviE COUNTY, N, €,

My Commission Exnires Suiy 6, 1794

N.P. SEAL




NORTH CAROLINA
DAVIE COUNTY

1——%' d K“l a Notary Pullic of and for said County and
State W. Powell and Donna B. Powell personally appeared
before me this day and acknowledged the execution of the foregoing instrument,

H  aay of December, 1986,
FFICIAL sﬁ Lo &y ’
NQTARY PUIRIC — NOITH CAAOUNA
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N ’ COLNLTY OF FORE VTN
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NORTH CAROLINA
DAVIE COUNTY

d The foregoing certificates of ¥
& Hazel C Beck NP of For are 3 to b ; :
"‘d,,f‘", m*dmhm ,'mﬁ"“ this _ 24 day of Recenbopydsss at 4:20 Aci., P.M. and
| in Book _ 138 , Page _ 292 . June, 1987

24
u e day of June, 1957.

J. K. Smith . a :
Reglster of Deeds Depity R ot
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