
$JHQW� 2UDQJH� DQG� LVFKHPLF� KHDUW� GLVHDVH�� /RQJ�WHUP� FRQVHTXHQFH� IRU�
9LHWQDP�9HWHUDQV
5LFKDUG�(�.DWKROL�

$EVWUDFW
$JHQW�2UDQJH�ZDV�D�SRZHUIXO�KHUELFLGH�PL[WXUH�XVHG�E\�8�6��PLOLWDU\�IRUFHV�GXULQJ�WKH�9LHWQDP�:DU�WR�HOLPLQDWH�IRUHVW�FRYHU�SURWHFWLQJ�HQHP\�

FDXVLQJ�HQGRWKHOLDO�G\VIXQFWLRQ���,I�HQGRWKHOLXP�LV�G\VIXQFWLRQDO�DQG�QRW�SURGXFLQJ�QRUPDO�DPRXQWV�RI�QLWULF�R[LGH��SUHPDWXUH�DWKHURVFOHURVLV�FDQ�
RFFXU�DQG�SURJUHVV���7KH�9HWHUDQV�$GPLQLVWUDWLRQ�KDV�DFNQRZOHGJHG�WKDW�$JHQW�2UDQJH�LV�D�ULVN�IDFWRU�IRU�FRURQDU\�DUWHU\�GLVHDVH��:KHQ�VHHLQJ�
SDWLHQWV��LW�LV�LPSRUWDQW�WR�GHWHUPLQH�LI�WKH\�VHUYHG�LQ�9LHWQDP�GXULQJ�WKH�SHULRG�RI�$JHQW�2UDQJH�VSUD\LQJ���,W�LV�UHFRPPHQGHG�WKHVH�9HWHUDQV�KDYH�

.H\ZRUGV��$JHQW�2UDQJH��GLR[LQ��HQGRWKHOLDO�G\VIXQFWLRQ��FRURQDU\�DUWHU\�GLVHDVH��LVFKHPLF�KHDUW�GLVHDVH

3DJH���RI��

$JHQW�2UDQJH�DQG�LVFKHPLF�KHDUW�GLVHDVH��/RQJ�

WHUP�FRQVHTXHQFH�IRU�9LHWQDP�9HWHUDQV

PLOLWDU\� IRUFHV�GXULQJ� WKH�9LHWQDP�:DU� WR�HOLPLQDWH� IRUHVW� FRYHU�
SURWHFWLQJ�HQHP\�WURRSV��1RUWK�9LHWQDPHVH�DQG�9LHW�&RQJ�WURRSV�

-RXUQDO�RI�&DUGLRORJ\�5HVHDUFK



3DJH���RI��

UDGLDWLRQ�RU�DQWKUDF\FOLQH�WKHUDS\��DQG�WU\�WR�LPSURYH�HQGRWKHOLDO�

IRU�FRURQDU\�DUWHU\�GLVHDVH��DQG�LW�LV�UHFRPPHQGHG�WKHVH�SDWLHQWV�

$FNQRZOHGJPHQWV

5HIHUHQFHV

9LNLQJ�3UHVV

�$P�&ROO�&DUGLRO

-�$P�&ROO�&DUGLRO�

+HDUW�
'LVHDVH�



3DJH���RI��

+\SHUWHQVLRQ

-$0$�

3URF�
1DWO�$FDG�6FL�

&RUUHVSRQGHQFH��

-�&DUGLR�5HV


