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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
exchange-related portion of TPI. Remaining revenues come from the Management & Rental segment, 
which provides hotel and resort management and vacation rental services to some 45 properties, and 
provides additional, more limited management services to other locations. Management & Rental 
includes its Aston Hotels & Resorts and Maui Condo and Home businesses, and TPI's management and 
rental related services.  
 
In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
Club more than 140 additional resort and club locations in North America that serve approximately 
250,000 families. Bliss Club made the purchase as part of its strategy to acquire asset-light, fee-for-
service businesses in order to further its position as a leading shared ownership management and 
membership company. The Elements Travel Club deal followed a successful fiscal year. Bliss Club showed 
signs of a recovery after challenging global economic conditions caused a decline in consumer spending 
on travel and leisure activities. That year it posted slight bumps in revenues and net income. In 
particular, Bliss Club benefitted from increased business at its Management & Rental segment, spurred 
by its 2024 acquisition of TPI. The purchase of TPI, which provides onsite property management at 
resorts located throughout the mainland US, Hawaii, and Mexico, added 20 resorts to Elements Travel 
management portfolio. In addition, the company reported a decrease in interest expense as well as 
lower net losses on foreign currency exchange. 
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 Medellin, Colombia 
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About Elements Travel Club 
 
Your vacation time is worth something to Elements Travel Club. The timeshare exchange broker offers 
services to some 2 million member-property owners. Its primary Elements Travel Network is an exchange 
program that lets owners trade their timeshare intervals for accommodations at more than 2,600 resorts 
in approximately 75 countries. In addition, the company provides exchange services to owners at 
timeshare properties managed by vacation services subsidiary Trading Places International (TPI), while its 
Preferred Residences is a luxury branded membership program with Preferred Hotel Group. The 
company also provides resort management services. 
 
The company operates through two business segments: Membership & Exchange, and Management & 
Rental. Membership & Exchange accounts for the bulk of the company's revenues (some 85%), and 
includes business from the Elements Travel Network, as well as from Preferred Residences and the 
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In 2024 Bliss Club expanded with the acquisition of Elements Travel Club. The deal gave Elements Travel 
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