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AGENDA

REGULAR MEETING OF THE BOARD OF PARK COMMISSIONERS

GRANITE CITY PARK DISTRICT, MAIN OFFICE
2900 BENTON STREET
WEDNESDAY, NOVEMBER 13, 2024 5:30 PM

ROLL CALL
L. MINUTES AND ATTACHMENTS OF THE REGULAR

BOARD MEETING OF OCTOBER 23,2024 ... oo eeieeveennrnsnan pages 413-417
II. MINUTES AND ATTACHMENTS OF THE LOCAL

GOVERNMENT EFFICIENCY MEETING OF OCTOBER 23, 2024, ..... pages 418-422
11 COMMITTEE REPOIRTS ...ttt tetiesreesessesssrssesassesesssssssssssssssssssossesssees page 423
V. COMMUNICATIONS

A, Request to address the Board

Iv.

None

Request for the use of facilities
None

Other Communications
None

OLD BUSINESS
None

NEW BUSINESS
1.

Resolution 24-23 approving a contract to install a new Tennis and
Pickleball Facility at Wilson Park ............c.occviiiiiinniiiinnnnnnnn, page 424-426

Resolution 24-24 approving an agreement with Gould Flooring
ServICes INC.....iviiiiiii e e page 427-428

Resolution 24-25 allowing the Granite City Park District to apply for
Metro Fast Parks and Recreation District grant funds.................. page 429

Resolution 24-26 securing bond counsels for the issuance of General
Obligation Bonds/ Refunding Bond “Series 2024A”.................... page 430



5. Resolution 24-27 approving an agreement with Barnhart Heating
& Cooling for the supply and installation of a new furnace and air
conditioner at the Park District Main Office....................o.ocel, pages 431-432

6. Discussion and possible action regarding the draft of the
“Basic Financial Statement and Independent Auditor’s Report”
for the year ending April 30, 2024........cccivviiiiiniiiiiineei, pages 433-470

VL.  DIRECTOR’S REPORT

I¥ PROSPECTIVE ATTENDEES REQUIRE AN INTERFRETER OR OTHER ACCESS ACCOMMODATION NEEDS, PLEASE
CONTACT THE GRANITE CITY PARK DISTRICT OFFICE AT 618-877-3059 NO LATER THAN 72 HOURS PRIOR TO THE
COMMENCEMENT OF THE MEETING TO ARRANGE ACCOMODATIONS.



Ii.

V.

REGULAR MEETING OF THE BOARD OF PARK COMMISSIONERS

GRANITE CITY PARK DISTRICT, MAIN OFFICE
2900 BENTON STREET
WEDNESDAY, OCTOBER 23, 2024 5:30PM

ROLL CALL

President Jones called the meeting to order at 5:30 PM. Commissioners answering Roll
Call were Craig Sykes, Don Harris, Linda Ames, and Matt Jones. Commissioner Jenna
DeYong was not in attendance. Employees in attendance were Director of Parks and
Recreation Justin Brinkmeyer, Recreational Programming and Communications
Coordinator Megan Dittman, Recreational Programming and Security Coordinator R.P.
Phelps, Facilities Manager Joey Hall, Gardens and Memorials Supervisor Freda Bolling,
Golf Course Manager and Professional Steve Finn, Attorney Eric Robertson, Attorney
Ryan Robertson, and Secretary Stephanie Koishor.

MINUTES AND ATTACHMENTS OF THE REGULAR BOARD MEETING OF
OCTOBER 9, 2024 (Pages 347-348)

Motion to approve the Minutes and Attachment of the Regular Board Meeting of October
8, 2024, as presented, was made by Commissioner Don Harris, second by
Commissioner Linda Ames. All Commissioners in attendance voted, “aye.” Motion
carried.

MINUTES OF THE LOCAL GOVERNMENT EFFICIENCY COMMITTEE
MEETING OF AUGUST 28, 2024 (Page 349}

Motion to approve the Minutes and Attachment of the Local Government Efficiency
Committee of August 28, 2024, as presented, was made by Commissioner Craig Sykes,
second by Commissioner Don Harris. All Commissioners in attendance voted, “aye.”
Motion carried.

COMMITTEE REPORTS (Page 350)

. Finance Committee (Jenna DeYong, Chalrman)

None

. Engineering Committee (Don Harris, Chairman)

None
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Vi.

ViI.

VI

IX.

. Municipal Relations Committee (Craig Sykes, Chairman)

None

. Rules, Personnel Policies Committee (Linda Ames, Chairman)

None

*Next Committee Meeting will be held November 13, 2024 at 4:30 PM,
FINANCE REPORT (Pages 351-363)

Motion to approve the Finance Report, as presented, was made by Commissioner Don
Harris, second by Commissioner Linda Ames. All Commissioners in attendance voted,
*aye.” Motion carried.

TREASURER’S REPORT (Pages 364-382)

Motion to approve the Treasurer's Report, as presented, was made by Commissioner
Craig Sykes, second by Commissioner Don Harris. All Commissioners in attendance
voted, “aye.” Motion carried.

COMMUNICATIONS

. Request to address the Board

None

. Request for use of facilities

None

. Other

None

OLD BUSINESS _
None

NEW BUSINESS

Resolution 24-20 accomplishing compliance with The Truth-In-Taxation Act for the tax
year 2024, (Pages 383-385)

Motion to approve the Resclution was made by Commissioner Don Harris, second by

Commissioner Linda Ames. By roll call, all Commissioners in attendance voted, “aye.”
Motion carried. ‘
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Xl

XL,

XIil.

. Ordinance 528 making a tax levy for the Granite City Park District for the fiscal year

beginning May 2, 2024 and ending April 30,2025. (Pages 386-399)

Motion to approve the Ordinance was made by Commissioner Craig Sykes, second by
Commissioner Don Harris. By roll call, all Commissicners in attendance voted, “aye.”
Motion carried.

. Resolution 24-21 approving the Park District to enter an agreement with Waldbart and

Sons to ptant 25 frees throughout the Park District (Pages 400-401)

Motion to approve the Resolution was made by Commissioner Linda Ames, second by
Commissioner Don Harris. By roll call, all Commissicners in attendance voted, “aye.”
Motion carried.

Resolution 24-22 approving the Park District to enter an agreement with Clarity Ponds to
install a second water feature (phase two) in Wilson Park (Pages 402-403)

Motion to approve the Resolution was made by Commissioner Craig Sykes, second by
Commissioner Don Harris. By roll call, afl Commissioners in attendance voted, "aye.”
Motion carried.

. An Ordinance providing for the issue of $875,000 General Obligation Park Bonds, Series

2024, for the payment of land condemned or purchased for parks, for the building,
maintaining, improving, and protecting of the same and the existing land and facilities
ofthePark District and for the payment of the expenses incident thereto, providing for the
levy of a direct annual tax sufficient to pay the principal and interest on said bonds,and
authorizing the sale of said bonds to the purchaser thereof.

Motion to approve the Resolution was made by Commissioner Craig Sykes, second by
Commissioner Linda Ames. By roll call, all Commissioners in aftendance voted, "aye.”
Motion carried.

MAINTENANCE REPORT (Page 406)
GARDENS REPORT (Page 404)
REGREATION REPORT (Page 405)

FACILITIES REPORT {(Page 407)
Pool Report (Page 408)
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The pool has been winterized and will be pressure tested prior to the start of the season
to address the new leak.

Ice Rink Report (Page 409)

The Zamboni was on the ice today and things went well. The Rink will open Saturday
and public sessions will be pushed by 1 week due to weather and ice conditions. The
GCHS Hockey Club has been in contact with Joey Hall regarding the purchase of
speakers near the student seating section of the bleachers.

Concessions Report (Page 410)

XIV. GOLF COURSE REPORT (Pages 411-412)
XV. DIRECTOR’S REPORT

Worthen Park

On Tuesday, October 15th President Jones and [ attended a meeting with Mayor
Parkinson and his team to discuss the Splash Pad project. After much discussion it appears
the project will be presented to the City Council for acceptance of the base bid at their first
meeting in November.

Neighborhood Park Update

The replacement of the Reobertson Park playground is scheduled to begin before the
end of October. A new slide has been installed at Dave Williams Triangle Park, and the
maintenance team plans to install the new basketball hoops at Loman Park over the next
few weeks. An additional piece of playground equipment has been ordered for Tri City
Park. Fall protection is being added at playgrounds throughout the District.

Civic Rec

We had our first of many training sessions for our registration software on Monday,
October 21st. We will have remote training sessions weekly through the middle of
December. If all the back-end work continues as scheduled, we will roll out online booking
and registration by the end of January 2025, just in time for the start of our spring and
summer programs.

Tennis & Pickleball Court Project

Since this project was initially proposed over a year ago pricing has increased
dramatically. The proposed project will demolish the current tennis courts, pickleball
courts, and fencing. The ground will be regraded before the new surface installation. The
current lighting will be kept; however, the poles will be painted.

If everything runs as scheduled with our funding, it is possibie this project could
begin in November, at which time we may call a special meeting to approve the agreement
with All Weather Courts.

We use Equalis Group, a cooperative purchasing organization that provides
contracts competitively solicited by public agencies. Like many other cooperative

416



purchasing organizations, this allows us to proceed without going through the formal
bidding process since the company we are using already meets the required standards
through Equalis Group.

Wood Carvings

Brian Willis has completed our newest carving. Like most of our carvings, this was
paid for by a donation. The Master’s Voice Cheir was donated as a memorial to a member
who lost his fight with cancer, Ritch Alexander.

You may notice some cracks in the softball player carving. Due to the intricacies of
the carving, cracking isn't uncommon. The cracks will be repaired and sealed before winter,

Joint Review Board

The annual JRB meeting was held on Tuesday, October 22nd, at The Mill Events
Center. Due to a TIF Surplus in the Route 203 TIF all taxing bodies were provided surplus
payments. The Park District received a surplus check for $50,689.86

Universal Playground

We would like to propose holding a committee meeting to share the existing layout
and plan for our Universal Playground project. Our representative from NuToys will
present the plan and answer any guestions.

Halloween Festival

On Saturday, October 26th, we will host our Annual Halloween Festival from 4:00 to
8:00 PM. This year, 16 different businesses, churches, and organizations are participating.
The forecast looks good, so we are expecting a big crowd. We have asked all participants to
have enough candy for 3,000 children.

There will be a Rules, Personnel Policy Committee meeting on November 13 at
4:30PM.

All business concluded, Motion to adjourn the meeting was made by Commissicner
Craig Sykes, second by Commissioner Linda Ames. Meeting adjourned at 6:05 PM.

fsrk
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LOCAL GOVERNMENT EFFICIENCY COMMITTEE MEETING
GRANITE CITY PARK DISTRICT, MAIN OFFICE
2500 BENTON STREET
WEDNESDAY, OCTOBER 23, 2024 5:00PM

President Matt Jones called the meeting to order. Commissioners in attendance were Craig
Sykes, Linda Ames, Don Harris, and Matt Jones. Commissioner Jenna DeYong was notin
attendance. Resident member of the Commitiee in atiendance was Tanja Cook Sedabres.
Resident member Jared Henderson was not in attendance. Employees in attendance were
Director of Parks and Recreation Justin Brinkmeyer and Secretary Stephanie Koishor. No
additional members of the public were in attendance.

. Discussion on the compilation of materials provided at the previous meeting.
Member Cook Sedabres feels that the provided materials would help the public understand how
much the Park District does on a limited budget. Commissioner Harris reminded everyone that
Committee members must act as ambassadors for the Park District. Commissioner Jones has
received positive feedback so far with his Facebook meeting summary posts. Justin Brinkmeyer
provided a summary of documents and materials. He highlighted key information from the
provided handout.

ll. Citizen input about the Efficiency Committee,

No additional input after the discussion of the new materials provided.

ill. Adjournment from the Committee Meeting on Local Government (“Efficiency
Committee”) pursuant to 50 ILCS 70/1 et seq.

Motion to adjourn the Committee Meeting was made by Commissioner Linda Ames, second by

Commissioner Don Harris. Meeting adjourned at 5:30 PM.

fsrk
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General Overview of Governing Statutes, Ordinances, Rules,
Procedures, Powers, Jurisdiction

The Park District was estabiished by a referendum initiated and approved by the voters
of the Park District in 1921. All lllinois park districts are governed by the Park District
Code, 70 ILCS 1205/1 ef seq.

Having a separate and distinct taxing body for parks, recreation, and'conservation
within the local community, which operates apart from general purpose governments, is
extremely beneficial to the community for many reasons, as detailed further in this
report. : '

+ Elected, non-partisan, non-compensated board. The Park District is governed by
a board of five commissioners. Commissioners must reside within the boundaries of
the Park District and are elected at the Consolidated Election in odd-numbered
years. Pursuant to state law, commissioners are non-partisan and serve without
compensation.

* Accessible and focused representation. Having a dedicated board to oversee
these essential facilities, programs, and services provides the community with
increased access to their elected representatives and allows those elected
representatives to remain focused solely on those facilities, programs, and services.
This is contrasted with general purpose governments where elected representatives
are responsible for broad oversight on a wide range of issues. This special purpose
benefit is particularly advantageous when it comes to budget and finance oversight.

» Increased transparency. Having a dedicated unit of local government to provide
park and recreation services also improves the relationship between the Park District
and its residents because of the transparency and openness related to the board
and Park District operations. Having detailed agenda and action items allows
taxpayers to be better informed about the inner workings of their local government.
When individual units of government are responsible for providing specified services
like park districts, transparency is increased because action items and budget
procedures are more detailed. Additionally, these items and budgetary decisions are
subject to more scrutiny by locally elected officials than is the case with larger, multi-
purpose governments with a multitude of departments.

» Protection of revenues. Because the Park District is a separate unit of iocal
government, the revenues it generates can only be used for park district purposes,
This assurance is contrasted with general purpose governments like cities, villages,
and counties that provide a multitude of services such as fire, police, public works,
economic development, etc., where revenues that are generated specifically for
parks and recreation can be expended on these other setvices with limited, if any,
input from voters.
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Protection of assets. Public parks and other real property owned by the Park
District is held in trust for the residents of the Park District, and, subject to very
limited exceptions, can only be sold or transferred if residents approve of the sale or
transfer by a referendum. This is contrasted with general purpose units of
government, which have authority to sell or dispose of property by a vote of the
governing board.

Providing the Community More with Less. The Park District does more with much
fewer funding options. Unlike other units of local government that receive direct state
funding, and income, sales, use, hotel/motel, motor fuel and other numerous faxes,
the Park District’s only tax revenues come from a modest portion of a resident's
overall property tax bill.

List of Shared Services and Partnerships

The Park District works diligently to provide the best possible programs, services, and
facilities to our community at the least possible cost. One of the many ways the Park
District achieves this goal is by partnering with neighboring park districts, school
districts, other units of focal government within or near the community, the State, non-
profit organizations, and for-profit corporations. Below is a comprehensive list of the
current partnerships, agreements, and other relationships that assist the Park District's
mission of delivering the best possible services at the least possible cost to our
community.

1.

intergovernmental agreements with other units of local government

* GCSD9- Shared usage for District programs.

o Park District Youth Basketball

o GCHS Golf Team

o GCHS Baseball
s Granite City Township- Facility usage for District programs.
» City of Granite City- Lease of Civic Park

Intergovernmental agreements with the State of lllinois

e CMS Joint Purchasing

Partnerships or agreements with athletic or similar affiliate organizations that
operate sports or other leagues

® Granite City Braves Football
e GC Tribe Baseball

» St. Elizabeth Catholic School
e Holy Family Catholic School
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Partnerships or other interrelationships with non-profits

* TriCity Area Association for the Handicapped (TCAAH)
¢« TWIGS

. Partnerships with for profit organizations

* Revity Credit Union (Movies Under the Stars)
¢ Numerous community sponsors for our July 4% Celebration.

. Informal cooperation with other units of local government which save taxpayer
dollars by eliminating redundancy

 City of Granite City (yard and tree waste)
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Other Examples of Efficient Operations

Youth employment. The Park District is a major employer of youth in the community.
Last year, the Park District employed 93 youth. Not only is this an efficient way to
deliver services, but youth employment serves as a valuable training tool for the future
workforce.

Joint purchasing The Park District participates in joint purchasing cooperatives
pursuant to the Governmental Joint Purchasing Act (30 IL.CS 525/0.01 ef seq.) thereby
saving taxpayer dollars through economies of scale. These include:

» National Joint Purchasing Alfiance (NJPA)
e Equalis Group

Collaboration with other park districts on best practices. Because park districts are
not in competition with one another, they are more willing than the private sector to
share best practices. These best practices help to avoid unnecessary costs and deliver
services more effectively and efficiently. We hold individual memberships with:

* llinois Association of Park Districts
e llinois Park and Recreation Association
» Southern lllinois Parks and Recreation Association

Reliance on Non-Tax Revenue. Unlike most local governments that rely on a wide
range of sales, use, and income taxes, the Park District is not permitted to assess these
types of taxes. Additionally, although the Park District is an economic engine for the
community and generates much revenue for the state and our community in the form of
hotel/motel, sales, and motor fuel taxes, our Park District does not receive any of these
revenues. Also, unlike {llinois cities, villages, counties, and school districts that received
billions of dollars in direct financial assistance from the Coronavirus Aid, Relief, and
Economic Security (CARES) Act and the American Rescue Plan Act (ARPA), our Park
District did not receive any such direct federal aid. Our Park District also does not
receive state funding under the Local Government Distributive Fund (LGDF) or General
State Aid (GSA) that these same cities, villages, counties, and school districts receive
through the State budget.

Instead, the Park District provides all of the programs, facilities, and services to the

community with a very modest amount of property taxes and from non-tax sources
such as memberships, program registrations, and other user fees as well as private
donations and grants.
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Committee Reports

A. Finance Committee Jenna DeYong, Chairman
B. Engineering Committee Don Harris, Chairman

C. Municipal Relations - Craig Sykes, Chairman

D. Rules, Personnel PQ!icy Linda Ames, Chairman
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RESOLUTION 24-23

A RESOLUTION APPROVING CONTRACT TO INSTALL NEW
TENNIS AND PICKLEBALL COURT FACILITY AT WILSON PARK

WHEREAS, the Granite City Park District is the owner of a tennis and pickleball facility (“Tennis and
Pickleball Facility™) in Wilson Park in Granite City, Illinois; and

WEREAS, due to the age and condition of the Tennis and Pickleball Facility, it is no longer conducive to
its intended purpose; and

WHEREAS, the Park District is interested in replacing the Tennis and Pickleball Facility; and

WHEREAS, All Weather Courts has submitted a Proposal for $691,620.00 outlining the specifications
and estimates for reconstruction of the existing Tennis Facility, in the form attached hereto as Exhibit A; and

WHEREAS, All Weather Courts and the Granite City Park District are members of the joint purchasing
program “Equalis” and the proposal meets all necessary State of Illinois bidding requirements; and

WHEREAS, Equalis is a cooperative purchasing organization that provides contracts competitively
solicited by public agencies for a wide array of products and services; and

WHEREAS, it is in the best interest of the citizens of the Granite City Park District that the Park District
accept the Proposal with All Weather Courts for the installation of a new Tennis and Pickleball Facility; and

WHERFEAS, the Board of Commissioners wishes to authorize execution of said Proposal for and on behalf
of the Park District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE
GRANITE CITY PARK DISTRICT:

1. That the Proposal between the Granite City Park District and All Weather Courts in substantially the
form attached hereto as Exhibit A, is hereby approved.

2. The Director of Parks is authorized to execute said Proposal for and on behalf of the Granite City
Park District.

PASSED this 13" day of November, 2024.
APPROVED this 13" day of November, 2024,

President

Secretary
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ALL WEATHE

" RECREATIDNAL SURFACING

PROVIDING QUALITY SERVICE SINGE 1962

CVER 60 YEARS of QUALITY SERVICE
PO Box 276, 10188 Route 26 e.,
Dawson, IL 62520-0276
P 217-364-4433 | vaww, AllWedatherCourts.com
info®Allweathercourts.com

Date: October 14, 2024

Grantie City Park District
2900 Benton Street
Granite City, lilinois 62040

Contact: Justin Brinkmeyer 618-877-3059 jbrinkmeyer@granitecityparkdistrict.com

Project Location: Wilson Park Tennis and Pickleball Rebuild

1.

© P NO G R WM

il
12.
13,

14,
15.

186.
17.
1s8.
19.
20.

We hereby submit specifications and estimates for the reconstruction of the existing tennis and
picklekali facility, as under:

Remove the existing fencing enclosure,

Excavate existing tennis and pickleball courts.

Supply and install 8” of aggregate in excavated area.

Supply and install 3" hot mix asphalt tying to existing pathway.

Back fill new asphalt using harvested materials.

Seed and straw. No watering included no guarantee on growth.

Lay-out four tennis and six pickleball courts.

Supply and instali sleeves for tennis and pickleball.

Supply and install approximately 680 If of 10’ tal! black vinyl chain link fence,
with Four- 4’ wide X 6’ tall manually operated sigle seeing gates.

., Supply and install approximately 640 If of 6’ tall black vinyl coated chain link fence,

With Eight-4’ wide x 6’ tall manually operated seeing gates.

Supply and install three-4’ wide x 2’ tall leaf gates with 8” transoms.

Saw cut 980 LF of asphalt.

Supply and install 980 If of Riteway Crack Treatment per manufacturer’s specifications.

Apply two coats of SportMaster Acrylic Resurfacer,

Apply two coats of Sportmaster Acrylic Color in owners’ choice of standard colors, two tone on tennis
and three-tone on pickleball.

Lay-out and strip four tennis courts per USTA specifications.

Lay-out and Stripe six pickleball courts per USPBA specifications.

Supply and install six sets of Douglas Black Premiere Round Pickleball Posts and six PN-30 nets.
Supply and install four sets of Douglas black DTP-37 posts with six TN-45 nets.

Supply and install 8’ x 16’ Bacco Backboard Economy Flat.

Page 1|2
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L5

AL WEAT HEN

" RECREATIONAL SUREACING
BROVIDING QUALITY SERVILE SINGE 1962

QVER 60 YEARS of QUALITY SERVICE
PO Box 276, 10188 Route 36 e.,
Dawson, IL 62520-0276
P 217-364~4433 | www. AllWeatherCourts.com
info@Allweathercourts.com

SportMaster and Equalis # COG-2138B asphalt and fence market Price.

PLEASE NOTE: Fence & asphalt market pricing. Fence material 3” O.D. gate and terminal posts, 2 %"
0.D. line posts, 1 5/8” 0.D. top rail, brace bottom tension wire, truss rods and 1 %” x 8-gauge fuse
bonded biack vinyi chain link fence fabric. Owner to supply un-interrupted water source within 300ft
of project with hose bib. No landscaping or mowing during surfacing. If cost includes digging, no
coverage for unforeseen obstacles under asphalt. New Construction: Asphalt 15 days, concrete to
cure a minimum of 30 days before surface. Expansion Joints: Acrylic products will not permanently
adhered to area of expansion joints no warranty to from center of joint to 1 inch on each side.
Prevailing wage figured within. Bond included in price. No PLA. Wage and IDOL certification will be
provided with invoice. |

We hereby propose labor and material completed in accordance with the above specifications, for
the price of; $691,620.00

All materfal is guaranteed as specified. All work is tco completed in a workmanlike manner according to standard practices. Any alterations or deviations
from:the above specificatinns involving extra costs will be executed only oo written orders and will be an extra charge over and above this estimate. Alf
agreaments contingent upen strikes, accidents, or delays beyond our controi. Ownar to carry fire, tornade, and other necessary insurance, Qur workers
are fully covared by workmen’s compensation insurance.

Authorized Signature This proposal may be withdrawn by us I not accepted in 30 days. Richard F. Judge, President, or Angela K.

ludge Secretary/Treasurer -

With Payment Terms as Follows: $225,000 upon completion of asphalt, $210,000 upon completion
of fence, and $156,620 upon completion.

Accounts aver 30 days past due will be charged 1.5% finance rate of 18% and ¢osts incurred to collect past due amounts, Including court costs, attorney
fees, and collections feeds will be added to account.

Acceptance of Proposal must be accepted within 30 days-the above prices, specifications and conditions are
satisfactory and are hereby accepted. You are authorized to do the work as specified. Payment will be made as outlined
above. Authorized Signature & Title

Date

File Mame: GraniteCity-WilsonPark2024-2025

Page 212
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Resolution 24-24

A RESOLUTION APPROVING AN AGREEMENT WITH
GOULD FLOORING SERVICES INC.

WHEREAS, the Granite City Park District desires to enter into a an agreement
with Gould Flooring Services Inc. to remove old flooring, and supply and install a new
floor in the Park District Main Office; and

WHEREAS, the Agreement as attached hereto would accomplish the public
purpose of the Park District; and

WHEREAS, it is in the best interest of the citizens of the Granite City Park
District;

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Granite City Park District:

1. That the District should enter into an agreement with Gould Flooring Services
Inc. for the supply and installation of new flooring.

2. That the Agreement in substantially the form attached hereto as Exhibit A is
accepted by the Park District for the purposes stated therein and same is
hereby approved.

3, That the Granite City Park District Board of Commissioner direct the Director
of Parks and Recreation to do all things necessary to accomplish said

" Agreement for the purposes therein stated.

PASSED this 13" day of November, 2024

APPROVED this 13% day of November, 2024

President

ATTEST

Secretary
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FOR OFFICE USE ONLY

SUBMITTED TC:  GRANITE CITY PARK DIST, FAX: Datc: '

ATTN: Justin PAGES: 1 Ttme R

PROJECT:  Office Flooring DATE: October 3, 2024 Fru.en‘ By:

Phone; 618.644.,6043 : _
Cell: 618.410,4596 F.O.B. Jobsite

Gou]d Fax: 618.644.6044 Installed
Email: mike@gouldfioor.com Tax Included

Posted/Prevailing Wage
303 E. Second Street

S EI‘ViC es, IIIC . P.O. Box 237 Is Bond Included?
St, Jacob, IL 62281-0237
Addenda

Flooring

COIROREK <
MXOXO=z

MOVE FURNITURE

DEMO EXISTING NON ASBESTOS FLOORING

LUXURY VINYL TILE OR PLANK

VINYL COVE BASE

TOTAL BID $11895.00

" SPECIFIC QUALIFICATIONS OR EXCLUSIONS - s il T i s

ALL WORK AFTER NORMAL HOURS ALL TRASH PLACED IN YOUR DUMPSTER

MOISTURE TESTING IS INCLUDED NO MOISTURE MITIGATION IS INCLUDED

ALL WORK COMPLETED BY AN'% ‘"‘\W@ ' CERTIFIED CONTRACTOR AND INSTALLER

ALT# o] s T T ppgeRIpTION < T ADDyDEDUCT

CRITICAL DELIVERY DATES MRAPPROVAL): T R L e T T

SUBMITTED BY: /%A: % ACCEPTED BY:

DATE: Qctober3, 2024 DATE:
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ATTACHMENTF
Resolution 24-25

Resolution for the Granite City Park District
to Apply for Metro East Parks and Recreation District
FY 25 Park and Trail Grant Matching Program

WHEREAS, the Granite City Park District Board of Commissioners proposes to apply for Metro East Park
and Trail Grant Matching Program funds for the demolition and construction of new Tennis and
Pickleball Courts in Wilson Park; and

WHEREAS, the funding for the projects may exceed the actual amount granted from Metro East Park and
Trail Grant program funds in which the Granite City Park District agrees to fund the completion of the
project from another source;

NOW, THEREFORE, BE IT RESOLVED that the Board of Commissioners of The Granite City Park District
authorizes the filing of the application to Metro East Park and Recreation District in adherence to all
applicable rules and regulations of the Park and Trail Grant Matching program; and

BE IT FURTHER RESOLVED that the Board of Commissioners of The Granite City Park District hereby
directs and designates the Director of Parks and Recreation to act as the authorized representative in
connection with the filing of the aforementioned applications and all concurrent meetings and hearings
associated with the project approval process.

PASSED this 13t day of November, 2024

~APPROVED THIS 13t day of November, 2024

Board President
Matthew Jones

Attest:

Secretary
Stephanie Koishor
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RESOLUTION 24-26

WHEREAS, the Granite City Park District is desirous of securing bond counsels for the
issuance of General Obligation Bonds (Refunding Bond 2024A); and

WHEREAS, the Park District has previously engaged the services of Chapman and Cutler
and Eric Robertson as Bond Counsels for other Park District bond issues; and

WHEREAS, the Park District has been satisfied with the services provided by both Eric
Robertson and Chapman and Cutler in relation to past bond issues; and

WHEREAS, it is in the best interests of the citizens of the Granite City Park District that
the Park District secure bond counsels for the issuance of Refunding General Obligation Bonds;
and

WHEREAS, Chapman and Cutler will provide an engagement letter, to be executed by the
Director of Parks and Recreation, outlining services to be provided as bond counsel; and

WHEREAS, the Park District wishes to secure the services of Chapman and Cutler and
Eric Robertson as Bond Counsels for the issuance of Refunding General Obligation Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF
THE GRANITE CITY PARK DISTRICT:

1. That the Park District should, and does hereby, retain Chapman and Cutler, LLP and
Eric Robertson as Bond Counsels for the Park District’s issuance of Refunding General Obligation
Bonds.

2. That the Park Director is authorized to execute the Engagement Letter, to secure the
services of Chapman and Cutler, LLP.

PASSED this 13" day of November, 2024,

APPROVED this 13" day of November, 2024.

PRESIDENT

ATTEST:

SECRETARY
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Resolution 24-27

A RESOLUTION APPROVING AN AGREEMENT WITH BARNHART
HEATING & COOLING FOR THE SUPPLY AND INSTALLATION OF A NEW
FURNACE AND AIR CONDITIONER AT THE PARK DISTRICT MAIN
OFFICE

WHEREAS, the Granite City Park district desires to enter into a an agreement
with Barnhart Heating & Cooling to supply and install a new furnace and cooling system;
and

WHEREAS, the Agreement as attached hereto would accomplish the public
purpose of the Park District; and

WHEREAS, it is in the best interest of the citizens of the Granite City Park
District;

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Granite City Park District: -

1. That the District should enter into an agreement with Barnhart Heating &
Cooling for the purpose of the supply and installation of a new furnace and
cooling system.

2. That the Agreement in substantially the form attached hereto as Exhibit A is
accepted by the Park District for the purposes stated therein and same is
hereby approved.

3. That the Granite City Park District Board of Commissioner direct the Director
of Parks and Recreation to do all things necessary to accomplish said
Agreement for the purposes therein stated.

PASSED this 13" day of November, 2024

APPROVED this 13% day of November, 2024

President

ATTEST

Secretary
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Make all checks payable to;
Barnhart Heating & Cooling

2535 EDISON_AVE, GRANITE CITY, Il 62040

If balance is nat paid within 30 days, a 3% surcharge witl be added to the total.
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AMOUNT

Service Fee

Total Material

Tatal Labor

:
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HUGHES,
CAMERON 1321 D'ADRIAN PROFESSIONAL PARK

GODFREY, ILLINOILS 62035

& COMPANYLLC PHONE: 618-466-6278

B« Your Partner In Financial Success FAX: 618-466-8603

Independent Auditor’s Report

Board of Park Commissioners
Granite City Park District
Granite City, IHlinois

Report on the Audit of the Financial Statements

Opinion

We have audited the modified cash basis financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Granite City Park District, Illinois, as of and for the year ended April 30, 2024,

and the related notes to the financial statements, which collectively comprise the District’s basic financial statements as
listed in the table of contents. :

all material respects, the respective modified
r tund, and the aggregate remaining fund
the respective changes in financial position-

3

the Ygodified £ash basis of accounting described in Note

In our opinion, the accompanying financial statements present fair
cash basis financial position of the governmental activities, e

generally accepted in the United States of America
ter described in the Auditor’s Responsibilities for the Audit
fquired to be independent of Granite City Park District, Illinois

of the Financial Statements section of our repd
i i ordance with the relevant ethical requirements relating to our audit.

and to meet our other ethical responsij
opinions.
Emphasis of Matter — Basis of Accou
We draw attention to Note 1 of the financial statements, which describes the basis of accounting, The financial
staternents are prepared on the modified cash basis of accounting, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. Our opinions are not modified with respect to this matter.
Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
modified cash basis of accounting described in Note 1, and for determining that the modified cash basis of accounting is
an acceptable basis for the preparation of the financial statements in the circumstances. Management is also responsible
for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to error or fraud.

In preparing the financial statements, management is recquired to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Granite City Park District, [llinois” ability to continue
as a going concern for one year after the date that the financial statements are issued.

Aunditor’s Respoasibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
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Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with GAAS will always detect a material misstaternent when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

s Exercise professional judgment and maintain professional skepticism threughout the audit.

»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Granite City Park District, Iilinois’ internal control. Accordingly, no such opinion is expressed.

s Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial staiements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Granite City Park District, Illinois’ ability to continue as a going concern for a
reasonable period of time, '

We are required to communicate with those charged with governanc
and timing of the audit, significant audit findings, and certain infgr
the audit.

ding, among other matters, the planned scope

Supplementary Information

Our audit was conducted for the purpese of forming
Granite City Park District’s basic financial
statements, on pages 34 and 35, are present
financial staternents.

ey ‘the financial statements that collectively comprise
e¥combining and individual nonmajor find financial

The combining and individual no
derived from and relate directly tosd]
Such information has been subject

dccounting and other records used to prepare the financial statements.
guditing procedures applied in the audit of the financial statements and
certain additional procedures, including aring and reconciling the information directly to the underlying accounting
and other records used to prepare the findhcial statements or the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairty stated in all material respects in relation to the financial statements as a whole.

Other Information

Management is responsible for the other information. The other information comprises the Notes on Pension Plan
Funding Progress, on pages 25-27, the Budgetary Comparison Schedules, on pages 28-33. And the Assessed Valuation,
Tax Rates, Extensions and Collections, on page 36, Qur opinions on the financial statements do not cover the other
information, and we do not express an opinion or any form of assurance thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and consider whether a material inconsistency
exists between the other information and the financial statements, or the other information otherwise appears to be
materially misstated. If, based on the work performed, we conclude that an uncorrected material misstatement of the
other information exists, we are required to describe it in our report.

W%%MQPW%’LLQ

Hughes, Cameron & Company, LLC
Godfrey, IL
October 25, 2024
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GRANITE CITY PARK DISTRICT

STATEMENT OF NET POSITION - MODIFIED CASH BASIS

APRIL 30, 2024

ASSETS
Current Assets:
Cash
Total Current Assets

Noncurrent Assets:
Capital Assets, Net of Accumulated Depreciation
Right to Use Assets, Net of Accumulated Depreciation
Total Noncurrent Assets

Total Assets

LIABILITIES
Current Liabilities:
Bonds Payable
Capital Lease Payable
Total Current Liabilities

Long-Term Liabilities:
Bonds Payable
Total Long-Term Liabilities

Total Liabilities

NET POSITION
Net Investment in Capital Assets
Restricted for Municipal Retitement
Restricted for Social Security
Restricted for Insurance

Restricted for Special Recreation
Restricted for Audit

Restricted for Debt Service
Unrestricted

Total Net Position

The accompanying notes are an integral part of the financial statements.

3
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Total
Governmental
Activities

$ 4,508,902
4,508,002

4,644,808
49,598

4,694,406

9,203,308

413,500
20,706
434,206

310,000
810,000

1,244,206

3,450,200
301,344
366,628
465,285

42,691
25,557
51,711

3,255,686

$ 7,959,102



GRANITE CITY PARK DISTRICT
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2024

Net (Expense)
Charges Operating Capital Grants  Revenue and
for Grants and  Contributions &  Change in
Functions/Programs Expenses Services Contributions Reimbursements  Net Assets
Primary Government
Governmental Activities:
General Government $ 567,015 % - 3 10,921 % - %5 (556,004
Parks 862,303 70,009 - 137,426 {654,868)
Concessions 127,456 74,463 - - (52,993)
Swimming Pool 262,067 70,651 - - (191,416}
Ice Rink 310,303 185,634 - - (124,669)
Golf Course 820,432 738,379 . - _ - (82,053)
Recreation Program and Facilities 767,228 212,546 - - (554,682)
Interest on Long Term Debt 62,038 - - - {62,038)
Total Primary Government § 3,778,842  § 1,351,682 % 10,921 § 137,426 {2,278,813)
General Revenues:
Taxes:

Real Estate Tax 1,878,482

1,181,302

123,689

67,371

3,260,844

Xet Position 982,031

bsition - Beginning 6,977,071

¥ Net Position - Ending $ 7,959,102

The accompanying notes are an integral part of the financial staterments.
4
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The accompanying notes are an integral part of the financial statements.
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GRANITE CITY PARK DISTRICT
RECONCILIATION OFF THE STATEMENT OF ASSETS, LIABILITIES AND
FUND BALANCE - MODIFIED CASH BASIS TO THE
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2024

Reconciliation to Statement of Net Position:
Total Fund Balance - Governmental Funds $ 4,508,902
Ameounts reported for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities of $12,113,668, net of accumulated depreciation
of $7,468,850 are not financial resources and, therefore, are not reported in the funds. 4,644,808

Riglit to use assets used in governmental activities of $79,278, net of accumulated amortization
of $29,680 are not financial resources and, therefore, are not reported in the funds. 49,598

Capital debt obligations are not reported in the funds.
Capital Leases
Notes & Bonds

(20,706)
(1,223,500)

Net position of governmental activities $ 7,959,102

The accompanying notes are an integral part of the financial statements.
6
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REVENUES RECEIVED:
Property Taxes

GRANITE CITY PARK DISTRICT
COMBINED STATEMENT OF REVENUES RECEIVED. EXPENDITURES DISBURSED,

AND CHANGES IN FUND BALANCES-
MODIFIED CASH BASIS- GOVERNMENTAL FUNDS
FOR THE YEAR ENBED APRIL 30, 2024

Governmental Activities

Recreat{onal

Program and Non-Major Total
General Facilities Municipal Social Debt Governmental  Governmental
Fund Fund Retirement Security [nsurance Service Funds Funds

$ 919601 § 276030 § 20008 3 64469 5 296778 0§ 289369 § 12,227 § 1878482

Replacement Taxes - 1,130,843 16,194 44,265 - - - 1,191,302
Interest & Dividends 123,689 - - - - - - 123,689
Playgrounds and Parks 70,009 - - - - - - 70,009
Program & Facility Fees 212,546 - - - - - - 212,548
Concessions 74,463 - - - - . - 74,463
Swimming Pool 70,651 - - - - - n 70,651
[ce Rink 185,634 - - - - - - 185,634
Golf Course Operaticns 738,379 - - - - - - 738,379
Grants 30,8044 - - - - : - - 30,804
Other 67,371 - - - - - - 67,371
Total Revenues Received 2,543,147 1,406,873 36,202 108,734 296,778 285,369 12,227 4.693.330
EXPENDITURES DISBURSED:
Administration 546,907 - - - 5,250 11,975 . 564,132
Operation and Maintenance
Parks 643,218 - - - - 643218
Concessions 111,635 - - - - 111,633
Swimming Pool 186,647 - - - - 186,647
Ice Rink 235,933 - - - - 235935
Golf Course 654,283 “ - - - - 554,283
Recreation Programs - 427,581 - - - - 427,581
Recreation Centers - 302,168 - - - - 302,168
Insurance - - - 230,278 - - 230,278
Retirement Contribution - . - - 44,934
FICA & Medicare 122,957 - - - 122,957
Debt Service
Principal - - 429,039 - 429,039
Interest - - 62,038 - 62,038
Tatal Expenditures Disbursed 122,957 230,278 496,327 11,975 4,014,915
Revenues Received Over (Under)
Expenditures Disbursed 164,502 677,124 (8,782) (14,223) 66,500 {206,958) 252 678,415
Cther Financing Sources (Uses) R
Proceeds from Debt Issuance - - - - - 183,500 - 183,500
[nterfund Transfers [n - 3,430 - - - 26,767 - 30,197
Interfund Transfers (Out) (4,136} - - - (26,061) - - {30,197)
Total Other Financing Sources (Uses} (4,136) 3,430 - - (26,061) 216,267 - 183,500
Net Change in Fund Balance 160,366 680,554 (8,782) (14,223) 40,439 3,309 252 861,915
Fund Balances, Beginning of Year 596,824 1,817,942 310,126 380,851 424 846 48,402 67,996 3,646,987

Fund Balances, End of Year

3 757190 § 2408496 3 301344 § 366628 3 465285 § S1711 3 68248 § 4,508,002

The accompanying notes are an integral part of the financial statements.
7
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GRANITE CITY PARK DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED,
AND CHANGES IN FUND BALANCES - MODIFIED CASH BASIS TO THE
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2024

Reconciliation to the Statement of Activities:

Net change in fund balances - total governmental funds $ 861,915

Amounts reported for governmental activities in the Statement of Activities are different because:

Proceeds from debt issuance is Other Financing Sources in the governmental
funds, but a debt issuance increases long-term liabilities in the Statement of Net _
Position, and therefore is not reported on the Statement of Activities. (183,500)

Repayment of principal for both debt and capital lease obligations is an expenditure
in the Governmental Funds, but reduces the liability in the Statement of Net Position,

and therefore is not reported on the Statement of Activities, 429,039

Governmental funds report capital outlays as expenditures, whi mental

activities report depreciation/amortization expense to allocatg Chglitures

over the life of the assets: :
Capitalized Asset Purchases 128,624
Capitalized Assets under Direct Pay Grant Agreen 67,543
Amortization/Depreciation Expense {321,590)

Change in net position of govern $ 982,031

The accompanying notes are an integral part of the financial statements.
8
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NOTE 1.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Granite City Park District have been prepared in conformity with the modified
cash basis of accounting. This modified basis of accounting differs from accounting principles generally accepted
in the United States of America (GAAP). The Governmental Accounting Standards Board {(GASB) is the accepted
standard-setting body for establishing governmental accounting and financial reporting principles. The significant
accounting principles and policies utilized by the Granite City Park District are described below,

A. The Financial Reporting Entity
Granite City Park District is a governmental entity that provides governmental services and recreational
program and facilities for constituents in the District. These financial statements present the government and
its component units. Component units are legally separate entities for which the District is financially
accountable. Component units, although legally separate entities, are part of the District’s operations, The
District does not have any component units that are required to be reported in these financial statements,

B. Basis of Presentation

Government-Wide Financial Statements
The Statement of Net Position and Statement of Activities display information about the reporting government
as a whole within the limitations of the modified cash bagls of accounting. They include all finds of the
reporting entity except for fiduciary funds. Governmepy ivities are generally financed through taxes,
intergovernmental revenues, and other non-exchange smy*

Fund Financial Statements
Fund financial statements of the reporting entity are
a separate accounting entity, Each fund is a
that constitutes its assets, liabilities, net pos
The District’s funds are organized j

inized into funds, each of which is considered to be
wproviding a separate set of self-balancing accounts
balance, revenues, and expenditures or expenses.
ategory: governmental. The District presently has no
Jaced on major funds within the governmental category. A
jng fund of the District or meets the following criteria:

are at least 10 e corresponding total for all funds of that category or type.

venues, or expenditures or expenses of the individual governmental funds
Of the corresponding total for all governmental funds combined.

2. Total assets, liabilil¥
are at least 5 percent

Governmental Funds
General Fund - The General Fund is the primary operating fund of the District and is always classified as a
major fund, It is used to account for all financial resources not accounted for and reported in another fund.

Debt Service Fund
Debt Service Funds are used to account for and report the accumulation of funds restricted or committed for
the periodic payment of principal and interest on long-term debt,

Special Revenue Funds
Special Revenue Funds are used to account for and report the proceeds of the specific revenue sources that

are either restricted or commiited to expenditures for specified purposes other than debt service or capital
projects. The reporting entity includes the following major special revenue funds:

1. The Recreational Program and Facilities Fund accounts for the taxes received and amounts paid for

the upkeep of recreational centers and providing programs to area residents. The major sources of
revenue are real estate and replacement taxes.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

NOTE [. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

B. Basis of Presentation (continued)

Special Revenue Funds (continued)

C. The Municipal Retirement Fund accounts for the taxes received and amounts paid for the District’s
portion of retirement expenses. The major sources of revenue are real estate taxes and replacement
(axes.

D. The Social Security Fund accounts for the taxes received and amounts paid for the District’s portion
of payroll taxes. The major source of revenues are real estate taxes and replacement taxes.

E. The Insurance Fund accounts for the taxes received and amounts paid for insurance expenses. The
major source of revenue is real estate taxes.

The reporting entity includes the following non-major special revenue funds:

[. The Special Recreation Fund accounts for the
recreational programs. The major source of reve

s received and amounts paid for special
is real estate taxes.

e

The Audit Fund accounts for the taxes recei nts paid for an annual audit of the financial

statements. The major source of revenue

Capital Project Funds
Capital Project Funds are used to account fo
for capital outlays, including the acquisition dy gkion of specific capital facilities or other capital items.

C. Measurement Focus and Basis o
Measurement focus is a term :
financial statements. Basi fers to when and how transactions or events are recorded,
regardless of the measu

Measurement Focus
In the government-wide Staf@ipefit of Net Position and Statement of Activities, governmental activities are
presented using the economic fesources measurement focus, within the limitations of the modified cash basis
of accounting,

In the fund financial statements, the current financial resources measurement focus or the economic resources
measurement focus, as applied to the modified cash basis of accounting is used as appropriate:

I. All governmental funds utilize a current financial resources measurement focus within the
limitations of the modified cash basis of accounting, Only current financial assets and liabilities are
generally included on their balance sheets. Their operating statements present sources and uses of
available spendable financial resources during a given period. These funds use fund balance as their
measure of available spendable financial resources at the end of the period.

Basis of Accounting

The financial statements are presented in accordance with a modified cash basis of accounting, which is a
basis of accounting other than GAAP as established. by GASB. This basis of accounting involves
modifications to the cash basis of accounting to report in the statements of net position or balance sheets cash
transactions or events that provide a benefit or result in an obligation that covers a period greater than the
period in which the cash transaction or event occurred, Such reported balances include investments, interfund
receivables and payable, capital assets and related depreciation, and short-term and long-term iiabilities
arising from cash transactions or events,

10
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NOTE [

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 39, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. Measurement Focus and Basis of Accounting (continued)

Basis of Accounting (continued)

This modified cash basis of accounting differs from GAAP primarily because certain assets and their related
revenues (such as accounts receivable and revenue for billed or provided services not yet collected and other
accrued revenue and receivables) and certain liabilities and their related expenses or expenditures (such as
accounts payable and expenses for goods or services received but not yet paid and other accrued expenses
and liabilities) are not recorded in these financial statements. In addition, other economic assets, deferred
outflows of resources, liabilities, and deferred inflows of resources that do not arise from a cash transaction
or event are not reported, and the measurement of reported assets and liabilities does not involve adjustment
to fair value,

If the District utilized accounting principles generally accepted in the United States of America, the fund
financial statements for governmental funds would use the modified accrual basis of accounting, All
government-wide financial statements would be presented in accordance with the accrual basis of accounting.

Financial Position

Cash and Cash Equivalents
For the purpose of financial reporting, cash and ca:
certificates of deposit or short-term investments

quivalents igATde all demand and savings accounts and
Criginal maturity of three months or less.

Investments
The District invests excess funds in cem
acceptances, and other available ba
those funds on deposit in an am
in direct debt securities of the & !
investments are carried at ; cost which approximates market value. As of the date of the
report, the District does :

deposit, repurchase agreements, passbooks, bankers’
ovided that approved securities are pledged to secure
ount of those funds In addition, the D1Str1ct can invest

Due From Other Funds o
Receivable and payables to Sghg funds or governmenis arising from cash transaction or events are recorded
in the financial statements as @ modification to the cash basis of accounting,

Restricted Assets .
Certain proceeds of real estate taxes and replacement taxes, as well as resources set aside for their use, are
classified as restricted assets on the statement of net assets because their use is limited by ordinance or purpose.

Capital Assats
In the government-wide financial statements, capital assets arising from cash transaction or events are

accounted for as assets in the Statement of Net Position. The government generally defines capital assets as
assets with an initial, individual cost of more than the varying threshold below, and an estimated useful life in
excess of two years. Such assefs are recorded at historical cost and estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
asset lives are not capitalized.

Major cutlays for capital assets and improvements are capitalized as projects when constructed.

11
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

D. Financial Position (continued)

Capital Assets (continued)

Depreciation of all exhaustible capital assets resulting from cash transactions or events is recorded as an
expense in the Statement of Activities. Accumulated depreciation is shown in the Statement of Net Position.
Capital assets are depreciated using the straight-line method over the following estimated useful fives:

Type of Property Capitalization Estimated

and Equipment Threshold Useful Lives
Land 3 3,000 -
Building 5,000 25 - 40 Years
Improvements 5,000 10 - 40 Years
Machinery & Equipment 2,000 5-25 Years
Office Equipment 1,000 5~ 10 Years
Infrastructure 53,000 15 - 40 Years

In the fund financial statements, capital assets arising as a re
use in governmental fund operations are accounted for
fund at the time of acquisition.

Jt of cash transactions or events acquired for
fApital outlay expenditures of the governmental

and reporting leases by state and local
eessee must recognize (1) a lease liability, (2) an
leased asset, (3) report the amortization expense for
swor the useful life of the underlying asset, (4) interest
bout the lease. This statement provides exceptions for
fated feases, short-term leases and leases that terminations and
components embedded in lease contracts (such as service

GASB Statement No.87 established a single apprgdch fo accou
governments. Under this, 2 government entity
intangible asset representing the lessee’s right to us
using the lease assef over the shorter of the
expense on the lease liability and (5) note di
lease of assets held as investments, i

modification, sale-leaseback tran:

Long-Term Obligations |
Iit the government-wig

:Anents, long-term debt and other long-term obligations arising from
repaid from povernmental resources are reported as liabilities in the
hd premiums/discounts and issuance costs, when applicable, are deferred
bonds.

government-wide statemen
and amortized over the life of

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well
as bond issuance costs, during the current period. The face amount of debt issued is reported as other
financing sources, and repayment of principal and interest is reported as expenditures. Issuance costs,
whether or not withheld from the actual debt proceeds received, are reported as debt service expenditures,

Net Position/Fund Balance Classifications
Net position is classified and displayed in three components:

1. Net invested in capital assets - consists of capital assets, including restricted capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowings used for the
acquisition, construction or improvement of those assets.

-

Restricted - consists of restricted assets reduced by liabilities related to those assets, when there are
limitations imposed on the use either through the enabling legislation adopted by the District or
through external restrictions imposed by creditors, grantors, or laws or regulations of other
governments.

3. Unrestricted - net amounts of assets and liabilities that are not included in the determination of net
invesimert in capital assets or the restricted components of net position,

The District applies restricted resources when an expense is incurred for purposes for which both restricted
and unrestricted net assets are available,
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NOTE 1.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30. 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D. Financial Position {continued)

Fund Financial Statements

The difference among assets and liabilities is reported as fiund balances and are divided into five
classifications, as presented in the financial statements, based primarily on the extent to which the District is
bound to observe constraints imposed upon the use of the resources in the governmental funds. The
classifications are as follows:

Nonspendable — The nonspendable fund balance category includes amounts that cannot be spent because
they are not in spendable form, or legally or contractually required to be maintained intact. The “not in
spendable form” criterion includes items that are not expected to be converted to cash. It also includes
the long-term amount of any interfund loans,

Restricted — Fund balance is reported as restricted when constraints placed on the use of resources are
either externally imposed by creditors (such as through debt covenants), grantors, contributors, or laws
or regulations of other governments or is imposed by law through constitutional provisions or enabhng
legislations, such as District ordinances.

Enabling legislation authorized the District to assess,
resources {from external resource providers) and i
resources be used only for the specific purposes
that the District can be compelfed by an exters#
judiciary system to use resources created
legislatien.

, charge, or otherwise mandate payment of
a legally enforceable requirement that those

Committed — The committed fund balar
specific purposes imposed by formal ac
Those committed amounts ca
changes the specified use,
employed to previously coms
legislation, comimitte
due process. Con
separate from the orizaten to raise the underlying revenue: therefore, compliance with these
constraints are not ¢ )
contractual obligations tofHe extent that existing resources in the fund have been specifically committed
for use in satisfying those contractual requirements. The District currently has no committed fund
balances.

dunts. In contrast to fund balance that is restricted by enabling
classification may be redeployed for other purposes with appropriate

Assigned — Amounts in the assigned fund balance classification are intended to be used by the District
for specific purposes but do not meet the criteria to be classified as restricted or committed, In
governmental finds other than the General Fund, assigned fund balance represents the remaining amount
that is not restricted or committed. In the General Fund, assigned amounts represent intended uses
established by District couneil or a District official delegated that authority by District ordinance. The
District currently has no assigned fund balances.

Unassigned — Unassigned fund balance is the residual classification for the General Fund and includes
all spendable amounts not contained in the other classifications. In other governmental funds, the
unassigned classification is used only to report a deficit balance resulting from overspending for specific
purposes for which amounts had been restricted, committed, or assigned.

The District applies restricted resources first when expenditures are incurred for purposes for which either
restricted or unrestricted (comumitted, assigned, and unassigned) amounts are available. Similarly, within
unrestricted fund balance, commitied amounts are reduced first followed by assigned, and then
unassigned amounts when expenditures are incurred for purposes for which amounts in any of the
unrestricted fund balance classifications could be used.

The District has no formal minimum fund balance policies or any formal stabilization arrangements in
place.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2024

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

E. Program Revenues

In the Statement of Activities, modified cash basis revenues that are derived directly from each activity or
from parties outside the Park District’s taxpayers are reported as program revenues. The Park District has the
following program revenues in each activity.

1. Parks - Rental income, sales of memorials and grants for repairs and/or improvements to
facilities.
2. Concessions - Concession sales.

3. Pool - Admission fees, lesson fees, equipment rental, facility rental and grants for repairs and/or
tmprovements to facilities.

4. Ice Rink - Admission fees, lesson fees, equipment rental, facility rental and prants for repairs
and/or improvements to facilities.

5. Golf Course - Green fees, equipment rental, pro-shop sales and grants for repairs and/or
improvements to facilities.

6. Recreation Program and Facilities - Program entry fees, recreation fees, facility entry fees,
contributions and grants for repairs and/or impgd¥ements to facilities.

All other governmental revenues are reported as genery . All taxes are classified as general revenue

even if restricted for a specific purpose.
F. Internal and Inferfund Balances and Activities

r the government-wide Statement of Net Position
% interfund activity and balances in the fund financial

In the process of aggregating the financial &
and Staternent of Activities, some amounts
statements have been eliminated o

Fund Financial Statements

s [Interfund Loans - unts provided with a requirement for repayment are reported
as interfund receivables and payables.

s [nterfund Services - Sales or purchases of goods and services between funds are
reported as revenues and expenditures or expenses.

» Inlerfund Reimbursements - Repayments from funds responsible for certain
expenditures or expenses to the finds that initially paid for them are not reported as
reimbursements but as adjustments to expenditures or expenses in the respective
funds.

o Inierfund Transfers - Flows of assets from one fund to ancther when repayment is
not expected and reported as transfers in and out.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2024

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

F.

Internal and Interfund Balances and Activities (continued)

Governmeni-Wide Financial Statements

Interfund activity and balances resulting from cash transactions or events, if any, are eliminated or reclassified
in the government-wide financial statements as follows:

v [Internal Balances - Amounts reported in the fund financial statements as interfund
receivables and payables are eliminated in the "Governmental” columns of the
Statement of Net Position, except for the net residual amounts due between
governmental and business-type activities, which are reported as Internal
Balances.

e [Internal Activities - Amounts reported as interfund transfers in the fund financial
statements are eliminated in the government-wide Statement of Activities,
except for the net amount of transfers between governmental and business-type
activities, which are reported as Transfers-Intergal Activities, The effects of
interfund services between fund, if any, are Feliminated in the Statement of
Activities. 4

Estimates
Management uses estimates and assumptions inp
modified cash basis of accounting. These estimates
and liabilities and the reported revenues an
used.

gthese financial statements in accordance with the
ssumptions affect the reported amounts of assets
@ ctual results could vary from estimates that were

Budgetary Control
Appropriation budgets are adopte
appropriated budgets are ag
end.

hsistent with the modified cash basis of accounting, Annual
governmenta! funds. All annual appropriations lapse at fiscal year-

Annually the District Bo ves an ordinance adopting the appropriation which is the budgetary data
reflected in these financial s eats. Formal budgetary integration is employed as a management conirol
device during the year for the<General Fund and Special Revenue Funds.

Budgets for the General and Special Revenue Funds are adopted on the cash basis and the budget was not
amended.

Compensated Absences

Employees of the District are entitled to paid absences depending upon job classification, length of service
and other factors. Since the District prepares its financial statements on the modified cash basis of accounting
as explained in Note | to the financial statements, no liability for these amounts has been recorded in the
financial statements. The District’s policy is to recognize the costs of compensated absences when actually
paid to employees.

Advertising Costs
[t is the policy of the District to expense all advertising costs as incurred.

Inventories
Inventory has not been recorded in the General Fund. This cost is recorded as an expenditure and charged to
operations at the time the items are purchased.

Subsequent Events
The District has evaluated events as of October 25, 2024, the date on which the financial statements were
available to be issued.
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NOTE 2.

NOTE 3.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

CASH AND DEPOSITS

State statutes authorize the Park District to make deposits in interest bearing depository accounts in federally
insured and/or state chartered bank and savings and loan associations, or other financial institutions as designated
by ordinances, and to invest available funds in direct obligations of, or obligations guaranteed by, the United
States Treasury or agencies of the United States, money market mutual funds whose portfolios consist of
governmental securities, The Illinois Funds, and annuities.

At April 30, 2024, the District’s deposits were comprised of interest bearing checking accounts, with the following
values:

Carrving Bank
Amount Balance
Cash and Cash Equivalents:
Cash in Bank $ 4,508,502  § 4,603,260
Total Deposits $ 4,508,502 $ 4,603,260

Custodial Credit Risk — Custodial credit risk is the risk that in the event of a bank failure, the Park District’s
depos1ts may not be returned to it. As of April 30, 2024, all of th&™eposits of the Park District were covered by
FDIC insurance or cotlateralized by the financial institutions.

mvested! The policy also requires diversification of
managing its exposure to fair value losses arising

liquidity to reflect the cash flow needs of the fund tyy
the investment portfolio via length of maturity as a mear
from increasing interest rates.

Foreign Currency Risk — As the District had no forsign currency risk.

PROPERTY TAXES

The Park District’s property tax is fevied prior to December each year on the assessed value listed as of the prior
January | for all real property located in the District. Property taxes are an enforceable lien on property as of
January 1.

Property taxes are due in four installments. The first installment is generally due in July, the second in September,
the third in October, and the final in December.

On the modified cash basis of accounting, property taxes are recognized as revenue when received by the District.
Accordingly, assessed but uncollected taxes are not reflected in the Park District’s basic financial statements.

The 2022 assessed valuation for property taxes collected in fiscal year ended April 30, 2024 is $374,996,641. The

tax rate for 2022, which represents the property taxes collected in fiscal year ended April 30, 2024, is $0.5070 per
$100 assessed valuation.
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NOTE 4,

NOTE 5.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30. 2024

RISK MANAGEMENT

The Park District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees health and life; and natural disasters. The Park District is a member
of [llinois Parks Association Risk Services (TPARKS), IPARKS is a self-insurance pool initiated by the Ilinois
Association of Park Districts as a common risk management and insurance program for park districts in Ilinois.

The pooling agreement allows for the pool to make additional assessments to make the pool self-sustaining, Ttis
not possible to estimate the amount of such additional assessments.

The Park District continues to carry commercial insurance for all other risks of loss, including health and life and
disability insurance for its employees. Settled claims resulting from these risks have not exceeded commercial
insurance coverage in any of the past three fiscal years,

CAPITAL ASSETS

The Park District’s capital asset activity, resulting from modified cash basis transactions, for the year ended
April 30, 2024, was as follows:

Balance ! Balance
Governmental Activities May 1 Additions Retirements April 30
Capital Assets Not Being Depreciated:
Land - % - § 1,471,893
Capital Assets Being Depreciated:
Building - - 3,957,381
Improvements 108,965 - 4,481,069
Machinery/Equipment 87,202 - 2,171,872
Office Equipment 1,455 - - 31,455
Total Capital Assets Being Depreci 10,445,610 196,167 - 10,641,777
Total Capital Assets at Histrg 11,917,503 196,167 - 12,113,670
Less Accumulated Deprec
Building (2,510,398) {78,620) - (2,589,018)
Improvements . (2,656,986) (149,437) - (2,806,423)
Machinery/Equipment (1,557,565) {84,401) - (1,641,966)
Office Equipment {31,455) - - {31,455)
Total Accumulated Depreciation (7,156,404) (312,458) - (7,468,862)
Total Capital Assets, Being Depreciated, Net 3,289,206 (116,291) - 3,172,915
Governmental Activities Capital Assets, Net $ 4761099 § (116291} § - 3 4544808

Depreciation was charged to functions as follows in the Statement of Activities;

Govememental Activites:
Administration 3 4,840
Parks 100,420
Concessions 2,835
Swimming Pool 52,993
Ice Rink 48,107
Recreation Programs 15,168
Recreation Centers 2,259
Golf Course 85,836
Total Depreciation Expense-Governmental Activities $ 312458
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

NOTE 5. CAPITAL ASSETS (continued)

Right to use leased assets activity for the year ended April 30, 2024, was as follows:

Balance Balance
May 1 Additions Deletions April 30
Govermnmental Activities:
Right to Use Leased Equipment $ 79278 § - 3 - $ 79278
Accunmulated Amortization:
Right to Use Leased Equipment (20,548) (9,132} - (29,680}
Net Right to Use Assats $ 58730 % (913 $ - $ 49598

Amortization expense charged to governmental activities was $9,132 for the year ended April 30, 2024,
NOTE 6. OUTSTANDING DEBT AND CAPITAL LEASES

The following is a summary of the current year changes in the Park District’s outstanding debt and capital leases
arising from cash fransactions:
Amount

April 30, Due Within
Retired 2024 One Year

May I,

CAPITALLEASES

$79.278 lease purchase of golf course
equipment, payable in 24 installments

over 4 years, with interest of 2.25%. $ (20,039 $ 20706 § 20,706

Total Capital Leases $ - $ (2003 $ 20706 $§ 20,706

NOTES FROM DIRECT BOR

$184,000 General Obligation Refi! ;
Bonds, Series 2022, pavable in affmgle

. . . o,
installment with  intercst at 574%. $ 184000 § . $ (184,000) $ - $ -

$450,000 General Obligation Park Bond,
Series 2021, payable in annual instaliments

s ) o
with interest at 2,00 to 2.45%. 360,000 ) (90,000) 270,600 90,000

$183,500 General Obligation Refunding Park
Bonds, Seres 2023, payable in a single

. . . 0
installment with interest at 4.76%. _ 183.500

183,500 183,500

$2,100,000 General Obligation Park Bond
(Alternative Revenue Source}, Series 2009,

payable in annual installments with interest
of 4.74%. 505,000 - {135,000} 770,000 140,000

Total Notes From Direct Borrowings $ 1449000  § 183,500  § (409.0007 $1,223500  § 413,500

Capital leases and notes from direct borrowings are being repaid from the Debt Service Fund and the capital
lease is collateralized by the golf course equipment.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2024

NOTE 6. OUTSTANDING DEBT AND CAPITAL LEASES (continued)

Debt service requirements by year are as follows:

Year Ended Capital Leases Bonds & Notes Pavable

April 30, Principal Interest Principal Interest
2025 $ 20,706 $ 37 3 413,500 3 51,848
2026 - - 235,000 34,272
2027 - . 245,000 25,194
2028 - - 160,000 15,642
2029 - - 170,000 8,058

$ 20706 $ 36 $ 17223500 § 135014

NOTE 7, STATEMENT OF LEGAL DEBT MARGIN

Assessed Valuation as of December 31, 2023 418,830,630

Debt Limit, 3.75% of Assessed Valuation g, 24,082,761
Less, Applicable Indebtedness 474,206
Legal Debt Margin $ 23,608,555

NOTE 8. DEFINED BENEFIT PENSION PLAN
IMRF Plan Description

The Employer’s defined b
post-retirement increases, a

#n for regular employees provides retirement and disability benefits,
fits to plan members and beneficiaries. The Employer’s plan is managed
by the Illinois Municipal Retirert nd (IMRF), the administrator of a multi-employer public pension fund. A
summary of IMRF’s pension benefils is provided in the “Benefits Provided” section of this document. Details of
all benefits are available from IMRF, Benefit provisions are established by statute and may only be changed by
the General Assembly of the State of Illinois. IMRF issues a publicly available Comprehensive Annual Financial
Report that includes financial statements, detailed information about the pension plan’s fiduciary net position, and
required supplementary information. The report is available for download at www.imrforg,

Benefits Provided

IMRF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP). The
Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs.
Counties could adopt the Elected County Official (ECQ) plan for officials elected prior to August 8, 2011 (the
ECO plan was closed to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying service
credit, Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at full benefits) with eight years
of service are entitles to an annual retirement benefit, payable monthly for life, in an amoeunt equal to 1-2/3% of
the final rate of earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15
years to a maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings during
any consecutive 48 months within the last 10 years of service, divided by 48. Under Tier 1, the pension is increased
by 3% of the original amount on January 1 every year after retirement,
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

NOTE 8. DEFINED BENEFIT PENSION PLAN (continued)

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension benefits
vest after ten years of service. Participating employees who retire at age 62 (at reduced benefits) or after age 67
(at full benefits) with ten years of service are entitled to an annual retirement benefit, payable monthly for life, in
an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, plus 2% for each
year of service credit after 15 years to a maximum of 75% of their {inal rate of earnings, Final rate of earnings is
the highest total earmings during any 96 consecutive months within the last 10 years of service, divided by 96.
Under Tier 2, the pension is increased on January 1 every year after retirement, upon reaching age 67, by the lesser

of:
. 3% of the original pension amount, or
. % of the increase in the Consumer Price Index of the original pension amount.

Employees Covered by Benefit Terms

As of December 31, 2023, the following employees were covered by the benefit terms:

Number of:
Retirees and Beneficiaries currently receiving benefitgs, 28
[nactive Plan Members entitled to but not yet rec g benefits 28
Active Plan Members 24
Total 80
Contributions

As set by statute, the Employer’s Regufar Plan equired to contribute 4.5% of their annual covered
salary. The statute requires employers to contribud amount necessary, in addition to member contributions,
to finance the retirement coverage o u emplpyees. The Employer's annual contribution rate for calendar
year 2022 was 5.56%, For the fisca 730, 2024 the Employer contributed $44,984 to the plan. The
Employer also confributes for dis ath benefits, and supplemental retirement benefits, all of which
are pooled at the IMRF levely irates for disability and death benefits are set by IMRE’s Board of
Trustees, while the supple; ¥benefits rate is set by statute.

Net Pension Liability

The Employer’s net pension liability was measured as of December 31, 2023, The total pension lability used to
calculate the net pension liability was determined by an actuarial valuation as of that date.

Actuarial Assumptions

The following are the methods and assumptions used to determine total pension Hability at December 31, 2023:

The Actuarial Cost Method used was Entry Age Normal.

The Asset Valuation Method used was Market Value of Assets.

The Inflation Rate was assumed to be 2.25%.

Salary Increases were expected to be 2.85% to 13.75%, including inflation.

The Investment Rate of Return was assumed to be 7.25%.

Projected Retirement Age was from the Experience-based table of rates that are specific to the type of

eligibility condition, last updated for the 2023 valuation pursuant to an experience study of the pericd 2020-

2022.

e For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median income, General, Retiree, Male
(adjusted 108%) and Female {adjusted 106.4%) tables, and future mortality improvements projected using
scale MP-2011.

e For disabled retirees, the Pub-2010, Amount-Weighted, below-median income, General, Disabled Retiree,
Male and Female {both unadjusted) tables, and future mortality improvements projected using scale MP-
2021,
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

NOTE 8. DEFINED BENEFIT PENSION PLAN {continued)
Actuarial Assumpftions (continued)

e  For active members, the Pub-2010, Amount-Weighted, below-median income, Genera!, Employee, Male and
Female (both unadjusted) tables, and future mortality improvements projected using scale MP-2021.

e The long-term expected rate of return on pension plan investments was determined using a building-block
method in which best-estimate ranges of expected future real rates of return {(expected returns, net of pension
plan investment expense, and inflation) are developed for each major asset class. These ranges are combined
to produce the long-term expected rate of return by weighting the expected future real rates of return to the
target asset allocation percentage and adding expected inflation.

«  The target allocation and best estimates of geometric real rates of return for each major asset class as of
December 31, 2023 are summarized in the following table:

Portfolio
Target Long-Term Expected
Asset Class Percentage  _RealRate of Retum
Domestic Equity 34.5% ~500%
International Equity 18.0% PN 635%
Fixed Income 24.5% 4.75%
Real Estate 6.30%
Alternaiive Investments 5 - 8.65%
Cash Equivalents 3.80%
Total
Single Discount Rate

ure the total pension liability. The projection of cash flow used
d that the plan members’ contributions will be made at the current
i ns will be made at rates equal to the difference between actuarially
pmber rate, The Single Discount Rate reflects:

A Single Discount Rate of 7.25%
te determine this Single Disc
contribution rate, and that e
determined contribution rate

1. The long-term expg€ted rate of return on pension plan investments (during the period in which the
fiduciaty net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds with
an average AA credit rating (which is published by the Federal Reserve) as of the measurement
date (to the extent that the contributions for use with the long-term expected rate of return are not
met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%, the
municipal bond rate is 3.77%, and the resulting single discount rate is 7.25%.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRILE 30,2024

NOTE 8. DEFINED BENEFIT PENSION PLAN {(continued)

Changes in the Net Pension Liability
For the Calendar Year Ended December 31,2023

A. Total Pension Liability

1. Service Cost $ 84,600
2. Interest on the Total Pension Liability 323,704
3. Changes of benefit terms -
4, Difference between expected and actual experience of the Total Pension Liability (279,848)
5. Changes of assumptions {4,691)
6. Benefit payments, including refunds of employee contributions (282,413)
7. Net change in total pension liability (158,648)
8. Total pension liability - beginning 4,563,788
9, Total pension liability - ending 3 4,405,140

B. Plan fiduciary net position

1. Contributions - employer 3 49,218
2. Coniributions - employee 39,836
3, Net investment income 476,338
4. Benefit payments, including refunds of employee cog (282,413)
5. Other (Net Transfer) 232,618)
6. Net change in plan fiduciary net position 30,561
7. Plan fiduciary net position - beginning 4,236,963
8. Plan fiduciary net position - ending $ 4,287,524
C. Net Position Liahility/(Asset) § 117616
D. Plan fiduciary net positi f the total penston liability 57.33%

E Covered Valuation Payroll $ 885224
F. Net pension liability as a percentage of covered valuation payroll _ 13.29%

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the plan’s net pension liability, calculated using a Single Discount Rate of 7.25%, as well
as what the plan’s net pension liability would be if it were calculated using a Single Discount Rate that is 1%

lower or 1% higher:

Current Single

Discount Rate

1% Decrease Assumption 1% Increase
6.25% 7.25% 8.25%
Total Pension Liability $ 4921902 § 4,405,140 $ 3987442
Plan Fiduciary Net Positicn 4,287,524 4,287,524 4,287,524
Net Pension Liability/(Asset) $ 634,378 5 117,616 $ (300,082
22
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2024

NOTE 8. DEFINED BENEFIT PENSION PLAN (continued)

Pension Expense, Deferred Qutflows of Resources, and Deferred Inflows of Resources Related to Pensions

For the year ended April 30, 2024, the Employer recognized pension expense of $44,984. Since the Park District
uses the modified cash basis of accounting, amounts for deferred inflows and outflows of resources were not
recognized for the year ended April 30, 2024,

NOTE 9. OPERATING LEASES

In September 2021, the District entered into an agreement to lease golf carts for the golf course. The lease
agreement states payments of $7,700 shall be made on the first of the month for months May thru October, until
December 31, 2027, on which date the lease is set to expire. The total rent paid for the golf carts during the year
ending April 30, 2024, was $47,702.

In March 2020, the District entered into an agreement to lease a copy machine. The total rent paid for the copy
machine during the year ending April 30, 2024, was $1,264. The lease agreement expires in March 2025.

Future minjmum ease payments under the above-mentioned leases are as follows:

Fiscal Year
Ending April 30,
2025 8,860
2026 702
2027 3 47,702

2028 47,702

Transfers are substantially for the purpose of subsidizing operating functions, funding capital projects and asset
acquisitions, or maintaining debt service on a routine basis. Resources are accumulated in a fund to support and
simplify the administration of various projects or programs.

Transfers between funds of the primary government for the vear ended April 30, 2024 were as follows:

Transfers In Trans fers OQut

Major Funds ‘
General Fund 3 - 5 (4,136)
Recreational Program & Facility Fund 3,430 -
Insurance - (26,061)
Debt Service . 26,767 -

Total Transfers $ 30,197 § (30,197)
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GRANITE CITY PARK DISTRICT
NOTES TQ SUPPLEMENTARY INFORMATION -
NOTES ON PENSION PLAN
APRIL 30, 2624

Schedule of Employer Contributions

Actual
Contribution as
a Percentage of

Calendar Year Actuarially ‘ Contribution Covered Covered
Ending Determined Actual Deficiency Valuation Valuation
December 31, Contribution Contribution (Excess) Payroll Payroll
2015 $71,341 $71,341 3 - $728,712 9.79%
2016 74,529 74,529 - 785,343 9.49%%
2017 62,732 62,732 . 694,704 9.03%
2018 61,324 61,324 - 687,496 8.92%
2019 42,204 42,204 - 682,920 6.18%
2020 61,855 61,855 - 746,136 8.29%
2021 69,646 71,651 (2,005) 814,576 8.80%
2022 66,340 68,157 884,536 7.71%
2023 49218 * 49,218 885,224 5.56%
* Fstimated based on contribution rate of 5.56% and covered roll of $885,224.

Notes to Schedules:

show information for 10 years. However, until a full
years for which information is available.

These schedules are presented to illustrate the
10-year trend is compiled, information is pys§;
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GRANITE CITY PARK DISTRICT
NOTES TO SUPPLEMENTARY INFORMATION -
NOTES ON PENSION PLAN
APRIL. 30, 2024

Summary of Actuarial Methods and Assumptions Used in the Calculation of the 2023 Contribution Rate *

Valuation Date:

Notes Actuarially determined contribution rates are calculated as of December 31 each
year, which are 12 months prior to the beginning of the fiscal vear in which
contributions are reported.

Methods and Assumptions Used to Determine 2021 Contribution Rates

Actuarial Cost Method: Aggregate Entry Age Normal

Amortization Method: Level Percentage of Payroll, Closed

Remaining Amortization Period: ~ Non-Taxing bodies: 10-year rolling peried.

Taxing bodies (Regular, SLEP and ECO groups): 20-year closed period

Early Retirement Incentive Plan liabilities: a period up to 10 years selected by the
Employer upon adoption of ERL

SLEP supplemental [iabilities atiributable to Public Act 94-712 were financed over
15 years for most employers (fivgsmuployers were financed over 16 years; one
emplover was financed over 17 s; two employers were financed over 18 years;
one employer was financed rs; three employers were financed over 24
years; four employers wergstthe years and one employer was financed
over 26 vears). ;

Asset Valuation Methed: 5-Year smoothed market; %

Wage Growth: 2.75%

Price Inflation: 2.25%

Salary Increases: 2.75%t0 13.75% ation

Investment Rate of Refurn:
Retirement Age:

Mortality:
Gerferal, Disabled Retiree, Male and Female (both unadjusted} tables, and future
mortality improvements projected using scale MP-2020. For active members, the
Pub-2010, Amount-Weighted, below-median income. General, Employee, Male
and Female (both unadjusted) tables, and future mortality improvements projected

< using scale MP-2020.
Other Information:
Notes There were no benefit changes during the year,

“Based on Valuation Assumptions used in the December 31, 2021 actuarial valuation.
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GRANITE CITY PARK DISTRICT

BUDGETARY COMPARISON SCHEDULE - CASH BASIS

GENERAL FUND AND RECREATION PROGRAM AND FACILITIES FUND

REVENUES RECEIVED:

Property Taxes
Replacement Taxes
Interest & Dividends
Playgrounds and Parks
Concessions
Swimming Pool

lee Rink

Golf Cowrse Operations
Grants

Other

Total Revenues Received

EXPENDITURES DISBURSED:

Administration
Operation and Maintenance
Parks
Concessions
Swimming Pool
Ice Rink
Golf Course
Recreation Programs
Recreation Centers

Total Expenditures Disbursed

Revenues Received Over (Under)

Expenditures Disbursed

FOR THE YEAR ENDED APRIL 30, 2024

RECREATION PROGRAM
GENERAL FUND AND FACILITIES FUND
Original Original
and Final and Final
Budget Actual Variance Budget Actual Variance
$ 993,175 &8 919,601 F (73,574) $§ 298400 § 276,030 $ (22,370)
375,000 - (375,000) 52,850 1,130,843 1,077,593
200 123,689 123,489 - - -
- 70,009 70,009 30,000 - {30,000)
70,000 74,463 4,463 - - -
52,000 70,651 18,651 - - -
190,000 185,634 (4,366) - . -
500,000 738,379 238,379 - - -
158,449 80,804 (77,645) - - -
30,000 279,917 249917 - - -
2,368,824 2,543,147 381,250 1,406,873 1,025,623
708,052 552,156 ¢ - - -
812,911 643,218 - - -
127,925 - - -
202,222 - - .
252,189 - - v
6110 (43,235) - - -
, - 430,275 427,581 2,694
- 232,665 302,168 (69,503}
’ 2.383,894 330,433 662,940 729,749 (66,309)
$ (345,503) 159,233  § 504,756 § (281,6%0) § 677,124 § 938814
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
CAPITAL PROJECTS FUND
FOR THE YEAR ENDED APRIL 30, 2024

CAPITAL PROJECTS FUND

Original
and Final
Budget Actual Variance
REVENUES RECEIVED:
Property Taxes $ - 5 -8 _
Total Revenues Received - - -
EXPENDITURES DISBURSED:
Administration - - -
Other Construction. 4,417 - 4,417
Total Expenditures Disbursed 4447 - 4,417

Revenues Received Over (Under)

Expenditures Disbursed - $ 4417
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
SPECIAL REVENUE FUNDS - MUNICIPAL RETIREMENT FUND AND SOCIAL SECURITY FUND
FOR THE YEAR ENDED APRIL 30, 2024

MUNICIPAL RETIREMENT FUND SOCIAL SECURITY FUND
Original Original
and Final and Final
Budget Actual Variance Budget Actual Variance
REVENUES RECEIVED:
Property Taxes $ 20,000 § 20,008 % 8§ § 65000 $ 64463 $ (53D
Replacement Taxes 27,750 16,164 (11,556) 44,400 44,265 {1353)
Total Revenues 47,750 36,202 (11,548) 109,400 108,734 {666)
EXPENDITURES DISBURSED:
Retirement Contribution 75,000 44,984 30,016 - - -
FICA & Medicare Contributions - - - 120,000 122,957 (2,957)
Total Expenditures 75,000 44,984 30,016 120,000 122,957 (2,957

Revenues Received Over (Under)
Expenditures Disbursed

$ (27250) § (8,782) {10,600) 8§ (14,223) § (3,623)
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
SPECIAL REVENUE FUNDS - INSURANCE FUND
FOR THE YEAR ENDED APRIL 30, 2024

INSURANCE FUND
Original
and Final
Budget " Actual Variance
REVENUES RECEIVED:
Property Taxes $ 300,000 % 296,778 % (3,222)
Total Revenues 300,000 296,778 (3,222)
EXPENDITURES DISBURSED:
Insurance 247313 230,278 17,035
Total Expenditures 247313 230,278 17,035

Revenues Received Over (Under)

Expenditures Disbursed 66,500 § 13,813
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GRANITE CITY PARK DISTRICT.
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
SPECIAL REVENUE FUNDS - AUDIT FUND
BUDGETED NON-MAJOR GOVERNMENTAL FUND
FOR THE YEAR ENDED APRIL 30, 2024

Original &
Final
Budget Actual Variance
REVENUES RECEIVED:
Property Taxes $ 12,000 § 12,227 $ 227
Total Revenues 12,600 12,227 227
EXPENDITURES DISBURSED:
Administration 12,000 11,975 25
Total Expenditures 12,000 11,975 25

Revenues Received Over (Under)

Expenditures Disbursed $ 252 5 252
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GRANITE CITY PARK DISTRICT
NOTES TO BUDGETARY COMPARISON SCHEDULES
APRIL 30, 2024

BASIS OF ACCOUNTING

The budget is prepared on the cash basis of accounting as applied to the governmental funds in the basic financial
statements. Revenues and expenditures are reported when they result from cash transactions. There are no
reconciling items between budgetary inflows and outflows and revenues and expenditures reported in the Fund
Financial Statements.

COMPLIANCE AND ACCOUNTABILITY

By its nature as a local government unit, the Park District is subject to various federal, state and local laws and
contractual regulations. For the year ended April 30, 2024, the following expenditures exceeded
appropriations:

1. Golf Course expenditures exceeded appropriations by $43,255.
2. Recreation Centers expenditures exceeded appropriations by $69,503.
3. FICA and Medicare expenditures exceeded appropriations by $2,957.
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GRANITE CITY PARK DISTRICT
COMBINING STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE - MODIFIED CASH BASIS
NON-MAJOR GOVERNMENTAL FUNDS
APRIL 30, 2024

Total
Non-major
Special Governmental
Recreation Audit Funds
ASSETS
Cash and Cash Equivalents $ 42,691 $ 25537 % 68,248
Total Assets 42,691 25,557 68,248
LIABILITIES AND FUND BALANCES
Liabilities
Total Liabilities - -
Fund Balances
Restricted For:
Special Recreation - 42,691
Audit 25,557 25,557
Total Liabilities and Fund Balances ,691 $ 25557 $ 68,248
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GRANITE CITY PARK DISTRICT
COMBINING STATEMENT OF

REVENUES RECEIVED, EXPENDITURES DISBURSED AND CHANGES IN FUND BALANCES

MODIFIED CASH BASIS - NON-MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED APRIL 30, 2024

Total
Non-major
Special Governmental
Recreation Audit Funds
REVENUES RECEIVED:
Property Taxes 3 - $ 12,227 $ 12,227
Total Revenues - 12,227 12,227
EXPENDITURES DISBURSED:
Administration - 11,975 11,975
Total Expenditures 11,975 11,975
Revenues Received Over (Under)
Expenditures Disbursed 232 252
Other Financing Sources (Uses)
Proceeds from Bond and Warrant Issue - -
Interfund Transfers In ' “ -
Interfund Transfers (Out) - -
Total Other Financing Sources (Uses) - - -
Net Change in Fund Balance - 252 252
Fund Balances, Beginning of Year 42,691 25,305 67,996
Fund Balances, End of Year $ 42,691 $ 25,557 $ 68,248
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