AGENDA
REGULAR MEETING OF THE BOARD OF PARK COMMISSIONERS
GRANITE CITY PARK DISTRICT, MAIN OFFICE

2900 BENTON STREET
WEDNESDAY, OCTOBER 11, 2023 7:00 PM
ROLL CALL
L MINUTES AND ATTACHMENTS OF THE REGULAR
BOARD MEETING OF SEPTEMBER 27, 2023.......c..00vvevueveene . s pages 358-367
IL COMMITTEE REPORTS ..ottt essisecsess s essesssesseesessessrassssenses page 368

III. COMMUNICATIONS
A, Request for the use of facilities
None

B. Other Communications
None

Iv. O1.D BUSINESS
None

V. NEW BUSINESS
1. Discussion and possible action regarding the draft of the
“Basic Financial Statement and Independent Auditor’s Report”
for the year ending April 30, 2023...........ooviiiiiiiiiiiiiinine e, page 369-407

2. Resolution authorizing contractor for shoreline stabilization/
erosion control project at Legacy Golf Course......................... to be provided

VI. DIRECTOR’S REPORT

IF PROSPECTIVE ATTENDEES REQUIRE AN INTERPRETER OR OTIHER ACCESS ACCOMMODATION NEEDS, PLEASE
CONTACT THE GRANITE CITY PARK DISTRICT OFFICE AT 618-877-3059 NO LATER THAN 72 HOURS PRIOR TO THE
COMMENCEMENT OF THE MEETING TO ARRANGE ACCOMODATIONS.



REGULAR MEETING OF THE BOARD OF PARK COMMISSIONERS

GRANITE CITY PARK DISTRICT, MAIN OFFICE
2900 BENTON STREET
WEDNESDAY, SEPTEMBER 27, 2023 7:00PM

RULES, PERSONNEL POLICY COMMITTEE MEETING 6:00PM-

CANCELLED

ROLL CALL

President Jones called the meeting to order at 7:00 PM. Commissioners answering Roll
Call were: Don Harris, Linda Ames, Jenna DeYong and Matt Jones. Commissioner Craig
Sykes was not in attendance. Employees in attendance were Director of Parks and
Recreation Justin Brinkmeyer, Attorney Eric Robertson, acting Secretary Megan
Dittman, Recreational Programming and Security Coordinator R.P. Phelps, Facilities
Manager Joey Hall, Maintenance Supervisor Bradiey Boone, Golf Course Manager
Steve Finn, and Gardens Supervisor Freda Boling. Also in attendance was Rose Armer
Property Manager of Village Green Commons, and Cory Ciayton, employee of Village
Green Commons.

MINUTES AND ATTACHMENTS OF THE REGULAR BOARD MEETING OF
SEPTEMBER 13, 2023

Motion to approve the minutes and attachments of the Regular Board Meeting of

September 13, 2023, as presented, was made by Commissioner Don Harris, second by
Commissioner Jenna DeYong. All commissioners present voted, “aye.” Motion carried.

COMMITTEE REPORTS (Page 313)

. Finance Committee (Jenna DeYong, Chairman)

None

. Engineering Committee {Don Harris, Chairman)

None

. Municipai Relations Committee (Craig Sykes, Chairman)

None

. Rules, Personnel Policies Committee (Linda Ames, Chairman)

None
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V1.

VIIL.

ViIL

FINANCE REPORT (Pages 314-327)

Motion to approve the Finance Report, as presented, was made by Commissioner Jenna
DeYong, second by Commissioner Linda Ames. All Commissioners present voted “aye”.
Motion carried.

TREASURER’S REPORT (Pages 328-346)

Motion to approve the Finance Report, as presented, was made by Commissioner Linda
Ames, second by Commissioner Don Harris. All Commissioners present voted “aye”.
Motion carried.

COMMUNICATIONS

. Request for use of facilities

1. Request from Gateway Regional Medical Center to use Sykes Field for a
fundraiser kickball tournament on October 13, 2023. Motion to approve the request as
presented was made by Commissioner Don Harris, second by Commissioner Linda
Ames. All commissioners present voted “aye”. Motion carried.

. Other Communications

1. Letter from the Horizon Land Management, LLC regarding golf ball damage.
Letter placed on file. Property Manager of Village Greens Commons, Rose Armer,
spoke about the increased damage. Board to review.

OLD BUSINESS
None

NEW BUSINESS
1.  Discussion and possible action regarding Legacy Golf Course
Tournament/Fundraiser Policies/Procedure.

Golf Course Manager Steve Finn presented the Board with a packet of information
including current rates/revenue, followed by a proposal for new event rates for next
season. Motion to approve rates and communication of those rates as presented by
Golf Course Manager was made by Commissioner Jenna DeYong, second by
Commissioner Don Harris. All Commissioners present voted “aye”. Motion carried.

2. Discussion and possible action regarding an Assistant Golf Course Manager
position at Legacy Golf Course.
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Golf Course Manager Steve Finn presented the Board with a backet of information
including current revenue. The increased revenue over last year shows the increase
in traffic at Legacy. Steve expressed the need for an additional assistant manager at
the course to help with the day-to-day operations. Year-round assistant proposed,
with a PGA intern being another option. Motion to post the job description as is with
range salary, with final approval to come from the Board was made by Commissioner
Jenna DeYong, second by Linda Ames. All Commissioners present voted “aye”.
Motion carried.

IX. Maintenance Report {Page 352)
X. Recreation Report (Page 353)
Xl. Pool Report (Page 354)

Xil. Ice Rink Report (Page 355)

Xlll. Concession Report (Page 356)

XiV. Golf Course Report (Page 357)

XV. DIRECTOR’S REPORT

Halloween Festival

Tomorrow night we have our final meeting with the participating organizations to finalize
the details for the event. First Student is planning to have five to six busses decorated on the lot of
Niedringhaus school that will be part of the event.

Wood Carvings

You may have noticed the new carving located near the Delamar entrance to Wilson Park.
That is one of a few that will be popping up throughout the Wilson Park over the next couple of
weeks.

Storm Damage

We have received most of the reports back from IPARKS for storm damage repairs. We are
still waiting for approval of the tree cleanup portion of our claim. Maintenance Supervisor Bradley
Boone has contacted contractors for proposals to make the necessary building/roof repairs. We
hope to have Shelter #4 completed before the Halloween Festival.

Trees

Waldbart Nursery plans to be onsite at Legacy in the next few days to plant the new trees
near hole #6. [n addition, numbers should be finalized by our next meeting to complete the Rip Rap
around the lakes near hole#10 and #18 near the clubhouse. The majority of the rip rap project will
be paid for by our Madison County Environmental Grant.
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All business concluded, Motion to adjourn the meeting was made by Commissioner Linda
Ames, second by Commissioner Don Harris. Meeting adjourned at 8:23 PM.

/mad
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Var%
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Month 2022 2023 Var $

May 51160 01226 40066| | 78.3%
June 79729 94300 14571 18.3%
July - 55890 108775 52885 94.6%
August 75057 96627 21570| | 28.7%)|
September 71195 - 84187 12992 | 18.2%
October o - 0| -
November 0
December 0

Total 335053 | 477138 142084| | 42.4%;




RATE
Weekday
18 Holes
Reg
Senior
Walk
9 Holes
Reg
Senior
Walk _ _
TWILIGHT
| Park ID o
18 Reg. - -~ -
18 Sr |
Walking

Weekend/Holiday
18 Holes
Reg

9 Holes after Noon
Reg '
18 Walk
9 Walk

_ Park ID
18 Reg
9Reg

Outings
Weekday
Weekend

Leagues

18 holes
9 holes

2023

31
26
20

21
20
12
25

23
18

36

22

22

16

31
20

31
31

23
18

28

>100

<100
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2024

41

25
25
18

28
18

35
45
49 -

26
21




Package 2023 2024
Reg - ParkID Reg-ParkiID

Cart Fee Mon-Friday $350 - $250 $850-$750
Cost per round $16 $18

Mon-Fri 5 day pass $830-$700  $1150-$1000
Cost per round $8 $10

Unlimited 7-Day $1750-$1400  $2000-$1750
Cost per round o 0 na

*Season pass package are good for listed days M- F only excludmg Holidays
. *Not valid for Outside Event rounds _ _
*Tee tlmes can- be-made- 10 days in-advance - .

&
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___.139 e i e e e e e e

Date Event $ Count| Daily $ : count
20-May 6678 190
27-May 3433 100

3-Jun 4010, 110
Shriners 084, 24|
GC Football 1640 40
24-Jun 5172, 107
1-Jul 3545 04
8-Jul 4619 137
Sues | 2850, 88 '
- 22-Jul | | 8275, 160
Rugby | 4060, 68 -
T 12-Aug B 6018| 155
- |GC-Cheer- 3996, 116 '
|Hockey - 3664, 144 | »

. 2-Sep — 4900, 160

- 9-Sep o - 7125  203|

Moose - 2082 72 | g
HOF 43200 - 76]

o -23596| 628| 57475| 1555
Average . 2950, 79| 5225 143|
- ) 37.7 37|per plyr

7-8am ttimes 1152 32
| 36 per plyr
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MEMORANDUM

DATE: September 27, 2023

TO: Board of Commissioners
FROM: Justin Brinkmeyer

RE: Legacy Golf Course

CC: File

Listed below is a snapshot of our last six months of revenue at Legacy Golf Course
compared to our previous fiscal.

Month 2022 2023

March $12,640.12 $27,117.88
April $39,363.18 $53,198.60
May $51,769.69 $89,002.00
June $79,349.26 $95,267.68
July $55,904.34 $108,485.01
August $75,058.07 $96,153.50
Year to Date

March $471.091.66 $496,326.67
April $535,689.85 $524,290.25
May $51,769.69 $89,002.00
June $131,118.95 $184,269.68
July $187,023.29 $292,754.69
August $262,081.36 $388,890.19 $126,808.83

This information is important to note the increase in golfers as we determine how to
proceed with staffing needs. Additionally, you will find a job description from Golf Course
Manager Steve Finn laying out the requirements for the needed staff person.
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The Legacy Golf Course

ASSISTANT MANAGER

JOB TITLE: Asst. Manager JOB CATEGORY: Golf Operations
Pepartment/Group:  GC Park Districi Job code/Reqgi: MC-1234
Location: Granite City, Il Travel required: No
Level/Salary range: Positlon type: Foli Time

~_APPLICATIONS ACCEPTED BY:

Fox or Emaili: sfinn@graniteparkdistrict.com Subject line; Asst, Manager Legacy

JOB DESCRIPTION

Role and Responsibilities
Oversee and manage the golf operation and guest services for 18 Hole public golf facilty

Manage Tee Sheetl and check in golfers

Oversee the outside cart staff

Ability to work early mornings, afternoons, and/for waekends and holidays
Provide friendly customer service

Bassic accounting and computer skills necessary

Interest in Golf a plus

Qualdifications and Education Requirements

ki
*  High school dicloma or some college Preferred Skills

prefered *  Prior Golf Course experience
+  Experience in customer service In a fast- *«  Computer and Phone skills
paced environment and ability 1o multi-task s

and oversee staff

Addifional Notes
This pesition reports to the Head Golf Professional. Possible PGA Apprentice Tralning is avatiable,
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Committee Reports

A. Finance Committee
B. Engineering Committee
C. Municipal Relations

D.Rules, Personnel Policy
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Linda Ames, Chairman



GRANITE CITY PARK DISTRICT
GRANITE CITY. ILLINOIS
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HUGHES,
CAMERON 1321 D'ADRIAN PROFESSIONAL PARK

GODFREY, ILLINOIS 62035

& COMPANY e PHONE: 618-466-6278

el Your Partner In Financial Success FAX: 618-466~-8663

Independent Auditor’s Repoit

Board of Park Commissioners
Granite City Park District
Granite City, lllinois

Report on the Audit of the Financial Statements
Opinion

We have audited the modified cash basis financial statements of the governm
the aggregate remaining fund information of Granite City Park District, Illig

30, 2023, and the related notes to the financial statements, which collectiy
statements as listed in the table of contents.

gital activities, each major fund, and
8, as of and for the year ended April
wcomprise the District’s basic financial

In cur opinion, the accompanying financial statements present fz
cash basis financial position of the governmental activiticsg
information of Granite City Park District, Illinois as of A
position-modified cash basis for the year then ended in acc:
described in Note 1.

bspects, the respective modified
Wthe aggregate remaining fund
'3, and the respective changes in financial
with the modified cash basis of accounting

Basis for Opinions

g rds generally accepted in the United States of America

#ither described in the Auditor’s Responsibilities for the
are required to be independent of Granite City Park
: es, in accordance with the relevant ethical requirements
evidence we have obtained is sufficient and appropriate to provide a

We conducted our audit in accordance wj
{GAAS). Our responsibilities under th
Audit of the Financial Statements sef
District, Illinois and to meet our other
relating to our audit. We belie;
basis for our audit opinions 44

Emphasis of Matter — g

We draw atiention to Note 1 Ng Incial statements, which describes the basis of accounting. The financial
statements are prepared on the icd cash basis of accounting, which is a basis of accounting other than
accounting principles generally accepted in the United States of America. Our opinions are not modified with
respect to this matter,

Management's Responsibility for the Financlal Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the modified cash basis of accounting described in Note 1, and for determining that the modified cash basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management
is also responsible for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to ervor or fraud.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions,
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with GAAS will always detect a material misstaterment when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

*  Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Granite City Park District, Tllinois® internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonablencss of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

*  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Granite City Park District, Illinois’ ability to continue as a going concern for a
reasonable period of time,

We are required to communicate with those charged with governance rg
scope and timing of the audit, significant audit findings, and ce
identified during the aundit, 5

, among other matters, the planned
control-related matters thar we
Supplementary Information

. inancial statements that collectively comprise
and individual neamajor fund financial

Our audit was conducted for the purpose of forming opinions o
Granite City Park District’s basic financial statem
statements, on pages 35 and 36, are presented for py

basis financial statements. '

The combining and individual nonmajo Anci ements are the responsibility of management and were
derived from and relate directly to f '
statements, Such information has b
statements and certain additional
underlying accounting and
themselves, and other addj
States of America. In o
statements as a whole.

: { tditing procedures applied in the audit of the financial
including Comparing and reconciling the information directly to the
gd to prepare the financial statements or the financial statements
7 RQygordance with auditing standards generally accepted in the United

Amation is fairly stated in all material respects in relation to the financial

Other Information

Management is responsible for the other information. The other information comprises the Notes on Pension Plan
Funding Progress, on pages 26-28, the Budgetary Comparison Schedules, on pages 29-33 and 36. And the Assessed
Valuation, Tax Rates, Extensions and Collections, on page 37. Our opinions on the financial statements do not cover
the other information, and we do not express an opinion or any form of assurance thereon. In connection with our
audit of the financial statements, our responsibility is to read the other information and consider whether a material
inconsistency exists between the other information and the financial statements, or the other information otherwise
appears to be materially misstated. If, based on the work performed, we concfude that an uncorrected material
misstatement of the other information exists, we are required to describe it in our repott.

Wﬂmwwnpw%,uc

Hughes, Cameron & Company, LLC
Godfrey, IL
September 22, 2023
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GRANITE CITY PARK DISTRICT

STATEMENT OF NET POSITION - MODIFIED CASH BASIS

APRIL 30, 2023

ASSETS
Current Assets:
Cash
Total Current Assets

Noncurrent Assets:
Capital Assets, Net of Accumulated Depreciation

Total Noncurrent Assets

Total Assets

LIABILITIES , ¥
Current Liabilities: >
Bonds Payable
Capital Lease Payable
Total Current Liabilities

Long-Term Liabilities:
Bonds Payable
Capital Lease Payable
Total Long-Term Liabilities

Total Liabilities

g W, NET POSITION
Net [nvestment in Capital Asgh 4
Restricied for Municipal Retire
Restricted for Social Security
Restricted for Insurance
Restricted for Special Recreation
Restricted for Audit

Restricted for Debt Service
Unrestricted

Total Net Position

The accompanying notes are an integral part of the financial statements.

3
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Total
Governmental
Activities

3 3,646,987
3,646,987

4,819,829
4,819,829

8,466,816

II

449,000
20,039
429,039

1,040,000
20,706
1,060,706

1,489,745

3,517,084
310,126
380,851
424,846

42,691
25,305
48,402
2,227,766

$ 6977071



GRANITE CITY PARK DISTRICT
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2023

Net (Expense)
Charges Operating Capital Grants ~ Revenue and
for Grants and  Contributions &  Change in
Functions/Programs Expenses Services Contribytions Reimbursements Net Assets
Primary Government
Governmental Activities:
General Government § 503922 3§ - 3 10,982 % - F 0 (492,940)
Parks 800,366 59,799 - 97,449 (643,118)
Concessions 120,870 69,672 - - (51,198)
Swimming Pool 270,557 59,749 - - (210,808)
{ce Rink 303,067 186,710 - - {116,357)
Golf Course 707,833 525,927 - - {181,906)
Recreation Program and Facilities 697,924 206,506 3 - - (491.,418)
Interest on Long Term Debt 72,005 - - - {72,005)
Total Primary Government $ 3,476,544 $ 1,108,363 ‘ § 97449 {2,259,750)
General Revenues;
Taxes:

Real Estate Tax 1,771,555

1,647,535

37,339

100,582

3,557,011

1,297,261

Net Position - Beginning 5,679,810

Nt Position - Ending $ 6,977,071

The accompanying notes are an integral part of the financial statements.
4
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GRANITE CITY PARK DISTRICT
STATEMENT OF ASSETS. LIABILITEES AND FUND BALANCE - MODIFIED CASH BASIS - GOVERNMENTAL FUNDS

ASSETS
CaslL
Total Assets
LIABILITIES AND FUND BALANCES

Liabilities
Total Liabilities

Fund Balances:
Restricted For:
Municipal Retirement
Social Security
Inswrance
Special Recreation
Audit
Dbt Service
Unassigned
Total Fund Balances

Taotal Liabilities and Fund Balances

APRIL 30, 2823

Governnentai Activities

Recreational Non-major Total
General Program and  Municipal Sorial Capital Debt Governmental  Governmental
Fund Facilities  Retirement Security  Inswrance  Projects Service Funds Funds
$ 596,824 $1.817942 $310,126 F§80.851 W@R4 246 § = § 48402 % 67,996 § 3,646,087
596,824 1,817,942 310,128 3304851 42486 - 48,402 67,956 3,646,987
- - - - “ - 310,126
- - - 380,851 - - - - 380,851
P - - - - 424,846 - - - 424,846
— © e s - - . - - 42,651 42,651
- - - - - - - - 25,305 25,305
. e - - - - - 48,402 . 48,402
TR BA17542 - - - - - - 2,414,766
SOGWE © 1,817.042 310,126 380851  424.84G - 48,402 67,056 3,646,987
$ 596824 $1817942 §£310,126 $380,851 $424846 § - § 483402 % 67996  § 3,646,987
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GRANITE CITY PARK DISTRICT
RECONCILIATION OF THE STATEMENT OF ASSETS, LIABILITIES AND

FUND BALANCE - MODIFIED CASH BASIS TO THE
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2023

Reconciliation to Statement of Net Position:
Total Fund Balance - Governmental Funds
Amounts reported for governmental activities in the siatement of net position are different because:

Capital assets used in governmental activities of $11,996,781, net of accumulated depreciation
of $7,176,952 are not financial resources and, therefore, are not reported in the funds.

Capital debt obligations are not reported in the funds,
Capital Leases
Notes & Bonds

Net position of governmental activities

The accompanying notes are an integral part of the financial statements.
6
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4,819,829

(40,745)
(1,449,000}

$ 6,977,071




REVENUES RECEIVED:

Preperty Taxes
Replacement Taxes
Interest & Dividends
Playgrounds and Parks
Program & Facility Fees
Concessions
Switmming Poot

Ice Rink

Golf Course Operations
Grants

Other

Total Revenues Received

EXPENDITURES DISBURSED:

Administration
Operation and Maintenance
Parks
Concessions
Swimming Pool
Ice Rink
Golf Course
Reereation Programs
Reereation Centers
Insurance
Retirement Contribution
FICA & Medicare
Debt Service
PBrincipal
Interest

Total Expenditures Disbursed

Revenues Received Over (Under)

Expenditures Disbursed

Other Financing Sources (Uses)

Proceeds from Debt Issuance
{nterfund Transfers In
Interfund Transfers (Out)

Total Giher Financing Sources (Uses)
Met Change in Fund Balance
Fund Balances, Beginning of Year

Fund Balances, End of Year

GRANITE CITY PARK DISTRICT
COMBINED STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED

AND CEANGES IN FUND BALANCES-

MODIFIED CASH BASIS- GOVERNMENTAL FUNDS
FOR THE YEAR ENDED APRIL 30, 2023

Governincntal Activities

Recreational

Propram and Nou-Major Total
General Tacilities Municipal Sactal Capital Debt Governmental — Governmental
Fund Fund Retirgment  Security  nsurance Brojects, Service Funds Funds
5834851 3 250455 0§ 20,036 5 64,451 $296874 3 - §292865 § 12022 3 1,771,355
375,000 1,209,654 22,583 40,208 - - - - 1,647,533
37339 - - - - - - - 37,339
55,799 - - - - - - - 59,799
206,506 - - - - - - - 206,506
69,672 - - - - - - - 69,672
59,749 - - - - - - - 59,749
136,710 - - - - - - - 136,710
525,927 - - - - - - - 525,927
108,431 - - - B - - - 108,431
100,582 - - - -~ - - - 100,582
3,564,508 £.466,109 42,618 104,749 296,874 - 292,866 12,022 4,773,805
548,706 - - - 11,975 561,681
687,580 - - - - 763,113
111,061 - - - - 111,061
188,538 - - - - 188,530
230,179 - - - - 230,179
526,794 - - - - 526,794
- 369,365 - - - 369,365
- 238,633 - - - 238,633
- - - 207,163
- - - 62,731
- - - 111,939
- 421,358 - 421,358
. 72,005 - 72,005
2,292 850 111,939 207,163 76,533 493,363 11,975 3,804,552
271,716 (71,1903 89,711 {76,533) (200,497) 47 909,253
- - - 184,000 - 184,000
- - 52,142 23,195 - 99,052
2,869) - - (20,746) - - - {99.652)
{2,969) - - {20,746) 52,142 207,185 - 184,000
849,142 (20,112) (7.190) 68,9535 (24,391) 6,698 47 1,093,253
376,730 968,800 330,238 388,041 355,881 24,391 41,704 67,949 2,553,734
$ 596824 $§ 1,817.942 § 310,126 $380851 § 424,846 § « § 48402 % 67,996 $ 1,646,987

The accompanying notes are an intepral part of the financial stalements.
7
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GRANITE CITY PARK DISTRICT
RECONCILIATION OF THE STATEMENT QF REVENUES RECEIVED, EXPENDITURES DISBURSED,
AND CHANGES IN FUND BALANCES - MODIFIED CASH BASIS TO THE
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRII, 30, 2023

Reconciliation to the Statement of Activities:

Net change in fund balances - total governmental funds $ 1,093,253

Amounts reported for governmental activities in the Statement of Activitics are different because:

Proceeds from debt issuance is Other Financing Sources in the governmental
funds, but a debt issuance increases long-term liabilities in the Statement of Net
Position, and therefore is not reporied on the Statement of Activities, {184,000)

Repayment of principal for both debt and capital lease obligations is an gf#énditure
in the Governmental Funds, but reduces the liability in the Statemen

and therefore is not reported on the Statement of Activities. 421,358
Governmental funds report capital outlays as expenditures, e governmental -
activities report depreciation expense to allocate those ex(f alitureg@¥er the life
of the assets: il
Capitalized Asset Purchases 285,457

Depreciation Expense (318,807)

Change in net position of governy $ 1,297,261

B

The accompanying notes are an integral part of the financial statements.
8
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NOTE 1.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Granite City Park District have been prepared in conformity with the modified
cash basis of accounting. This modified basis of accounting differs from accounting principles generally accepted
in the United States of America (GAAP}. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and financial reporting principles, The significant
accouniing principles and policies utilized by the Granite City Park District are described below.

A. The Financial Reporting Entity

Granite City Park District is a governmental entity that provides governmental services and recreational
program and facilities for constituents in the District. These financial statements present the government and
its component units, Component units are legally separate entities for which the District is financially
accountable. Component units, although legally separate entities, are part of the District’s operations. The
District does not have any component units that are required to be reported in these financial statements.

B. Basis of Presentation

Government-Wide Financial Statements )
The Statement of Net Position and Statement of Activitiesd

as a whele within the limitations of the modified cag
reporting entity except for fiduciary funds. Goverg
intergovernmental revenues, and other non-exchag

ticn about the reporting government
ing. They include all funds of the
enerally financed through taxes,

Fund Financial Statements
Fund financial statements of the reporting
a separate accounting entity, Each fund is

iding a separate set of self-balancing accounts
lance, revenues, and expenditures or expenses.
The District's funds are organ Jor category: governmental. The District presently has no
proprietary or fiduciary fung i laced on major funds within the governmental category. A
i s fund of the District or meets the following criteria:

1. Total assefs, liabilit enue, or xpenditures or expenses of that individual governmental fund
are at lg e e corresponding tetal for all funds of that category or type.

 revenues, or expenditures or expenses of the individual governmental funds
are at I the cotresponding total for all governmental funds combined.

Governmental Funds g
General Fund - The Gefferal Fund is the primary operating fund of the District and is always classified as a
major fund. It is used to account for all financial resources not accounted for and reported in another fund.

Debt Service Fund
Debt Service Funds are used to account for and report the accumulation of funds restricted or commitied for
the periodic payment of principal and interest on long-term debt,

Special Revenue Funds

Special Revenue Funds are used to account for and report the proceeds of the specific revenue sources that
are either restricted or committed to expenditures for specified purposes other than debt service or capital
projects, The reporting entity includes the following major special revenue funds:

t.  The Recreational Program and Facilities Fund accounts for the taxes received and amounts paid for
the upkeep of recreational centers and providing programs to area residents. The major sources of
revenue are real estate and replacement taxes.
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NOTE 1.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL, 30,2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

B. Basis of Presentation (continued)

Special Revenue Funds (continued)

C. The Municipal Retirement Fund accounts for the taxes received and amounts paid for the District’s
portion of retirement expenses. The major sources of revenue are real estate taxes and replacement
taxes,

D. The Social Security Fund accounts for the taxes received and amounts paid for the District’s portion
of payroll taxes. The major source of revenues are real estate taxes and replacement taxes,

E.  The Insurance Fund accounts for the taxes received and amounts paid for insurance expenses. The
major source of revenue is real estate taxes.

_ ptal resources restricted, committed, or assigned
for eapital cutlays, including the acquisitio ; QErof specific capital facilities or other capital items.

Measurement focus is a
financial statements. Bas
regardless of the me

that transactions or events are recorded within the various
pfs to when and how transactions or events are recorded,

ent of Net Position and Statement of Activities, governmental activities are
sources measurement focus, within the limitations of the modified cash basis
of accounting,

In the fund financial staf®ments, the current financial resources measurement focus or the economic resources
measurement focus, as applied to the modified cash basis of accounting is used as appropriate:

I All governmental funds utilize a current financial resources measurement focus within the
limitations of the modified cash basis of accounting. Only current financial assets and liabilities are
generally included on their balance sheets. Their operating statements present sources and uses of
available spendable financial resources during a given period. These funds use fund balance as their
measure of available spendable financial resources at the end of the period.

Basis of Accounting

The financial statements are presented in accordance with a modified cash basis of accounting, which is a
basis of accounting other than GAAP as established by GASB. This basis of accounting involves
modifications to the cash basis of accounting to report in the statements of net position or balance sheets cash
transactions or events that provide a benefit or result in an obligation that covers a period greater than the
period in which the cash transaction or event ocourred. Such reported balances include investments, interfund
receivables and payable, capital assets and related depreciation, and shott-term and long-term liabilities
arising from cash transactions or events,

10
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

C. Measurement Focus and Basis of Accounting (continued)

Basis of Accounting {continued)

This modified cash basis of accounting differs from GAAP primarily because certain assets and their related
revenues (such as accounts receivable and revenue for billed or provided services not yet collected and other
accrued revenue and receivables) and certain liabilities and their related expenses or expenditures (such as
accounts payable and expenses for goods or services received but not yet paid and other accrued expenses
and liabilities) are not recorded in these financial statements. In addition, other economic assets, deferred
outflows of resources, liabilities, and deferred inflows of resources that do not arise from a cash transaction
or event are not reported, and the measurement of reported assets and liabilities does not involve adjustment
to fair vahe,

If the District utilized accounting principles generally accepted
financial statements for governmental funds would use they
government-wide financial statements would be presented in,

e United States of America, the fund
ified accrual basis of accounting. All
anice with the accrual basis of accounting.
D. Financial Position

Cash and Cash Equivalents

B idfitns include all demand and savings accounts and
certificates of deposit or short-term investments with Mgriginal maturity of three months or fess.

Investments _
The District invests excess funds in cert
acceptances, and other availab

sit, repurchase agreements, passbooks, bankers’
s provided that approved securities are pledged to secure
amount of those funds. In addition, the District can invest
s such an investment is expressly prohibited by law. All
investments are carried af¥ _ gpst, which approximates market value. As of the date of the

ernmigh
r funds or governments arising from cash transaction or events are recorded
odification to the cash basis of accounting,

in the financialYFements as J&

Restricted Assets gadlp
Certain proceeds of real¥estate taxes and replacement taxes, as well as resources set aside for their use, are

classified as restricted assets on the statement of net assets because their use is limited by ordinance or purpaose,

Capital Assets
In the government-wide financial statements, capital assets arising from cash transaction or events are

accounted for as assets in the Statement of Net Position. The government generally defines capital assets as
assets with an initial, individual cost of mare than the varying threshoid below, and an estimated useful life in
excess of two years, Such assets are recorded at historical cost and estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of donation,

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
asset lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects when constructed.

11
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D. Financial Position {continued)

Capital Assets (continued)

Depreciation of all exhaustible capital assets resulting from cash transactions er events is recorded as an
expense in the Statement of Activitics. Accumulated depreciation is shown in the Statement of Net Pesition,
Capital assets are depreciated using the straight-line method over the following estimated useful lives:

Type of Property Capitalization Estimated

and Equipment Threshold Useful Lives
Land $ 3,000 -
Building 5,000 25 - 40 Years
Improvements 5,000 [0 - 40 Years
Machinery & Equipment 5-25 Years
Office Equipment 5- 10 Years
Infrastructure 15-40 Years

In the fund financial statements, capital assets arisi
use in governmental fund operations are accounjgl
fund at the time of acquisition.

The District elected not to recognize the gfght ' gssets and related lease payment and obligations
on the Statement of Net Position. .

Long-Term Obligations
In the government-wide finayy

g-term debt and other long-term obligations arising from
overnmental resources are reported as liabilities in the

Net Position/Fund BalaBee Classifications
Net position is classified and displayed in three components:

1. Net invested in capital assets - consists of capital assets, including restricted capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowings used for the
acquisition, construction or improvement of those assets.

2. Restricled - consists of restricted assets reduced by liabilities related to those assets, when there are
limitations imposed on the use either through the enabling legislation adopted by the District or
through external restrictions imposed by creditors, grantors, or laws or regulations of other
governments.

3. Unrestricted - net amounts of assets and liabilities that are not included in the determination of net
investment in capital assets or the restricted components of net position.

The District applies restricted resources when an expense is incurred for purposes for which both restricted
and unrestricted net assets are available,

12
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued}
D. Financial Position (continyed)

Fund Financial Statements

The difference among assets and liabilities is reported as fund balances and are divided into five
classifications, as presented in the financial statements, based primarily on the extent to which the District is
bound to observe constraints imposed upon the use of the resources in the governmental funds, The
classifications are as follows:

Nonspendable — The nonspendable fund balance category includes amounts that cannot be spent because
they are not in spendable form, or legally or contractually required to be maintained intact, The “not in
spendable form” criterion includes items that are not expected to be converted to cash. It also includes
the long-term amount of any interfund loans.

Restricted — Fund balance is reported as restricted when constraints placed on the use of resources are
either externally imposed by creditors (such as through debt g8 enants), grantors, contribufors, or laws
or regulations of other governments or is imposed by [a i¥8ugh constitutiona! provisions or enabling
legislations, such as District ordinances.

Enabling legislation authorized the District to a
resources (fiom external resource providers) angd
resources be used only for the specific purpo,
that the District can be compelled by an exte¥
judiciary system to use resources created by erifg
legislation. ;

or otherwise mandate payment of
forceable requirement that those
#in the legisfation. Legal enforceability means
¥, such as citizens, public interest groups, or the
(g legislation only for the purposes specified by

Committed — The committed fund ba
specific purposes imposed by

mcludes amounts that can be used only for the
ordinance or resolution, of the District’s council,
any other purpose unless the District’s council removes or
changes the specified e type of action, such as an ordinance or resolution, it
' i s. In contrast to fund balance that is restricted by enabling
avsitication may be redeployed for other purposes with appropriate
ed on the use of committed amounts are imposed by District council,
op, to raise the underlying revenue: therefore, compliance with these
cred 8 be legally enforceable. Comumitted fund balance also incorporates

pligations toffie extent that existing resources in the fund have been specifically committed
Sfying thgsé contractual requirements. The District currently has no committed fund

legislation, committed
due process. i
separate frgf

for use in
balances.

Assigned —~ Amounds in the assigned fund balance classification are intended to be used by the District
for specific purposes but do not meet the criteria to be classified as restricted or committed. In
governmental funds other than the General Fund, assigned fund balance represents the remaining amount
that is not restricted or committed. In the General Fund, assigned amounts represent intended uses
established by District council or a District official delegated that authority by District ordinance. The
District currently has no assigned fund balances.

Unassigned — Unassigned fund balance is the residual classification for the General Fund and includes
all spendable amounts not contained in the other classifications. In other governmental funds, the
unassigned classification is used only to report a deficit balance resulting from overspending for specific
purposes for which amounts had been restricted, committed, or assigned.

The Disirict applies restricted resources first when expenditures are incurred for purposes for which either
restricted or unrestricted (committed, assigned, and unassigned) amounts are available. Similarly, within
unrestricted fund balance, committed amounts are reduced first followed by assigned, and then
unassigned amounts when expenditures are incurred for purposes for which amounts in any of the
unrestricted fund balance classifications could be used.

The District has no formal minimum fund balance policies or any formal stabilization arrangements in
place.

13
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

E. Program Revenues

I the Statement of Activities, modified cash basis revenues that are derived directly from each activity or
from parties outside the Park District’s taxpayets are reported as program revenues. The Park District has the

following program revenues in each activity.

1. Parks - Rental income, sales of memorials and grants for repairs and/or improvements to

facilities.
2. Concessions - Concession sales.

3. Pool - Admission fees, lesson fees, equipment rental, facility rental and grants for repairs and/or

improvements to facilities.

4. TIce Rink ~ Admission fees, lesson fees, equipment rental, facility rental and grants for repairs

and/or improvements to facilities.
5. Golf Course - Green fees, equipment rental, p

improvements to facilities. :
6. Recreation Program and Facilities - Progragaehiryeg

contributions and grants for repairs and/or g proveme

facilities.

Hop sales and grants for repairs and/or

es, recreation fees, facility entry fees,

All other governmental revenues are reported as gegfral revegyes. All taxe® are classified as general revenue

even if restricted for a specific purpose.

F. Internal and Interfund Balances and Acti

In the process of aggregating the financialg _ tle government-wide Statement of Net Position

and Statement of Activities, some
statements have been eliminateff%

Fund Financlal Stateme

Interfund activity
categories is rej fund financial statements:

o Interpifgd Loans - A }ji_g‘ provided with a requirement for repayment are reported
ML receivalfles and payables.

Ges - Sales or purchases of goods and services between funds are
reported as revenues and expenditures or expenses.

® interfind Reimbursements - Repayments from funds responsible for certain
expenditures or expenses to the funds that initially paid for them are not reported as
rejimbursements but as adjustments to expenditures or expenses in the respective
funds.

*  Interfund Transfers - Flows of assets from one fund to another when repayment is
not expected and reported as transfers in and out,
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NOTE 1.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

F.

K.

Internal and Interfund Balances and Activities (continued)

Government-Wide Financial Statements

Interfund activity and balances resulting from cash transactions or events, if any, are eliminated or reclassified
in the government-wide financial statements as follows:

* nternal Balances - Amounts reported in the fund financial statements as interfund
receivables and payables are eliminated in the "Governmental” columns of the
Statement of Net Position, except for the net residual amounts due between
governmental and business-type activities, which are reported as Internal
Balances.

gfffs in the fund financial
Statement of Activities,
thiiental and business-type
byities. The effects of
) the Statement of

¢ Internal Activities - Amounts reported as interfund tra
statements are eliminated in the government-wj
except for the net amount of transfers between
activities, which are reported as Transfers-
interfund services between fund, if any, apf
Activities.

Estimates

modified cash basis of accounting. Thed
and liabilities and the reported revenues an
used.

al results could vary from estimates that were

Budgetary Control
Appropriation budgets ar
appropriated budgets are
end,

% basis cl@sistent with the modified cash basis of accounting. Annual
gogiprmental funds. All annual appropriations lapse at fiscal year-

pro v« an ordinance adopting the appropriation which is the budgetary data
ments. Formal budgetary integration is employed as a management conirol
eneral Fund and Special Revenue Funds.

Annuaily the J@i8frict Board
reflected in financial st3

Budgets for the (Gene¥g
amended.

1 Special Revenue Funds are adopted on the cash basis and the budget was not

Compensated Absences

Employees of the District are entitled to paid absences depending upon job classification, length of service
and other factors. Since the District prepares its financial statements on the modified cash basis of accounting
as explained in Note | to the financial statements, no liability for these amounts has been recorded in the
financial statements. The District’s policy is to recognize the cosis of compensated absences when actually
paid to employees,

Advertising Costs
It is the policy of the District to expense all advertising costs as incurred,

Inventories
Inventory has not been recorded in the General Fund. This cost is recorded as an expenditure and charged to
operations at the time the items are purchased.

Subsequent Events
The District has evaluated events as of September 22, 2023, the date on which the financial statements were
available to be issued,
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NOTE 2.

NOTE 3.

GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

CASH AND DEPOSITS

State statutes authorize the Park District to make deposits in interest bearing depository accounts in federally
insured and/or state chartered bank and savings and loan associations, or other financial institutions as designated
by ordinances, and to invest available funds in direct obligations of, or obligations guaranteed by, the United
States Treasury or agencies of the United States, money market mutual funds whose portfolios consist of
governmental securities, The [linois Funds, and annuities.

At April 30, 2023, the District’s deposits were comprised of interest bearing checking accounts, with the following
values:

Carrvin Bank
Amount Balance

Cash and Cash Equivalents:

Cash in Bank $ 3,646,987
Total Deposits $ 3,646,987

Custodial Credit Risk — Custodial credit risk is the risk that
deposits may not be returned to it. As of April 30, 2023, all 8§t
FDIC insurance or collateralized by the financial institutigf

Interest Rate Risk — The District’s investment policy [/}
liquidity to reflect the cash flow needs of the fund type be
the investment portfolio via length of maturiigfasa

from increasing interest rates.

Credit Risk — As of April 30, 2023, thy exposed to credit risk.

Concentrationr of Credit Risk e District did not have a concentration of credit rigk.

Foreign Currency Risk — As of ¢ District had no foreign currency risk.

B svied prior to December each year on the assessed value listed as of the prior
January 1 for all real B y ed in the District. Property taxes are an enforceable lien on property as of
January 1, b A

Property taxes are due in four installments. The first installment is generaily due in July, the second in September,
the third in Cctober, and the final in December,

On the modified cash basis of accounting, property taxes are recognized as revenue when received by the District.
Accordingly, assessed but uncollected taxes are not reflected in the Park District’s basic financial statements,

The 2021 assessed valuation for property taxes collected in fiscal year ended April 30, 2023 is $337.526,381. The
tax rate for 2021, which represents the property taxes collected in fiscal year ended April 30, 2023, is $0.5305 per
$100 assessed valuation.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30,2023

NOTE 4. RISK MANAGEMENT

NOTE 5.

The Park District is exposed to various risks of loss refated to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees health and life; and natural disasters. The Park District is a member
of Illinois Parks Association Risk Services (IPARKS). IPARKS is a self-insurance pool inttiated by the Illinois
Association of Park Districts as a common risk management and insurance program for park districts in Illinois,

The pooling agreement allows for the pool to make additional assessments to make the pool self-sustaining, It is
not possible to estimate the amount of such additional assessments.

The Park District continues to carry commercial insurance for al] other risks of loss, including health and life and
disability insurance for its employees. Settled claims resulting from these risks have not exceeded commercial
insurance coverage in any of the past three fiscal years.

CAPITAL ASSETS

The Park District’s capital asset activity, resulting from modified cagf®asis transactions, for the vear ended
April 30, 2023, was as follows: - -

Balance
Governmental Activities Retirements April 30

Capital Assets Not Being Depreciated:

s

Land - 5 1,471,893
Capital Assets Being Depreciated:
Building - - 3,957,381
Imprevements 211,091 - 4,372,104
Machinery/Equipment 74,366 - 2,163,948
Office Equipment - - 31,455
Total Capital Assets Being Depigl 285,457 - 10,524,888
Tetal Capital Assets at Hist 4 283,457 - 11,996,781
Less Accumulated |
Building _ (2.830,191) (80,207 - (2,910,398)
Improvement (2,500,445) (156,541) - (2.636,986)
Machinery/Equi (1,496,529} (81,584) - (1,578,113)
Office Equipment 4§ - (30,980) (475) - (31,455)
Total Accumulated Dep n (6,858,145) (318,807) - (7,176,952)
Total Capital Assets, Being Depreciated, Net 3,381,286 {33,350) - 3,347,936
Governmental Activities Capital Assets,Net  § 4853179 § (33.350) % - $ 4819829
Depreciation was charged to functions as follows in the Statement of Activities:
Governemental Activites:
Administration $ 5,285
Parks 88,405
Concessions 2,745
Swimming Pool 61,091
Ice Rink 48,374
Recreation Programs 16,616
Recreation Centers 1,787
Goll Course 94,504
Total Depreciation Expense-Governmental Activities 5 318,807
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30. 2023

NOTE 6. OUTSTANDING DEBT AND CAPITAL LEASES

The following is a summary of the current year changes in the Park District’s outstanding debt and capital leases
arising from cash transactions:

Amount
May 1, April 30, Due Within
2022 Issued Retired 2023 One Year

CAPITAL LEASES

§79,278 lease purchase of golf course
equipment, payable in 24 installments
over 4 yvears, with interest of 2.25%. $ 60,103 %

1

$ (19358 § 40,745 § 20,039

Total Capital Leases $ 60,103 % $ (19338 § 40745 § 20,029

NOTES FROM DIRECT BORROWINGS

$184,000 General Obligation Refunding Park
Bonds, Series 2022, payable in a single
i 1l i fnter T4%.
installment with interest at 5.74% $ 184000 S ) $ 184000 $ 184,000
$450,000 General Obligation Parlk Bond,
Series 2021, payable in annual installments
with interest at 2.00 to 2.45%. o

$182,000 General Obligation R
Bonds, Series 202IA, payab
installment  with  interest

- (90,000} 360,000 50,000

182,000 - (182,000} - -

$2,100,000 Gene
(Alternative Re
payable in annual

of4.74%. 1,035,000 - {130,000) 905,600 135,000

Total Notes Froleect Borrowings $ 1,667,000 5§ 184,000  § {402,000) $1449000 § 409,000

Capital [eases and notes from direct borrowings are being repaid from the Debt Service Fund and the capital
lease is collateralized by the golf course equipment.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 6. OUTSTANDING DEBT AND CAPITAL LEASES {continued)

Debt service requirements by year are as follows:

Year Ended Capital Leases Bonds & Notes Payable
April 30, Principal Interest Principal Interest
2024 $ 20,039 £ 836 $ 409,000 $ 89,076
2025 20,706 376 230,000 61,073
2026 - - 235,000 51,394
2027 - - 245,000 36,563
2028 - - 160,000 15,642
2029 - 170,000 8,058

$ 40,745 $ 1212 1,449,000 $261,806

NOTE 7. STATEMENT OF LEGAL DEBT MARGIN

4,996,641

Assessed Valuation as of December 31, 202 5

21862307
584745

Debt Limit, 5.75% of Assessed Valuat
Less, Applicable Indebtedness

Legal Debt Margin $ 20,977,562

NOTE 8. DEFINED BENEFIT PENSION PL

IMRF Plan Description
’ on plan for regular employees provides retirement and disability benefits,
fafits to plan members and beneficiaries. The Employer’s plan is managed
M IMRF), the administrator of a multi-employer public pension fund. A
s is provided in the “Benefits Provided” section of this document. Details of
: - Benefit provisions are established by statute and may only be changed by
the General Assembly . fIllinois. IMRF issues a publicly available Comprehensive Annual Financial
Repott that includes finan atements, detailed information about the pension plan’s fiduciary net position, and
required supplementary information. The report is available for download at www.imrf.org.

The Employer’s define
post-retirement incre

Benefits Provided

IMRF has three benefit plans, The vast majority of IMRF members participate in the Regular Plan (RP). The
Sheriff’s Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs.
Counties could adopt the Elected County Official (ECO) plan for officials elected prior to August 8, 2011 (the
ECO plan was closed to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying service
credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at full benefits) with eight years
of service are entitles to an annual retirement benefit, payable menthly for life, in an amount equal to 1-2/3% of
the final rate of earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15
years to a maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings during
any consecutive 48 months within the last 10 years of service, divided by 48. Under Tier 1, the pension is increased
by 3% of the original amount on January 1 every year after retircment.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 8. DEFINED BENEFIT PENSION PLAN {continued)

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension benefits
vest after ten years of service. Participating employees who retire at age 62 (at reduced benefits) or after age 67
(at full benefits) with ten years of service are entitled to an annual retirement benefit, payable monthly for life, in
an amount equal to 1-2/3% of the final rate of earnings for the first 15 years of service credit, plus 2% for sach
year of service credit after 15 years to a maximum of 75% of their final rate of carnings. Final rate of earnings is
the highest total earnings during any 96 consecutive months within the last 10 years of service, divided by 96.
Under Tier 2, the pension is increased on January 1 every year after retirement, upon reaching age 67, by the lesser

oft
. 3% of the original pension amount, or
. ¥ of the increase in the Consumer Price Index of the original pension amount.

Employees Covered by Benefit Terms

As of December 31, 2022, the following employees were covered by th@benefit terms:

Nunber of:
Retirees and Beneficiaries currently receiving bene 27
Inactive Plan Members entitled to but not ye ' 25
Active Plan Members ‘ 29
Total 81
Contributions

guired to confribuie 4.5% of their annual covered
pte amount necessary, in addition to member contributions,
ees. The Employer’s annual coniribution rate for calendar

As set by statute, the Employer’s Regular Plan
salary, The statute requires employegsstascontrib
to finance the retirement coveraggd] { {

Employer also centributes for @] ;
are pooled at the IMRF level. Bution rates for disability and death benefits are set by IMRF’s Board of

Actuarial Assumptions

The following are the methods and assumptions used to determine total pension liability at December 31, 2022:

¢ The Actunarial Cost Method used was Entry Age Normal.

o The Asset Valuation Method used was Market Value of Assets.

o The Inflation Rate was assumed to be 2.25%,

e Salary Increases were expected to be 2.85% to 13.75%, including inflation.

*  The Investment Rate of Return was assumed to be 7.25%.

¢  Projected Retirement Age was from the Experience-based table of rates that are specific to the type of
eligibility conditicn, last updated for the 2020 valuation pursuant to an experience study of the period 2017-
2019.

*  For nen-disabled retirees, the Pub-2010, Amount-Weighted, below-median income, General, Retiree, Male
{adjusted 106%) and Female (adjusted 105%) tables, and future mortality improvements projected using scale
MP-2020.

* For disabled retirees, the Pub-2010, Amount-Weighted, below-median income, General, Disabled Retiree,
Male and Female (both unadjusted) tables, and future mortality improvements projected using scale MP-
2020,
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 8. DEFINED BENEFIT PENSION PLAN {continued)

Actuarial Assumptions {continued)

*  Foractive members, the Pub-2010, Amount-Weighted, below~-median income, General, Employee, Male and
Female (both unadjusted} tables, and future mortality improvements projected using scate MP-2020.

»  The long-term expected rate of return on pension plan investments was determined using a building-block
methed in which best-estimate ranges of expected future real rates of return (expected returns, net of pension
plan investment expense, and inflation) are developed for each major asset class. These ranges are combined
ta produce the long-term expected rate of return by weighting the expected future real rates of return to the
target asset allocation percentage and adding expected inflation. .

¢ The target allocation and best estimates of geometric real rates of return for each major asset class as of
December 31, 2022 are summarized in the following table:

Portlolio .
Target Long§¥erm Expected
Asset Class Percentage il Rate of Return
6.50%

Domestic Equity 36% 4

International Equity g 7.60%

Fixed Incomne 4.90%

Real Estate 6.20%

Alternative Investments 6.25 - 9.90%

Cash Equivalents 4.00%

Total

Single Discount Rate
A Single Discount Rate of 7,252 HELE he total pension liability. The projection of cash flow used
to determine this Single Discou { at the plan members’ contributions will be made at the current
contribution rate, and thafifiploye™ggntributions will be made at rates equal to the difference between actuarially

J nicipai bond rate based on an index of 20-year general obligation bonds with
an average credit rating (which is published by the Federal Reserve) as of the measurement
date (o the extent that the contributions for use with the long-term expected rate of return are not
met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%, the
municipal bond rate ts 4.05%, and the resulting single discount rate is 7.25%.
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 8. DEFINED BENEFIT PENSION PLAN (continued)

Changes in the Net Pension Liability
For the Calendar Year Ended December 31, 2022

A. Total Pension Liability

1. Service Cost b 84,517
2, Interest on the Total Pension Liability 313,014
3. Changes of benefit terms -
4. Difference between expected and actual experience of the Total Pension Liability 22,073
5. Changes of assumptions -
6. Benefit payments, including refunds ofemployee contributions (261,972)
7. Net change in total pension lability 157,632
8. Total pension liability - beginning 4,406,156
9. Total pension liability - ending $ 4,563,788
B. Plan fiduciary net position
1. Contributions - employer $ 08,157
2. Contributions - employee 40,895
3. Net investment income (667,632)
4. Benefit payments, including refunds of employ JPbutions (261,972}
5. Other (Net Transfer) {5,071)
6. Net change in plan fiduciary net positf (825,623)
7.Plan fiduciary net position - beginning 5,062,586
8. Plan fiduciary net position - endi ! § 4,236,963
C. Net Position Liability/(Ag $ 326,825
D, Plan fiduciary net 92.84%

$ 884536

F. Net pension liabil 36.95%
—_———

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the plan’s net pension liability, calculated using a Single Discount Rate of 7.25%, as well
as what the plan’s net pension liability would be if it were calculated using a Single Discount Rate that is [%
lower or 1% higher:

Current Single
Discount Rate

1% Decrease Assumption 1% Increase
6.25% 7.25% 8.25%
Total Pension Liability $ 5,103,629 $ 4,563,788 $ 4,133,399
Plan Fiduciary Net Position 4,236,963 4,236,963 4,236,963
Net Pension Liability/(Asset) § 866,660 $ 326,825 $ {103,564}
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GRANITE CITY PARK DISTRICT
NOTES TQ FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE §. DEFINED BENEFIT PENSION PLAN (continued)

Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources Related to Pensions

For the year ended April 30, 2023, the Employer recognized pension expense of $62,731. Since the Park District
uses the modified cash basis of accounting, amounts for deferred inflows and outflows of resources were not
recognized for the year ended April 30, 2023.

NOTE 9, OPERATING LEASES

In September 2021, the District entered into an agreement to lease golf carts for the golf course. The lease
agreement stats payments of $7,700 shall be made on the first of the month for months May thru October, until
December 31, 2027, on which date the lease is set to expire. The total rent paid for the golf carts during the year
ending April 30, 2023, was $37,050.

In March 2020, the District entered into an agreement to lease a copy
machine during the year ending April 30, 2022, was $1,264. The le

chine. The total rent paid for the copy
dgreement expires in March 2025,

Fiscal Year
Ending April 30, 4

The District has elected not to r ; yuse of the lease assets and related lease payment obligations.

NOTE 10. INTERFUND TRANS

Transfers are subsH ially for thelfiurpose of subsidizing operating fumctions, funding capital projects and asset
acquisitions, or maintihing debt ice on a routine basis. Resources are acoumulated in a fund to support and
Ous projects or programs,

Transfers between funds of the primary goverament for the year ended April 30, 2023 were as follows:

Transfers In Transfers Out
Major Funds
General Fund § 23,715 $ (75,337)
Recreational Program & Facility Fund - {2,969)
Insurance - (20,746}
Capital Projects 52,142 -
Debt Service 23,195 -
Total Transfers 5 99,052 b (99,052)
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GRANITE CITY PARK DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2023

NOTE 12, RISKS AND UNCERTAINTIES

In December 2019, a novel sirain of coronavirus spread around the world resulting in business and social
disruption. The coronavirus was declared a Public Health Emergency of International Concern by the World
Health Organization on January 30, 2020. The operations and business results of the District could potentially be
adversely affected by this global pandemic. The extent to which the coronavirus may impact business activity or
financial results will depend on future developments, which are highly uncertain and cannot be predicted,
including new information which may emerge concerning the severity of the coronavirus and the actions required
to contain the coronavirus. The District has not included any contingencies in the financial statements specific to
this issue.
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GRANITE CITY PARK DISTRICT

SUPPLEMENTARY INFORMATION
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GRANITE CITY PARK DISTRICT
NOTES TO SUPPLEMENTARY INFORMATION -
NOTES ON PENSION PLAN
APRIL 30,2023

Schedule of Employer Contributions

Actual
Contribution as
a Percentage of

Calendar Year Actuarially Contribution Covered Covered
Ending Determined Actual Deficiency Valuation Valuation

December 31, Contribution Contribution (Excess) Payroll Payroll
2015 $ 71,341 b 71,341 3 - § 728,712 9.79%
2016 74,529 74,529 - 785,343 9.49%,
2017 62,732 62,732 - 694,704 9.03%
2018 61,324 61,324 - 687,496 8.92%
2019 42,204 42,204 - 682,920 6.18%

2020 61,855 61,855 - 746,136 8.29%
2021 69,646 71,651 {2,005}, 814,576 8.80%

2022 66,340 * 68,157 (1,814 884,536 7.71%
* Estimated based on contribution rate of 7.50% and covered s of $884,536.

Notes to Schedules:

These schedules are presented to illustrate the requir

formation for 10 years. However, until a full
10-year trend is compiled, information is presented i

h information is available.
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GRANITE CITY PARK DISTRICT
NOTES TQ SUPPLEMENTARY INFORMATION -
NOTES ON PENSION PLAN
APRIL 30,2023

Summary of Actuarial Methods and Assumptions Used in the Calenlation of the 2022 Contribution Rate*

Valuation Date:

Notes Actuoarially determined contribution rates are calculated as of December 21 each
year, which are 12 months prior to the beginning of the fiscal year in which
contributions are reported.

Methods and Assumptions Used to Determine 2021 Contribution Rates

Actuarial Cost Method: Aggregate Entry Age Normal
Amortization Method: Level Percentage of Payroll, Closed
Remaijning Amortization Period:  Non-Taxing bodies: [0-year rolling period.
Taxing bodies (Regular, SLEP and ECO ggoups): 2 1-year closed period
Early Retirement Incentive Plan liabilitjg?a period up to 10 years selected by the
Employer upon adoption of ERI.
SLEP supplemental liabilities attrj

7 years for most employers §f were financed over 17 years; one
employer was financed ove, yers were financed over 19 years;
three employers were fig B employers were financed over
26 years and one empl ) fiticed over 28 years).

Asset Valuation Method; 5-Year smoothed market;

Wage Growth; 2.75%

Price Inflation: 2.25% .

Salary Increases: 2.85% to 13.75%43

Investment Rate of Return: A & ’

Retirement Age; of rates that are specific to the type of eligibility condition.
020 valuation pursuant to an experience study of the period

Mortality: Ciirees, the Pub-2010, Amount-Weighted, below-median

tiree, Male (adjusted 106%) and Female (adjusted 105%)

Bl (uture mortality improvements projected using scale MP-2020. For
Whirees, the Pub-2010, Amount-Weighted, below-median income,

yal, Disabled Retiree, Male and Female (both unadjusted) tables, and future
oftlity improvements projected using scale MP-2020, For active members, the

RBEW-2010, Amount-Weighted, below-median income. General, Employee, Male

grnd Female (both unadjusted) tables, and future mortality improvements projected

" using scale MP-2020.

Other Information:

Notes There were no benefit changes during the year.

*Based on Valuation Assumptions used in the December 31, 2020 actuarial valuation.
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
GENERAL FUND AND RECREATION PROGRAM AND FACILITIES FUND
FOR THE YEAR ENDED APRIL 30, 2023

RECREATION PROGRAM
GENERAL FUND AND FACILITIES FUND
Original Original
and Final and Final
Budget Actual Yariance Budget Actual Yariance
REVENUES RECEIVED:
Property Taxes $ 930367 § 834851 $ (955160 $ 279,110 S 250,435 §  (28,659)
Replacement Taxes 375,000 375,000 - 52,850 1,209,654 1,156,804
Interest & Dividends 200 37,339 37,139 - - -
Playgrounds and Parks - 59,799 59,799 40,000 - (40,000)
Concessions 70,000 69,672 (328) - - -
Swimming Pool 52,000 59,749 7,149 - - -
Ice Rink 200,000 186,710 (13,290) - - -
Golf Ceurse Operations 560,000 525,927 25927 o - - -
Grants 208,449 108,431 - - ,
Other 25,000 307,088 - . -
Total Revenues Received 2.361,016 2,564,566 71,960 1,460,109 1,088,14%

EXPENDITURES DISBURSED:
Administration 683,738 548,700 25,032 - -

Operation and Maintenance -
Parks 795,815 - - -
Concessions 126,240 5 W70 - - -
Swimming Pool 154,968 3 3 567) . - -
Ice Rink 238 8,211 - - -
Golf Course 9,730 - - -
Recreation Programs - 383,575 369,365 16,218
Recreation Centers - 217,975 238,633 (20,658)
Total Expenditures Disburse 2,292,850 242,825 603,550 607,998 (4,448)

Revenues Received Over (Un

Expenditures Disbursed 59)

$ 271716 § 446375 $ (231,590) $ 852111 $ 1,083,701
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
CAPITAL PROJECTS FUND
FOR THE YEAR ENDED APRIL 30, 2023

CAPITAL PROJECTS FUND
Original
and Final
Budget Actual Variance
REVENUES RECEIVED:
Property Taxes $ - 3 110,534 § 110,534

Total Revenues Received - 110,534 110,534

EXPENDITURES DISBURSED:
Administration
Other Construction

(52,142)

Total Expenditures Disbursed {52,142)
Revenues Received Over (Under)
Expenditures Disbursed $ 58,392
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
SPECIAL REVENUE FUNDS - MUNICIPAL RETIREMENT FUND AND SOCIAL SECURITY FUND
FOR THE YEAR ENDED APRIL 30, 2023

MUNICIPAL RETIREMENT FUND SOCIAL SECURITY FUND
Original Original
and Final and Final
Budget Actual Variance Budget Actual Variance
REVENUES RECEIVED:
Property Taxes § 20000 § 20036 % 36 % 65000 § 64451 $§ (549
Replacement Taxes 27,750 22,583 {5,167) 44,400 40,298 (4,102)
Total Revenues 47,750 42,619 (5,131 109,400 104,749 (4,651)
EXPENDITURES DISBURSED:
Retirement Contribution 75,000 62,731 12,269 - -

FICA & Medicare Contributions - - 120,000 111,939 3,061

Total Expenditures 75,000 62,731 ; 20,000 111,939 8,061

Revenues Received Over (Under)

Expenditures Disbursed $ (27,250 $ $ (10,600) $ (7,190) § 3,410
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
SPECIAL REVENUE FUNDS - INSURANCE FUND
FOR THE YEAR ENDED APRIL 30, 2023

INSURANCE FUND
Original
and Final
Budget Actual Variance
REVENUES RECEIVED:
Property Taxes $ 300,006 % 296,874 § (3,126)
Total Revenues 300,000 296,874 (3,126)
EXPENDITURES DISBURSED:
Insurance 247,313 207,163 40,150
Total Expenditures 247,313 207,163 40,150

Revenues Received Over (Under)
Expenditures Disbursed

NIV 37,024
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GRANITE CITY PARK DISTRICT
NOTES TO BUDGETARY COMPARISON SCHEDULES
APRIL 30, 2023

BASIS OF ACCOUNTING

The budget is prepared on the cash basis of accounting as applied to the governmental funds in the basic financial
statements. Revenues and expenditures are reported when they result from cash transactions. There are no
reconeiling items between budgetary inflows and outflows and reverues and expenditures reported in the Fund
Financial Statements.

COMPLIANCE AND ACCOUNTABILITY

By its nature as a local government unit, the Park District is subject to various federal, state and local laws and
contractual regnlations. For the year ended April 30, 2021, the following expenditures excesded
appropriations:

1. Swimming Pool expenditures exceeded appropriations by $33,562.
2. Capital Projects expenditures exceeded appropriations by $52,142
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GRANITE CITY PARK DISTRICT
COMBINING STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE - MODIFIED CASH BASIS
NON-MAJOR GOVERNMENTAL FUNDS
APRIL 30. 2023

Total
Non-major
Special Governmental
Recreation Audit Funds
ASSETS
Cash and Cash Equivalents $ 42,691 $ 25,303 $ 67,996
Total Assets 42,691 25,305 67,996
LIABILITIES AND FUND BALANCES
Liabilities
Total Liabilities -
Fund Balances
Restricted For:
Special Recreation 42,691
Audit 25,305
Total Liabilities and Fund Balances 25305 % 67,996

34

404



GRANITE CITY PARK DISTRICT
COMBINING STATEMENT QF

REVENUES RECEIVED, EXPENDITURES DISBURSED AND CHANGES IN FUND BALANCES

MODIFIED CASH BASIS - NON-MAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED APRIL 30, 2023

Total
Non-major
Special Governmental
Recreation Audit Funds
REVENUES RECEIVED:
_Property Taxes $ - $ 12,022 3 12,022
Total Revenues - 12,022 12,022
EXPENDITURES DISBURSED:
Administration 11,973 11,975
Total Expenditures 11,975 11,975
Revenues Received Over (Under)
Expenditures Disbursed 47 47
Other Financing Sources {Uses)
Proceeds from Bond and Warrant Issue - -
Interfund Transfers In - .
Interfund Transfers (Out) ) - -
Total Other Financing Sources (Uses) - - -
Net Change in Fund Balance - 47 47
Fund Balauces, Beginning of Yeaf# "y 42,691 25,258 67,949
Fund Balances, End of Year $ 42691 § 25305 8§ 67,996
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GRANITE CITY PARK DISTRICT
BUDGETARY COMPARISON SCHEDULE - CASH BASIS
SPECIAL REVENUE FUNDS - AUDIT FUND
BUDGETED NON-MAJOR GOVERNMENTAL FUND
FOR THE YEAR ENDED APRIL 30, 2923

Original &
Final
Budget Actual Yatiance
REVENUES RECEIVED:
Property Taxes 3 12,000 b 12,022 § 22
Total Revenues 12,000 12,022 22
EXPENDITURES DISBURSED:
Administration 12,000 11,975 25
Total Expenditures 11,975 25
Revenues Received Cver {Under)
Expenditures Disbursed 47 $ 47
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GRANITE CITY PARK DISTRICT
SCHEDULE OF ASSESSED YALUATION, TAX RATE AND EXTENSIONS
PRIL 30. 2023

LEVY RATES
Rate Setting Recreation
Levy Assessed Total Program & Sl Liability Joint Bond &
Year Valuation Levy General Facilities Retirsment Burity Insurance. Audit  Recreation [nterest

2013 $ 311,074,011 0.5729 0.2500 0.075¢ 08550 0.05348, 0.0997 0.0050 00017 0,0594
2014 309,996,241 0.5716 0.2500 0.0750 A9 0.039788 0,1075 00050  0.0017 0.0591
2015 307,938,353 0.5716 0.2500 00730  WE)L041l4 00325 0.1137 0.0050  0.0017 0.0596
2016 309,742,989 0.5875 0.2500 0.0750 TRIEF 0.0323 0.0827 0.0050  0.0017 0.1068
2017 298,290,991 0.5948 0.2500 0,0730 0.5ERE 0,0336 0.0753 0,0050 0.0017 0.1255
2018 298,678,948 0.5594 02500 0,08, 002788 0.0335 0.0694 0.0041 0.0000 0.1036
2019 307,223,574 0.5588 0.2500 0078 TEEERRY)2 W 0.0316 0.0767 0.0040 0,0000 0.1013
2020 319,831,674 0.5422 0.2500 0.075% & (.00 0.0266 0,0860 0.0038  0.0000 0.0961
2021 337,526,381 0.5305 0.2500 <FEETER0 075008 0.0060 0.0193 0.0889 0.0036  0.0000 0.0877
2022 374,996,641 0.5070 0.2482&F WRO745 WA (.0054 0.0174 0.0801 0.0433 0.0000 0.0781

Maximum Rate 0.288T SED.0750 W NoMax No Max No Max 0.0050 0.0400 No Max

LEVY DOLLARS

2013 51,782,143 § 777,685 5 '@3306 $ 90211 $ 165180 $ 310,141 § 15554 § 5,288 5184778
2014 1,771,939 b 774991 _ 232497 105,089 122,138 333,246 15,500 5,270 183,208
2015 1,760,176 WRI69, 846 230,954 105,007 100,080 350,126 15,397 5,235 183,531
2016 1,819,740 L3 5 232,307 105,003 100,047 256,157 15,487 5,266 331,116
2017 1,774,235 14T 223718 85,013 100,236 225,210 14913 5,071 374,355
2018 1,670,81C 746,697 224,009 65,112 100,058 207,283 12,246 - 315,405
2019 1,716,765 768,059 230,418 62,059 97,083 235,640 12,289 - 311,217
2020 1,734,398 799,704 239,511 15,034 85,089 275,098 12,136 - 307,406
2021 1,796,577 843,816 253,145 20,251 63,143 300,061 12,151 - 296,010
2022 1,901,233 930,742 279,373 20,250 65,242 300,372 12,375 - 292,872
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