Doc # 00324065
Vol 1651 Pg 558

PAYMENT PLAN GUIDELINES

STATE OF TEXAS
COUNTY OF KENDALL

Although historically payment of the modest assessments of member of Boerne Saddlchom

Iomeowners Association, Inc. (herein “Association” or “HOA™) has not been a problem (annual membership
dues are $250.00), pursuant to Section 209.0062, Texas Property Code, the Association acting through its
Board of Directors, has adopted the following reasonable guidelines to cstablish an alternative payment
schedule by which an owner may make partial payments for delinquent regular or special assessments or other
amounts owed to the Association, to-wit:

L.

o

All payment plans must be in writing, signed by one or more owners of the property associated with
the delinquent balance, approved by the signature of the President of the Association or its authorized
representative, and provide that the owner shall pay future assessments when due, in addition to any
arrcarage payment duc under a payment plan;

An owner/member of the HOA/Association may request an alternative payment plan. An owner is not
qualified for consideration of a payment plan by the Association if that owner has failed to honor the
terms of two previous payment plans in the two years prior to a request for a new payment plan;

No monetary penalties shall accrue on balances of an owner while a payment plan is in effect, but
reasonable costs associated with administering the plan and interest shall continue to acerue to an
owner’s account, which may be $10 per month associated with administering the payment plan;

Any qualified owner who owes a delinquent balance of $25000 or less shall be allowed, without
deliberation by the board, to pay that balance in three equal consecutive monthly installments with the
first payment duc within the first thirty-day period following of the approval of the payment plan;

Any qualified owner who owes a delinquent balance of more than $250.00 shall be allowed, without
deliberation by the Board, to pay that balance down to $250.00 during the first thirty-day period
following the approval of the payment plan, with the remaining delinquent balance of $250.00 to be
paid in three equal consecutive monthly installments;

Any owner may submit a request for a payment plan that does not meet the forcgoing guidelines,
along with whatever information they wish the Board of the Association to consider, and the Board
may approve or disapprove such payment plan, in its solc discretion; and

If an owner who is not qualificd to receive a payment plan asks for a payment plan, the Board shall be
entitled to approve or disapprove a payment plan, in its sole discretion.

By their signatures below, the President and Secretary of the Association certify that the
foregoing was approved by the Board of Directors of the Association at a duly-called meeting of
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the Board of Directors at which a quorum of Directors was present, or by signed, unanimous
electronic consent in lieu of a meeting.

Executed this @ﬁay of August, 2018
BOERNE SADDLEHORN HOMEOWNERS ASSOCIATION, INC.
A Texas yroﬁt corporatio
BY _ ¢ 4, 4
Steven Hidroh, Pr?sident
AN /
BY N e ( ol

7 Sue Jewell; Secretary

State of Texas
County of Kendall
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This instrument was acknowledged before me on the%@ day of August, 2018 by Steve
Huron, President of Boerne Saddlehorn Homeowners Association, Inc., a Texas nonprofit

corporation
i oo JEANNINE CARL
Notary Public : "
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This instrument was acknowledged before me on the day of August, 2018 by Sue Jewell,

Secretary of Boerne Saddlehorn Homeowners Association, Inc., a Texas nonprofit corporation
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JEANNINE CARL
Notary Public
State of Texas
ID#1034212-2

y Comm. Expires 03-16-2021
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