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CEGIS Delivers +10.3% in First 6 months of 2025 

The Core Equity Growth & Income Strategy (“CEGIS”) returned +2.8% for June 2025, posting a solid 
month while its benchmark VTI (Vanguard Total Return Index) surged +5.2% for the month. Year-to-
date, CEGIS remains ahead of the market in 2025, up +10.3% versus the VTI’s +5.6%. This marks a 
meaningful outperformance of +4.7% YTD in what continues to be a very volatile environment. 
 

CEGIS Historical Performance Net of Fees 
                            

  Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec Total 
2023           7.6% 9.2% -2.2% -3.8% -3.1% 6.7% 6.3% 20.8% 
2024 0.7% 2.3% 5.2% -4.6% 7.2% -4.2% 5.3% -1.6% 3.1% 1.1% 5.9% -5.0% 15.5% 
2025 4.6% -0.1% -0.3% -3.0% 6.2% 2.8%             10.3% 

 
 
While the broader market reacted positively to the US attack on Iran and the subsequent ceasefire, the 
portfolio’s focus remains firmly on companies that generate strong earnings, have reasonable 
valuations, and pay sustainable income. As the world digests the implications of a more secure 
geopolitical backdrop — arguably a world safer without a nuclear Iran — markets have taken comfort 
and responded accordingly.  That said, the overall market gains were driven from multiple expansion, 
meaning an already expensive market just got even more expensive.   
 
CEGIS continues to hold its line: the portfolio remains invested across 61 companies that earn more, 
grow earnings faster, and generate nearly three times the income as the S&P 500. Portfolio 
fundamentals remain attractive, with an average PE ratio of approximately 17.0 and projected earnings 
growth of 23%, compared to the S&P 500’s 29.6 PE ratio. The CEGIS dividend yield stands at 3.6%. 
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The general market remains expensive, and while geopolitical headlines will continue to drive short-
term volatility, we remain focused on our long-term approach. Owning companies that can compound 
earnings, generate meaningful income, and remain attractively priced is the only sustainable way to 
navigate the cycles. 
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CEGIS June Sector Performance  
 
Below are the passive index sector returns for June as well as the weightings of each sector in CEGIS 
at the beginning of the month.  Tech led the way this month, gaining almost 10%. 
 
 
 

   
 

Basic Materials: +2.2%

Communication Services: 
+7.3%

Consumer Cyclical: 
+1.9%

Consumer 
Defensive: -1.6%

Energy: +4.9%

Financial: +3.1%

Healthcare: +2.1%

Industrials: +3.6%

Real Estate: +0.7%

Technology: +9.8%

Utilities: +0.4%

Sector Weightings at Beginning of June with P&L
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CEGIS June Exposure by Sector  
 
The portfolio of 61 companies remains unchanged heading into July. The dividend yield of the S&P500 
is down to 1.2%, while CEGIS is yielding 3.6%.     
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CEGIS Portfolio Stats as of June 
These metrics underscore CEGIS’s advantage in combining robust earnings potential with meaningful 
income generation, positioning it favorably against the broader market. 
 

 

0%

5%

10%

15%

20%

25%

30%

5y Historical Revenue Growth 5y Projected Earnings Growth

CEGIS vs S&P500 Avg Growth Rates

CEGIS S&P500

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

Earnings Yield Dividend Yield

CEGIS vs S&P 500 Yields

CEGIS S&P500



June 2025 CEGIS Update – Point Nemo Capital, LLC 
 

  PAGE   7 

 
 
Managed Account Platform: 
Custodian – Charles Schwab                                                                     Fees – 0.75% per annum 
Liquidity – Real-time                                                                                  Transparency – Full 
 
 
 
Contacts: 
Brian Anderson                                                                                           Wael Salam 
Founder/Chief Investment Officer                                                          Director of Business Development 
brian@pointnemocapital.com                                                                 wael@pointnemocapital.com 
713-858-7966                                                                                             404-218-7520 
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Disclaimer 
 
This material does not constitute an offer or the solicitation of an offer to purchase an interest in Point Nemo Capital, 
LLC (the “Company”, or “Point Nemo”), which such offer will only be made via a confidential subscription booklet. An 
investment in the Company is speculative and is subject to a risk of loss, including a risk of loss of principal. There is no 
secondary market for interests in the Company and none is expected to develop. No assurance can be given that the 
Company will achieve its objective or that an investor will receive a return of all or part of its investment. This material is 
confidential and should not be distributed or reproduced in whole or in part without the express written consent of the 
Company. This material is not intended to provide, and should not be relied on for, tax, legal, or accounting advice. You 
should consult your own tax, legal, and accounting advisers before engaging in any investment transaction. 
 
Point Nemo Capital, LLC offers managed account services to clients seeking professional investment management. 
Before choosing to invest with Point Nemo, please carefully consider the following information: 
 
Risk of Loss: All investments involve risk, and past performance is not indicative of future results. The value of your 
investment June fluctuate, and you June lose some or all of your invested capital. 
No Guarantee of Profit: Point Nemo does not guarantee any profits or specific investment outcomes. The performance 
of your managed account is subject to market conditions, economic factors, and other variables that June impact the 
value of your investment. 
Market Risks: Investments in financial markets are exposed to market risks, including but not limited to changes in 
interest rates, currency exchange rates, and geopolitical events. 
Diversification: Diversification does not eliminate the risk of experiencing investment losses. A diversified portfolio June 
still be subject to risks that affect the overall market. 
Lack of FDIC Insurance: Investments made through managed accounts are not FDIC-insured, and there is no guarantee of 
protection against losses. 
Client Responsibilities: Clients are responsible for understanding their investment goals, risk tolerance, and financial 
situation.  
Disclosure of Fees: Clients are responsible for understanding and being aware of all fees and expenses associated with 
the managed account. These fees June impact the overall performance of the investment. 
Legal and Tax Advice: Point Nemo does not provide legal or tax advice. Clients are encouraged to seek independent legal 
and tax advice regarding their specific situation. 
 
By choosing to invest in a managed account with Point Nemo, you acknowledge that you have read, understood, and 
accepted the terms outlined in this investment disclaimer. It is recommended that you carefully review all relevant 
documents provided by Point Nemo and seek professional advice as needed. 
 
Please be aware that investment decisions involve risks, and you should only invest funds that you can afford to lose. 
Past performance is not indicative of future results. Point Nemo is not liable for any losses or damages incurred as a 
result of investments made based on the information provided. 
 
This material contains certain forward-looking statements and projections regarding. These projections and guidelines 
are included for illustrative purposes only, are inherently predictive, speculative, and involve risk and uncertainty 
because they relate to events and depend on circumstances that will occur in the future.  There are a number of factors 
that could cause actual events and developments to differ materially from those expressed or implied by these forward-
looking statements, projections, and guidelines, and no assurances can be given that the forward-looking statements in 
this document will be realized or followed, as described.  These forward-looking statements will not necessarily be 
updated in the future. 
 
PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 
Point Nemo reserves the right to update or modify this disclaimer at any time. 


