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*THE FINNYKIDS MAGAZINE TEACHES KIDS ABOUT THE BASICS OF
FINANCIAL EDUCATION WHICH IS NOT TAUGHT IN SCHOOL. THIS
MAGAZINE DOES NOT GIVE FINANCIAL ADVICE AND THE SOLE
PURPOSE OF THIS MAGAZINE IS TO EDUCATE.*
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BY NAYTIK JAIN

WHAT IS MONEY?

By Naytik Jain

You must have always wanted stuff right and mom-dad work

day and night. Why do they work? They work so you can buy

cool objects and cover their expenses. Today you are able to

buy things with their help. This is simple. Your parents work

for somebody or provide something to another person like

help or some thing. Your parents demand money for that

service. Money is just a bill, a piece of paper but it is valuable

because the RBI Governor has signed on it. Your parents

work harder and they earn more money. Things are so

simplified now right, but many centuries ago they were not

like that. Let's learn about the history of money.

Earlier people used to trade things for things for example an

apple with an orange or a bicycle with a horse. This was

problematic as everybody percieved a different value for

things and trade was sometimes unfair according to the buyer i ‘
or the seller's perception. Somewhere later about 5,000 ?i":f:‘iﬁ’f-’f’j _
years ago people started to use gold and silver coins. That

resulted quite better and then paper money was invented.

Slowly the world has now moved to online payments. Money

has been developing fast.
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By Naytik Jain

We established that money is important part of our life.
People have moved on and now they've started to use
cryptocurrency. They are just like hotels in a monopoly
game which our bought with money but unlike the hotels
the value of cryptocurrencies change. Crypto Coins are
traded in the market. There is this technology called the
blockchain technology which is just like the internet. It is a
connected technology stores NFTs' values in a chain which
is virtually impossible to hack, edit and cannot be changed
easily after they are created. All of this information is stored
everywhere just like the internet.

A NFT is a non-fungible token, it contains digital value sor
example it might have some artwork, GIFs, songs or any
other thing for that matter.
'- _7;&.4{,:;,?;&:5@;; -
Fun Fact PEARA I
The most expensive cryptocurrency called "The Merge' is
sold for $91.8 million (Approx 700 crores). BTW, this
amount is so big that you could buy 2 real rockets in that
amount.
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Activity of the Month

Gift some money or
some old clothes to |
the needy and

don't tell them that |
you gave It.

You will learn the art of giving without
expecting something in return :D



Naytik Jain
Founder, Writer, CEC of
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