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NOTE: SUBSTANTIAL AMENDMENT OF ENTIRE ARTICLES OF INCORPORATION. FOR
PRESENT TEXT SEE EXISTING ARTICLES OF INCORPORATION.
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AMENDED AND RESTATED ARTICLES OF INCORPORATION
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Pursuant to Section 617.1007, Florida Statutes, the Articles of Incorporatloﬁ\ of F‘ﬁrador»« '-
Condominium Association, Inc., a Florida corporation not for profit, which was originallyi\corpGrated
under the same name on November 24, 1980 are hereby amended and restated in tﬁér emitety.
Allamendments included herein have been adopted pursuant to Section 617.1002, Flofida Statutes,
and there is no discrepancy between the corperation’s Articles of Incorporatlon as heretofore
amended and the provisions of these Amended and@eé“tated Articles other than the inclusion of
amendments adopted pursuant to &@@ n617.1006-~ ﬁmﬂﬁe omission of matters of historical -
interest. The Amended and Restatg&*Artlcles of IncorporatIOm\of\Pa\rador Condominium Association,
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NAME: The name of the ccirpgfé\ﬁon he‘rem ca‘*ﬁeﬁ mt{he “Assﬁo :
Association, Inc., and its addﬁé& *'s 1200 Gulfshore B‘Qulevm

‘ ‘ \\M"w . §
PURPOSE AND POWERS: The purpose for-which-the Association is organized is to provide an
entity pursuant to the Florida Condominium Act for the operation of Parador Condominium
Association, Inc., located in Collier County, Florida.

The Association is organized and shall exist on a non-stock basis as a corporation not for profit
under the laws of the State of Florida, and no portion of any earnings of the Association shall be
distributed or inure to the private benefit of any member, Director or officer. For the accomplishment
of its purposes, the Association shall have all of the common law and statutory powers and duties
of a corporation not for profit under the laws of the State of Florida, except as limited or modified by
these Articles, the Declaration of Condominium, the Bylaws or the Florida Condominium Act; and
it shall have all of the powers and duties reasonably necessary to operate the Condominium
pursuant to said Declaration as it may hereafter be amended, including but not limited to the
following:

(A) To make and collect assessments against members of the Association to defray the
costs, expenses and losses of the Association, and to use the funds in the exercise
of its powers and duties.

(B) To protect, maintain, repair, replace and operate the condominium property.
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(K)

To purchase insurance upon the condominium property and Association property for
the protection of the Association and its members.

To reconstructimprovements aftér casualty and to make further improvements of the
condominium property.

To make, amend and enforce reasonable rules and regulations governing the use of
the common elements, and the operation of the Association.

To approve or disapprove the transfer, leasing and occupancy of Units, as prowded
in the Declaration of Condominium.

To enforce the provisions of the Condominium Act, the Declaration of Condominium,
these Articles, the Bylaws and any Rules and Regulations of the Association.

To contract for the management and maintenance of the condominium and the
condominium property, and; @glggg@aﬁy powers and duties of the Association in
connection therewith- Ep} &chas»aﬁe é;?ep&flcally required by the Declaration of
Condominium to biﬁx%msed by the Boardig}“blgectors or the membership of the

Association. /
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To employ ac¢ouniants a ‘rchltects ahd o‘ther professional personnel to

Y3,
perform the sérwge’s f”e‘qigfreﬂ“\gon pmp%r\d%éggﬁon of ﬂhe Condominium.

3

To enter mtb ““‘“ag‘memehmwjor @Q@unre %aseh@ds memberships, and other
possessory, oW‘ne\rshlp or use mtere%gs in %Iandﬁ“b; facilities. It has this power
whether or not ﬂgeﬁlands or facilities are-¢g |guou$“lf® the lands of the Condominium,
if they are mtendgsym provide enjoyment“we «r@at'on or other use or benefit to the
Unit owners. SN

To borrow money withot % 5 ito-amount if necessary to perform its other

functions hereunder.

All funds and the title to all property acquired by the Association shall be held for the benefit
of the members in accordance with the provisions of the Declaration of Condominium, these
Articles of Incorporation and the Bylaws.

ARTICLE Il

MEMBERSHIP:

(A)

(B)

(©)

The members of the Association shall be the record owners of a fee simple interest

in one or more Units in the Condominium, as further provided in the Bylaws.

The share of a member in the funds and assets of the Association cannot be
assigned or transferred in any manner except as an appurtenance to his Unit.

The owners of each Unit, collectively, shall be entitled to one vote in Association
matters. The manner of exercising voting rights shall be as set forth in the Bylaws.
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_ ARTICLE IV

TERM: The term of the Association shall be perpetual.

ARTICLEV

BYLAWS: The Bylaws of the Association may be altered, amended, or rescinded in the manner
provided therein.

DIRECTORS AND OFFICERS:

(A)

(B)

(©)

ARTICLE VI

The affairs of the Asséc%‘atl‘ Shall | be admf stered by a Board of Directors consisting
of the number of mréctors determined by\th\e Bylaws, but not less than three (3)
Directors, and m th,e absence of such detenTmatlon shall consist of three (3)
Directors. e, =
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Directors of fhe Ass oﬁidﬁ\ﬁﬁaﬁ lé?é ?BFQ

ct @y the members in the manner
determined by m\eKByllawé\ wécfoi'signay b@ rbmps(@cﬂ and vacancies on the Board
of Directors half‘ %‘ﬁ?ed in-the’man ““““‘%'riéd the Bylaws.

The business oﬁ he. Assomatlon shall be, by the officers designated in the

Bylaws. The offic }'s %hall be elected each yg‘a&bv’the Board of Directors at its first
meeting after the al u@H‘neetmg of thememﬁws of the Association, and they shall
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serve at the pleasure - of th
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ARTICLE VI

AMENDMENTS: Amendments to these Articles shall be proposed and adopted in the following

manner:

(A)

(B)

(©)

Proposal. Amendments to these Articles may be proposed by a majority of the Board
or by written petition, signed by at least a majority of the voting interests.

Procedure. Upon any amendment to these Articles being proposed by said Board or
Unit owners, such proposed amendment shall be submitted to a vote of the owners
not later than the next annual meeting for which proper notice can be given.

Vote Required. Except as otherwise provided for by Florida law, these Atticles of
Incorporation may be amended by vote of a majority of the voting interests present
in person or by proxy at any annual or special meeting, or by approval in writing of a
at least two-thirds (2/3) of the voting interests without a meeting, provided that notice
of any proposed amendment has been given to the members of the Association, and
that the notice contains a copy of the proposed amendment.

ARTICLES OF INCORPORATION ExHisiT "E"
. -3

KRAUS & BALLENGER, P.A. ¢+ ATTORNEY AT LAW 4 1072 GOODLETT; ROAD, NAPLES, FLORIDA 34102



OR 4508

PG 2520

(D) Effective Date. An amandment shall become effective upon filing with the Secretary
of State and recording a certlfled copy in the Public Records of Collier County,
" Florida.

ARTICLE Vill

INDEMNIFICATION: To the fullest extent permitted by Florida law, the Association shall indemnify
and hold harmless every Director and every officer of the Association against all expenses and
liabilities, including attorneys fees, actually and reasonably incurred by or imposed on him in
connection with any legal proceeding (or settlement or appeal of such proceeding) to which he may
be a party because of his being or having been a Director or officer of the Association. The
foregoing right of indemnification shall not be available if a judgement or other final adjudication
establishes that his actions or omissions to act were material to the cause adjudicated and involved:

(A)  Willful misconduct or a coﬂ%S! q

ﬁar& for the best interests of the Association,
in a proceeding by o @

‘ng‘h“‘t"oft WA‘ssp\c{gtlon to procure a judgement in its

favor. - N
S ’ \\
" (B)  Aviolation of crimlnal Iaw, g@le 5 ““\t‘ﬁ“e““Bi'f“ector or offi&er had no reasonable cause to
believe his action was gglaw%tu \or\ga
lawful. 7y [ Xﬂ “\% \ﬁ; 3
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(C)  Atransaction ffbwl %htcm m@c@épgr ofﬁ

In the event of a settlement, the\ugm to indemnifi cation% yall, snof ply unless the Board of Directors
approves such settlement as be@ «“n\the best interest of\the A_ssOcnatlon The foregoing rights of
indemnification shall be in addltldn\ib* and not exclusive- 5f %ll 6ther rights to which a Director or
officer may be entitled. ™
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