Berkshire Hathaway Portfolio over time

(eeg’s omitted)

§ 13,228
33,033

168,516
17,187
9,931
5,839
8,736
6,960
33,401

41,992

Market

(888s omitted)

1977
of Shares Company Cost
229,008 Capital Cities Communications, Inc. ..... % 1@,309
1,986,953 Government Employees Insurance
Company Convertible Preferred ........ 19,417
1,294,388 Government Employees Insurance
Company Common Stock ................. 4,118
502,558 The Interpublic Group of Cumpanles, Inc. 4,531
324,588 Kaiser Aluminum& Chemical Cnrpuratlnn - 11,218
1,385,888 Kalser Industriss, Inc. . 778
226,500 Knight-Ridder Mewspapers, Inc Ceeeeaaaas 7,534
172,200 Ogilvy & Mather International, Inc. ..... 2,762
934,308 The Washington Post Company Class B ..... 18,5628
= 2= A % 71,893
411 Other Holdings ....vceveeirivnnnnnnnnns 34,996
Total Equities ...... i, £186,889
1978
No. of
Shares Company Cost
245,458  American Broadcasting Companies, Inc. ... % 6,882
1,294,382 Government Employees Insurance Company
Common Stock oueeiriiennnnrnnnnronan 4,116
1,986,953 Government Employees Insurance Company
Convertible Preferred .....cvivvenennn 19,417
592,658  Interpublic Group of Companies, Inc. . 4,531
1,066,934 Kaizer Aluminum and Chemical [orpuratlon 18,885
453,800  Knight-Ridder Mewspapers, INC. cvuuvasrns 7,534
553,756 SAFECO Corporation ......cceeiiieiannnnnss 23,867
934,388  The Washington Post Company ............. 14,628
TOEBL ottt e e § 94,260
A1l Other Holdings ....vveevninnnnnnnenns 39,586

Total Equities ..ovvvvivrvnnsnnnnnnnnnsnns $133,766

$ 8,626
9,060

28,314
15,0839
18,671
10,267
26,467
43,445

$163, 389
57,048

220,929



No. of Sh. Company

289,780  Affiliated Publications, Inc. ..ooveninnnn
112,545  Amerada HESS v v venusvsnnnnsnnnnnnrsnnans
246,458  American Broadcasting Companies, Inc. ...
5,738,114 GEICO Corp. {Common Stock) ..............
328,788  General Foods, INC. ..viiiiniinnennncncas
1,687,508 Handy & Harman ........cieiiiinerannnannns

711,188  Interpublic Group of Companies, Inc.
1,211,534 Kaiser Aluminum & Chemical Corp. A

282,580  Media Genergl, INC. vevrenrnvnnmennronnann

391,480 Ogilwy & Mather International

953,750 SAFECO Corporation ......

1,868,880 The Washington Post Company ..o.veviennes.
771,988  F. W. Woolworth Company .................
Total ... iieii i it e it e

All Other Holdings

Total Equities ....iviniiinnnnie i

1980

No. of Shares

434,550
464,317
475,217

1,983,812

7,200,200

2,015,200
711,188

1,211,834
282,500
247,839
881,508
391,400
370,888
245,708

1,258,525
151,104

1,868, 600
567,124
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Market

(gees omitted)

§ 2,821
2,861
5,832

28,288
11,437
21,825
4,531
20,629
4,545
3,789
23,867
10,628
15,515
$156,738
28,675

Affiliated Publications, Inc.

Aluminum Company of America
Cleveland-Cliffs Iron Company

General Foods, INC. cvvenervrennnnenens
GEICO Corporation ......cceeiiiinnnnnnn.
Handy & Harman ....vveenvennsssnanssnnas
Interpublic Group of Companies, Inc.
Kaiser Aluminum & Chemical Corp.

Media Gemeral ........cceiiiiiinnnnnnnn
Mational Detroit Corpeoration ..........
Mational Student Marketing ............
Ogilvy & Mather Int’l. Inc.
Pinkerton’s, INC. +v.iivensnnsaannnnnnas
R. J. Reynolds Industriss .......vevvnn
SAFECO Corporation ......uiiiinnnnn.n.
The Times Mirror Company .........c.....
The Washington Post Company ...........
E W Woolworth Company .....cvvvennennn.

All other Common Stockholdings

Total Common Stocks .. iinnnenens

Cost

% 8,500
5,487
9,673

68,045
11,053
38,537
23,736
23,328
7,345
7,828
35,527
39,241
15,394
$297,994
38,686

$336,680

Market

(868s omitted)

$ 2,821
25,577
12,942
62,5087
47,138
21,825

4,531
28,629
4,545
5,930
5,128
3,709
12,144
8,702
32,062
4,447
10,628
13,583

$298, 848

26,313

§ 12,222
27,685
15,894
59,889

105,300
58,435
22,135
27,569

8,334
§,299
5,895
9,981
16,489
11,228
45,177
6,271
42,277
16,511

32,096



1981

of Shares

451,650 (a)
703,634 (a)
420,441 (a)

475,217
441,522
2,101,244
7,200,200
2,015,800
711,180
282,500
391,400
370,088
1,764,824
785,225
1,868,500
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All Other Commo

Total Common 5t

1982

of Shares
or Share Equiv.

458,650
203,300
2,101,244
7,200,200
2,379,200
711,180
282,500
391,400
3,107,675
1,531,391
1,868,500
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Affiliated Publications, Inc.
Aluminum Company of America
Arcata Corporation

(including common equivalents) .....
Cleveland-Cliffs Iron Company
GATX Corporation e
General Foods, Inc.
GEICO Corporation
Hamdy & Harman .........cociinienannn
Interpublic Group of Cnmpanles) Inc.
Media General .
Ogilwvy & Mather Internatlunal Inc
Pinkerton’s, Inc. . e
R. J. Reynolds Industrles, INC. wueens
SAFECO Corporstion . Casaaaaas
The Washington Post Cnmpany Caaar e

n Stockholdings

o =

Affiliated Publications, Inc. ......
Crum & Forster ......ioiieiiinnannan
General Foods, INC. cuwssnsrnnnrnnns
GEICO Corporatlon ....eeecrnsnnansas
Handy & Harman .......co0ciiiunannnn
Interpublic Group of Companies, Inc.
Media General ........coeiiinnnnnan
Ogilwy & Mather Int'l. Inc. ........
R. J. Reynolds Industries ..........
Time, Inc. C e e
The Washington Pnst Cnmpany ........

&411 other Common Stockholdings .....

Total Common Stocks

Cost Market

{eees omitted)
§ 3,297 $ 14,114

19,359 18,031
14,876 15,136
12,942 14,362
17,147 13,466
55,277 55,714
47,138 155,500
21,825 36,270
4,531 23,202
4,545 11,088
3,709 12,329
12,144 18,675
76,668 83,127
21,329 31,016
10,628 58,160

£335,615 $516,498
15,131 22,738

Cost Market

(eees omitted)
£ 3,516 % 16,929

47,144 48,962
66,277 83,680
47,138 309,600
27,318 46,692

4,531 34,314
4,545 12,289
3,789 17,319

142,343 158,715
45,273 79,824
10,628 103,240

$492,422 $911,564
21,611 34,058

$424,0833 $045,622



1983

No. of Shares

598,975
4,451,544
5,850,000
2,379,200
536,310
197,200
250, 400
5,618,661
981,788
1,868,600

1984

No. of Shares

690,975

748,400
3,895,718
4,047,191
5,850,000
2,379,200

818,872

555,949
2,553,488
1,868, 608

Cost
(ee8s omi
Affiliated Publications, Inc. .... % 3,516
General Foods Corporation(a) ..... 163,788
GEICO Corporation .....eevvnievanns 47,138
Handy & Harmam ......cevevunesanns 27,318
Interpublic Group of Companies, Inc. 4,856
Media General ... inannncranans 3,131
Ogilvy & Mather Internatiocnal 2,588
R. 1. Reynolds Industries, Inc.(a) 268,918
Time, IMC. +vuierenncnnannnnennans 27,732
The Washington Post Company ...... 12,828
%558, 863
All other Common Stockholdings 7,485
Total Common Stocks ... veennn. 4566, 3458
Cost
(888s
Affiliated Publications, Inc. ....... % 3,518
American Broadcasting Companies, Inc. 44,418
Exxon Corporation ........cccuueoonn 173,481
General Foods Corporation cea 149,878
GEICO Corporation ........ccivunnnnn. 45,713
Handy & Harman ....eecesonamsnnnssnns 27,318
Interpublic Grouwp of Companies, Inc. 2,572
Morthwest Industries 26,581
Time, IMC. +vurvnnnncennnnnnennnnnnns 89,327
The Washington Post Company ......... 14,628
£573,34@
All Other Common Stockholdings 11,634

Total Common Stocks

tted)

% 26,583
228,698
398,156

42,231
33,088
11,191
12,833
341,334
56,860
136,875
21,287,860
18,044

$1,305,913

omitted)

$ 32,008
456,738
175,367
226,137
397,300
38,662
28,149
27,242
109,162
149,955
$1,231,56@
37,326



1985

No. of Shares

1,036,461

2080, 300
2,350,922
6,850, 200
2,379,200

847,788
1,727,765

1986

No. of Shares

2,990,000
£,850,000
2,379,200

489,300
1,727,765

1987

Neo. of Shares

3,000,200
&,850,000
1,727,765

Cost
(868s
Affiliated Publications, Inc. ....... % 3,516
American Broadcasting Companies, Inc. 54,435
Beatrice Companies, Inc. ............ 166,811
GEICO Corporation .........cocvunnnnn. 45,713
Handy & Harmanm .........cceernnnnnnn 27,318
Time, IMC. wvvveennmennsonnanennnsnns 2@, 385
The Washington Post Company ......s. 9,731
267,989
All Other Common Stockholdings ...... 7,201
Total Common Stocks $275,118

Cost

omitted)

$ 55,710
108,997
108,142
595,950
43,718
52,669
205,172
1,179,358
27,963

(eegs omitted)

Capital Cities/ABC, INC. wuvenas $£515,775 %
GEICO Corporation ......ccvuues. 45,7132
Handy & Harman ...........c.00... 27,318
Lear Siegler, INC. ..vveavennnan 44,064
The Washington Post Company .... 9,731
642,681 1
All Other Common Stockholdings 12,7632
Total Common Stocks ....eeeven.. $655, 354 %1
Cost
(688s
Capital Cities/ABC, Inc. ........... $517,588
GEICO Corporation .........cceuennn. 45,713

The Washington Post Company ........ 5,731

801,694
574,725
46,989
44,587
269,531
,837,526
35,507

,874,033

Market
omitted)
21,835,000
756,925
323,892



3,000,000
14,172,508
2,400,000

£,850,000
1,727,765

1989

shares

3,000,200
23,350,000
2,400,000
£,850,0200
1,727,765

1990

shares

3,000,200
46,700,000
2,460,000
6,850,000
1,727,765
5,808, BO0

1991

Shares

3,008,000
46,708,000
2,495,200
5,852,800
24,008,000
31,247,000
1,727,765
5,008,200

Company

Capital Cities/ABC, Inc.

The Coca-Cola Company

Federal Home Loan Mortgage
Corporation Preferred®

GEICO Corporation .....

The Washington Post Cnmpany

Company’

Capital Cities/ABC, Inc.
The Coca-Cola Co.

Federal Home Loan Hartgage [Drp.

GEICO Corp.
The Washington Post Company

Company

Capital Cities/ABC, Inc.
The Coca-Cola Co.

Federal Home Loan Mortgage Corp.

GEICO Corp.
The Washington Post Company

Wells Fargo & COMPENY «vuueuenenn.

Company

Capital Cities/ABC, Inc.
The Coca-Cola Company.

Federal Home Loan Mortgage Corp.

GEICO Corp.

The Gillette Company ..............
Guinness PLC ....iiiueninerannnnnas

The Washington Post Company
Wells Fargo & Company

{888s omitted)

$517,588  $1,885,750

592,548 532,448

71,729 121,288

45,713 345,468

9,731 354,126
12/31/8%9

Cost Market

(e6os omitted)

§ 517,500
1,023,920
71,729
45,713
9,731

Cost

(0aas

. & 517,500

1,823,920
71,729
45,713

9,731
289,431

$1,692,375
1,803,787
161,100
1,044,625
486,366

12/31/08
Market

omitted)

$1,377,375
2,171,558
117,000
1,110,556
342,097
289,375

12/31/91

Cost

Market

(eoas omitted)

. 3 517,588

1,823,928
77,245
45,713

660, 008
264,782

9,731
289,431

$1,300,500
3,747,575

343,890

1,363,150
1,347,000

296,755
336,850
290, 000



1992

Shares

3,008,800
93,408,000
16,196,708

34,258,200
4,350,000
24,008,200
38,335,000
1,727,765
6,358,418

1993

Shares

2,000,200
93,408,208
13,654,600

34,250,200
4,350,200
24,008,208
38,335,000
1,727,765
6,791,218

1994

Shares

27,759,941
20,000, 600
100,060, 300
12,761,200

6,854,500
34,258, 28
24,080, 998
19,453, 388
1,727,765
5,791,218

Company

Capital Cities/ABC, Inc.

The Coca-Cola Company. ......euen..

Federal Home Loan Mortgage Corp.

("Freddie Mac") ...oviiinnnannn.
GEICO Corp. .uenenriinnnrnnrannnnnas
General Dynamics Corp. cvvevvennnas
The Gillette Company .....veeeussas
Guinness PLC ....ivnmenrnnnnnnnnnas

The Washington Post Company

Wells Fargo & COMPENY «vvueevennnas.

Company

Capital Cities/ABC, Inc.
The Coca-Cola Company. -
Federal Homs Loan Mortgage Corp.

("Freddie Mac") ....ocviiiiiiiina,

GEICO Corp. e
General Dynamics Corp.
The Gillette Company
Guinness PLC

The Washington Post Company. ......

Wells Fargo & Company

Company

American Express Company.
Capital Cities/ABC, Inc.
The Coca-Cola Company.

Federal Homs Loan Mortgage Corp.
("Freddie Mac") .....viiinainnn
Gannett Co., INC. .vevvvensnnnnnns
GEICO COorp. wuveinrennnrnnnnanunnas
The Gillette Company .......c.e...
PMC Bank Corporation .............

The Washington Post Company

Wells Fargo & COMPENY «vuvuvennas

12/31/92

Cost

Harket

(@@@s omitted)

. $ 517,580 $1,523,500
1,023,920 3,911,125
414,357 783,515
45,713 2,226,258
312,438 456,759
508,000 1,365,008
333,019 299,581
9,731 396,954
386,983 485,824
12/31/93
Cost Market
(Be2es omitted)
. § 345,088 $1,2353,000
1,823,928 4,167,975
387,585 681,023
45,713 1,759,594
94,938 401,287
500,088 1,431,008
333,019 278,822
5,731 446,148
423,680 878,614
12/31/94
Cost Market

(@00s omitted)

ceve.. B 723,810

345,008
1,298,888

270,468
335,216
45,713
600,000
503,046
9,731
423,680

% 818,918

1,785,008
5,158,808

644,441
365,002
1,678,258
1,797,000
418,951
418,983
984,727



1995

12/31/95
Shares Company Cost Market

{dollars in millions)

45,456,308 American Express Company .......eewee. $1,352.7 £2,845.3
20,000,000 Capital Cities/ABC, INC. ......even... 345.8 2,467.5
100,880,008 The Coca-Cola COMPENY «vueerrrnnnanen- 1,298.9 7,42%.8@

12,582,508 Federal Home Loan Mortgsse Corp.
("Freddie Mac") .oveviiinnnarnnnnsnss 262.1 1,244.0
34,250,008 GEICO Corp. «.ovireennrnnnsarsonannnnns 45.7 2,393.2
48,008,000 The Gillette Company ...vvvvrvnnuannn- @8, 8 2,582.8
6,791,218 Wells Fargo & COMPENY - vvuvvrrnnnannn- 423.7 1,466.9
DEHErS v sene s nssennsnennsnseennnnnns 1,379.8 2,655.4
Total Common Stocks .......eiiinunnnn. $5,745.1 %$22.,800.3

1996
12/31/96
Shares Company Cost® Harket

(dellars im millions)

49,456,988 American Express Company...........$31,392.7 % 2,794.3
208,800,000 The Coca-Cola Company........oees... 1,298.9 18,525.8
24,614,214 The Walt Disney Company......cee... 77.8 1,715.8
64,246,000 Federal Home Loan Mortgage Corp.... 333.4 1,772.8
48,002,000 The Gillette Company.........ccou.. 6ae. 8 3,732.8
3@,156,58@ McDonald's Corporstion............. 1,265.3 1,368.4
1,727,785 The Washington Post Company........ 1a.6 579.8
7,291,418 Wells Fargo & COMPENY .t rnnans 497.8 1,966.9
o1 1] =, 1,934.5 3,285.4

Total Common Stocks....o.eveneew....57,918,.2 %£27,750.6



1997

Shares

Company

12/31/97

Cost¥* Market

49,456,900
200,000,000
21,563,414
63,977,600
43,000,000
23,733,198
1,727,765
6,690,218

1998

Shares

American Express Company
The Coca-Cola Company

The Walt Disney Company
Freddie Mac

The Gillette Company
Travelers Group Inc.

The Washington Post Company
Wells Fargo & Company
Others

Total Common Stocks

Company

50,536,900
200,000,000
51,202,242
60,298,000
96,000,000
1,727.765
63,595,180

1999

Shares

American Express Company

The Coca-Cola Company . .. ...t iiiii e

The Walt Disney Company
Freddie Mac
The Gillette Company
The Washington Post Company
Wells Fargo & Company

L T T
Total Common Stocks .. ... ...

Company

50,536,900
200,000,000
59,559,300
96,000,000
1,727,765
59,136,680

American Express Company

The Coca-ColaCompany . .. ...t

Freddie Mac
The Gillette Company C
The Washington Post Company
Wells Fargo & Company

L1 5t

(dollars in millions)

$1,392.
1,298.
381.
329.
500 .
504 .

$ 4,414,
13,337.
2,134.
2,683.
4,821.
1,278.
540.
2,278.
4,467.

[l LR~ 1 B S Y S oS R N |
(ST T T e - R

Total Common Stocks ... ... oo 0 oo

12/31/98
Cost™* Market
{dellars in millions)
£1.470 £ 5,180
1,299 13,400
281 1.536
308 3,885
GO0 4,590
11 999
392 2,540
2683 5.135
£ 7.044 £ 317.265
12/31/99
Cost™* Market
{dollars in milfions)
£1.470 £ 8402
1.299 11.650
294 2803
G0 1,954
11 60
349 2.391
4. 180 6 B4
58203  §37.008



2000

Shares

151,610,700
200,000,000
96,000,000
1,727,765
55,071,380

2001

Shares

151,610,700
200,000,000
96,000,000
15,999,200
24,000,000
1,727,765
53,265,080

2002

Shares

151,610,700
200,000,000
96,000,000
15,999,200
6,708,760
24,000,000
1,727,765
53,265,080

12/31/00
Company Cost Market
fdellars in milfions)
American Express COMPAIY .. ..ooooooiioiiieiieiieee e eeiaeieseseessmesseeseens 1,470 % 8,329
The Coca-Cola Company ....... s i e s O 1,299 12,188
The Gillette CompPany ... i s s e GO0 3468
The Washington Post Company ... 11 1.066
Woells Fargo & COomPany ... e s s ssmsss s s nesas 319 3.067
CMRETS vt e s 6.703 9.501
Total Common SEocks ... i s i s 510402 5 37.619
12431401
Company Cost Market
{dollars in millions)
American Express COMPANY ..o £ 1,470 $ 5410
The Coca-Cola Company ... 1,299 9,430
The Gillette COmPEny . ...ooooe e e e em e e mnne e ees s G600 3,206
HER Block, INC. (oot e e e 255 715
Moody™s COTPOTALION ..o e e e ee e e 499 957
The Washington Post COompPamy ... e 11 916
Wells Fargo & Company ... 306 2315
L T =SOSR 4.103 5.726
Total Common Stocks .o, $8.543 S28.675
12431702
Company Cost Market
fdallars in millions)
American Express Company ... 3 1470 £ 5359
The Coca-Cola COmPany ... s ss s 1,299 8.768
The Gillette CoOmMPETTY ... e e GO0 2915
HER Block, INC. oo st s smsme s s 255 643
M&T Bank... 103 532
Moody" sCorpnratmn 499 991
The Washington Post Cumpa.n}' 11 1,275
Wells Fargo & Cumpanv 306 2497
Others .. 4.621 5.383
Total Cu-mmun Stu-c:ks $9.164 $28.363



2003

Shares

151,610,700
200,000,000
96,000,000
14,610,900
15,476,500
6,708,760
24,000,000
2,338,961,000
1,727,765
56,448 380

2004

Shares

151,610,700
200,000,000
96,000,000
14,350,600
6,708,760
24,000,000
2,338,961,000
1.727.765
56,448,380
1,724,200

Company

American Express Company .......cccoee.
The Coca-Cola Company ...
The Gillette Cumpany
H&R Block, Inc...
HCA Inc. . .
M&T Bank Corpnranun

Moody's Corporation ... e
PetroChina Company lelth ..............
The Washington Post Company ...........
Wells Fargo & Cumpanv
Others ..

Total Cummun Smcks

Company

American Express Company ...,
The Coca-Cola Company ...
The Gillette Company ...
HE&R Block, Inc....ooiiiiiiiiiiiiins

M&T Bank Corporation ...
Moody's Corporation ... "
PetroChina “H" shares {or equiv a.lmts}

The Washington Post Company ..o
Wells Fargo & Cnmpan}'._..........._...._......
White Mountains Insurance.............

Others ..
Total Cu-mmnn Smcks

1231403
Percentage of
Company Owned Cosi Market

fin 8 milfions)

11.8 5 1470 § 7312
8.2 1.299 10,150
9.5 GO0 3,526
8.2 227 RO
3l 492 G635
5.6 103 659
16.1 499 1,453
1.3 488 1,340
18.1 11 1,367
33 463 3,324
2. 863 4,682
8515 $35 387

12731104

Percentage of

Company Owned Cost* Market

fin & milfions)

12.1 $1.470 $ 8,546
8.3 1,299 8,328
9.7 600 4,299
8.7 223 703
5.8 103 723

16.2 499 2,084
1.3 488 1,249

18.1 11 1,698
3.3 463 3,508

16.0 369 1,114

3,531 5.465

$9.056  $37.717



2005

Shares

151,610,700
30,322,137
43,854,200

200,000,000

6,708,760
48,000,000
2,338,961.000

100,000,000
19,944,300

1,727,765
95,092,200
1,724,200

2006

Shares

151,610,700
36.417.400
200,000,000
17.933,100
21,334,900
6. 708,760
48,000,000
2.338,961.000
3.486,006
100,000,000
229.707.000
31,033,800
17,072,192
19.944,300
1,727,765
218,169,300
1,724,200

Company

American Express Company ...
Ameriprise Financial, Inc....covciieaiieanees
Anhcuser-Busch Cos., Inc....oooooooaeaeee.

The Coca-Cola Cumpa:ly

M&T Bank Corporation ...
Moody's Corporation ...
PetroChina “H" shares {01’ cqunalc::nts}

The Procter & Gamble Company ..........
Wal-Mart Stores, Inc. coeeeiiiine.
The Washington Post Company ..............
Wells Fargo & Company ...
White Mountains Insurance............oee

Others .. "
Total Cummun Stucks

Company

Amernican Express Company ..o
Anheuser-Busch Cos., Inc. .o
The Coca-Cola Company .......ccoecinn
Conoco Phillips ...
Johnson & Johnson......n.

M&T Bank Corporation ...
Moody's Corporation ...

PetroChina “H™ shares {or cquwalcnts‘}_._

POSCO... -
The Frcrctcr & Gamblc Cu-mpamr

TERCO i e e e s

Us Ba.m:nrp
USG Corp ... .
Wal-Mart Storcs, [m:

The Washington Post Company ..............
Wells Fargo & Company ..o
White Mountains [nsuranoc:._...._......_...._._

Others .. .
Total Ccl-mmun Smcks

Percentage of
Company Owned

1231105

Cost*

12.2
12.1
5.6
2.4
6.0
16.2
1.3
30
0.5
18.0
57
16.0

Percentage aof
Company Ohwned

Market

fin § millions)

$1,287
183
2,133
1,299
103
499
488
940
944
11
2,754
369
4.937

315947

12431706

Cost*

12.6
4.7
8.6
1.1
0.7
6.1

17.2
1.3
4.0
32
29
1.8

19.0
0.5

18.0
6.5

16.0

$ 7.802
1.243
1,884
8,062

732
2,948
1.915
5,788

933
1,322
5,975

963
7.154

$46,721

Market

fin millions)

5 1287
1.761
1.299
1.066
1.250

103
499
438
572
940
1.340
969
536
942
11
3.697
369
5.8066

% 9,198
1,792
9.650
1,291
1409

2820
3315
3313
1,158
6,427
1820
1.123
936
921
1,258
7.758
999
8.315

322995 361533



2007

Total Common Stocks Carried at Market

1231107
Percentage of
Shares Company Company Ovwned Cosi*® Market
fin millions)

151,610,700  American Express Company ... 13.1 5 1287 % 7887

35.563.200  Anheuser-Busch Companies, Inc............. 4.8 1.718 1.861

60828818  Burlington Northern Santa Fe.................. 17.5 4,731 5,063

200,000,000  The Coca-Cola Company .......ccceeemnnnans 8.6 1,299 12,274

17.508,700  Conoco Phillips ... 1.1 1.039 1,546

64,271,948 Johnson & Johnson.........ccen.. 232 3.943 4,287

124.393.800  Kraft Foods Inc...coooooniiiininn.. 8.1 4,152 4,059

43,000,000  Moody's Cmpnratiun.._............._...._........ 19.1 499 1,714

3 486,006 POSCO.. . 4.5 572 2,136

101,472,000  The F‘mct-::r &. Gambl{: Cmnpﬂn}r 33 1.030 7.450

17,170,953 Sanofl-Aventis........cooominiinsivnsiesiniininnns 1.3 1.466 1.575

227,307,000 Tc:s-:uplc.............................. T 29 1,326 2,156

75,176,026  U.5. Bancorp ... 4.4 2417 2,386

17.072,192 USG Corp ... e 17.2 536 611

19944300  Wal-Mart Stnrc:s, [ru:: [T, 0.5 942 Q48

1,727,765  The Washington Post Cnmpany 18.2 11 1,367

303,407,068 Wells Fargo & Company... 9.2 6677 9,160

1.724 2000 White Mountains [nsurancc Gn:rup I_td. " 16.3 369 BRG

Others .. 5.238 1.633

Total Cummun Stucks 339253 374 999

2008
12/31/08
Fercentage of
Company

Shares Company Owned Cosr® Marker

{in milfions)
151,610,700  American Express Company .................... 13.1 5 1,287 5§ 2812
200,000,000 The Coca-Cola Company ... .................... 8.6 1,299 9,054
84,896,273  ConocoPhillips .. .. ... .. .. ... . i 5.7 7.008 4398
30009591  Johnson & Johnson ... ... oot 1.1 1,847 1,795
130,272,500 KraftFoodsInc. ... ... ... i 89 4330 3,498
3947554 POSCO ... i 52 T68 1,191
01,941,010 The Procter & Gamble Company .. ............... EN | 643 5,684
22111966  Sanofi-Aventis . ...... ... ... .. .iiiiiiaaa. 1.7 1,827 1,404
11,262,000  SwissRe ... . L 32 773 530
227307000 Tescople ... . 29 1.326 1,193
75145426 US. Bancorp ........oiiiiiiiniinrinnaananns 4.3 2337 1,879
19944300  Wal-Mart Stores. Inc. .. ... ... oo ool 0.5 042 1118
1,727,765  The Washington Post Company ... ... ........... 18.4 11 674
304302068  Wells Fargo & Company . .... ... ... .. ....... 7.2 6,702 8,973
Others ... e e 6,035 4870

537,135

540,073




2009

Shares

151,610,700
225,000,000
200,000,000
37,711,330
28,530,467
130,272,500
3.947.554
83,128.411
25,108,967
234247373
76,633,426
39,037,142
334,235,585

2010

Shares

151,610,700
225,000,000
200,000,000
29,109,637
45,022,563
97,214,584
19,259,600
3.947.555
72,391,036
25,848,838
242,163,773
T8.060.769
39,037,142
358,936,125

1231409
Percentage of
Company
Company Chwned Cost *  Market
{in millions)
American Express Company .. ..., ... .. . ..o ... 12.7 5 1287 5 6,143
BYD Company, Ltd. .. ... . . ... ... ... 9.9 232 1,986
The Coca-Cola Company . ..........oooiieiinianens 8.6 1,299 11400
ConocoPhillips ... ... . o 25 2,741 1,926
Johnson & Johnson ... ... e 1.0 1,724 1,838
KraftFoodsInc. ... ... i 8.8 4,330 3,541
POSCO e e 5.2 T68 2,092
The Procter & Gamble Company ... ... .. ... ..... 29 533 5,040
Sanofi-Aventis .. ... ... 1.9 2,027 1.979
Tescople ... i 3.0 1.367 1,620
US. Bancorp ... ..o ot 4.0 2,371 1,725
Wal-Mart Stores, Inc. . ... .. ... . .. 1.0 1.893 2,087
Wells Fargo & Company .. ...... ... .. ... .oouao... 6.5 7.394 9,021
Others .. 6680 B.636
Total Common Stocks Carried at Market . ... ... ... .. 534646 559,034
12/31710
Percentage of
Company
Company Owned Cost*  Market
(in millions)

American Express Company ... ... ... .o i 12.6 5 1287 % 6,507
BYD Company, Led. ... . oo i 9.9 232 1,182
The Coca-Cola Company ....... ... .ooiiiiuiaenann 8.6 1.209 13,154
ConocoPhillips ... .. ... .. i 2.0 2,028 1,952
Johnson & Johnson ... ... e 1.6 2,749 2,785
Kraft Foods Inc. ... . o i e 5.6 3,207 3,063
MunichRe ... ... ... . .. i i 10.5 2,896 2924
POSCO e 4.6 T68 1.706
The Procter & Gamble Company .. .................. 2.6 464 4.657
Sanofl-AVENHS . ... e 2.0 2.060 1.656
Tescople ... e 3.0 1414 L6083
US Bancorp . .. ...t 4.1 2.401 2,105
Wal-Mart Stores, Inc. ... ... i 1.1 1.393 2,105
Wells Fargo & Company ............ . . oo 6.8 8,015 11,123
Others ... e 3.020 4.956
Total Common Stocks Carmed at Market . ... ... ... ... $33.733 561,513




2011

12/31411
Percentage of
Shares Company Company Cost™ Market
Owned
{in millions)
151,610,700  American Express Company . ............ 13.0 5 1,287 5 T.151
200,000,000  The Coca-Cola Company ... ............ 8.8 1,299 13,994
29100937  ConocoPhillips . ... .. ... ... ... ... 23 2,027 2,121
63,905,931  International Business Machines Corp. ... .. 55 10,856 11,751
31,416,127  Johnson & Johmsom ... ... .. ... ... ... 1.2 1880 2060
79034713 KraftFoodsInc. ....... .. ... . ... 4.5 2,589 2.953
20,060,390 MunichRe ... .. ... . ... . oL 11.3 2.990 2464
3947555 POSCO ..o 5.1 T68 1.301
72,391,036  The Procter & Gamble Company . ......... 2.6 464 4,829
25848838 Samofi ... ...l 1.9 2,055 1,900
291577428 Tescoplec. ... ..o i 36 1,719 1,827
TE060,769  US. Bancorp ... 4.1 2,401 2,112
39.037.142  Wal-Mart Stores, Inc. . ... oL 1.1 1,893 2,333
400,015,828  Wells Fargo & Company . ............... 1.6 9,086 11,024
Others .. ..o i e 6,895 9,171
Total Common Stocks Carried at Market - . . . 548,209 576,991

2012
12731412
Percentage of
Shares Company Compeany Cost™ Market
Owned
{in millions)
151,610,700 American Express Company ... ........_. 13.7 5 1,287 5 BT15
4000, 000,000 The Coca-Cola Company . ... .._........_. 8.0 1,299 14,500
24,123,911 ConocoPhillips ... ... oo oo i 2.0 1.219 1,399
22,999,600 DIRECTV ... ... . 3B 1,057 1,154
68,115,484 International Business Machines Corp. . ... .. 6.0 11.680 13,048
28,415,250 Moody's Corporation . ........ ... ... ... 12.7 287 1.430
20,060,390 MunichRe ....... ... ... . . . 11.3 2,990 3599
20,668,118 Phillips 66 .. ... ... ... .. oo . i3 Wl 1.097
3,947,555 POSCO . 5.1 768 1,295
52,477,678 The Procter & Gamble Company ... ......_. 1.9 336 3,563
25,848,838 Samofi ... 2.0 2073 2438
415,510,889 Tescople ... . .. il 52 2350 2268
78,060,769 US. Bancorp ....... ... ... i 412 2,401 2,493
54,823,433 Wal-Mart Stores, Inc. ... ... oL 1.6 2837 3741
456,170,061 Wells Fargo & Company . ................ 8.7 10.906 15,592
Others ... ..o 1.646 11.330

Total Common Stocks Carried at Market .. .. 549 T S87.662




2013

Shares**

151,610,700
400,000,000
22,238,900
41,129,643
13,062,594
68,121,984
24,669,778
20,060,390
20,668,118
52,477,678
22,169,930
301,046,076
96,117,069
56,805,984
483,470,853

2014

Shares

151,610,700
400,000,000
18,513,482
15,430,586
24,617,939
13,062,594
76,971,817
24,669,778
20,060,390
52,477,678
22,169,930
96,890,665
43,387,980
67,707,544
483,470,853

Caompany

American Express Company ...........
The Coca-Cola Company .............
DIRECTV .. ...
Exxon Mobil Corp. ... ... ... . ...
The Goldman Sachs Group, Inc. .. ... ...
International Business Machines Corp. . ..
Moody's Corporation .. ..............
MumichRe ... ... . ... . . .. oo
Phillips 66 .. ... ... ... .. ... ...
The Procter & Gamble Company .......
Sanofi ...l
Tescople ... .. . Ll
US Bancorp - .. ... .. ... .. .. ...
Wal-Mart Stores, Inc. .. ... ... ........
Wells Fargo & Company ... ...........
Others .. ... ... . . il

Total Common Stocks Carried at Market . . .

Company

American Express Company ... ...........
The Coca-Cola Company ...................
DaVita HealthCare Partners Inc. ......_.....
Deere & Company .........................
DIRECTV ...
The Goldman Sachs Group, Ine. ........._..
International Business Machines Corp. .....
Moody's Corporation .. .....................
MumichRe ... ... ... .. il
The Procter & Gamble Company ...........
Sanofi. ..o
US. Bancorp ..o
USG Corporation .. ......oovieeieniannaanan.
Wal-Mart Stores, Inc. ......................

Total Common Stocks Carmed at Market .. ..

Percentage of

Company
Chaned

142
9.1
42
09
28
6.3
11.5
1.2
34
1.9
1.7
37
53
1.8
02

Fercentage of
Company
Owned

14.8
92
86
45
49
30
78

12.1

11.8
1.9
1.7
54

30.0
2.1
94

12/31/13

Cost®*

Market

fin miflions)

£ 1,287 g 13,756
1,299 16,524
Lo17 1.536
3,737 4,162

750 2315
11,681 12,778
248 1,936
2,990 4,415
660 1.594
336 4272
1,747 2.354
1,699 1,666
3,002 3,883
2976 4470
11,871 21,950
11,281 19,894
556,581 S117.505
12/31/14
Cast Market

{in millions)

$ 1287  § 14,106
1,299 16,888
843 1.402
1,253 1,365
1,454 2,134
750 2,532
13,157 12,349
248 2,364
2,990 4,023
336 4,683
1,721 2,032
3,033 4355
8§36 1,214
3,798 5,815
11,871 26,504
10,180 15,704
$55.056 S 117,470



2015

12/31715
Percentage aof
Company
Shares Coampany Chwned Cost Market
{in millions)

151,610,700 American Express Company ................. 15.6 % 1,287 % 10,545

46,577,138 AT&ET . 0.8 1,283 1,603

T.463,157 Charter Communications, Inc. . ............... 6.6 1,202 1,367

400,000,000 The Coca-Cola Company .................... 9.3 1,299 17,184

15,513,482 DaVita HealthCare Partners Inc. .. _........... g8 843 1,291

22,164,450 Deere & Company . ....... ... . ...ioaun.. 7.0 1,773 1,690

11,390,582 The Goldman Sachs Group, Inc. _.............. 27 654 2,053

81,033,450 International Business Machines Corp. ......... g4 13,791 11,152

24,669,778 Moody's Corporation .. ...... .............. 12.6 248 2475

55,384,926 Phillips 66 .. ... ... i 10.5 4,357 4,530

52477678 The Procter & Gamble Company . ............. 1.9 336 4,683

22,169,930 Sanofi .. ... ... 1.7 1,701 1,896

101,859,335 US. Bancorp .. ... oot 58 3,239 4,346

63,507,544 Wal-Mart Stores, Inc. .. ..._.... . .. ......... 2.0 3,593 3,893

500,000,000 Wells Fargo & Company . ... .............. 9.8 12,730 27,180

Others .. ... . 10,276 16,450

Total Common Stocks Carried at Market ... ... .. % 58612 5112338

2016
1231716
FPercentage of
Company
Shares C ompany Owned Cost Market
fin millions)

151,610,700  American Express Company..............c.oe... l6.8 § 1,287 % 11,231
61,242,652 Applelnc. oo 1.1 6,747 7093
6,789,054  Charter Communications, Inc.................... 25 1,210 1,955
400,000,000  The Coca-Cola Company ... 9.3 1,299 16,584
54934718 Delta AirlinesInc. ...l T5 2,299 2,702
11,390,582 The Goldman Sachs Group, Inc. ................ 29 654 2,727
81,232,303  International Business Machines Corp. ....... g5 13,815 13,484
24.669.778 Moody's Corporation .........oooooiiiiiinannne. 129 248 2326
T4.587.892  Phillips 66 ... 144 5,841 6,445
22169930 Sanofi .. 1.7 1,692 1,791
43,203,775  Southwest Aarlmes Co. ... T.0 1,757 2,153
101859335 US. Bancorp ... 6.0 3,239 5,233
26,620,184  United Continental Holdings Inc................ g4 1.477 1,940
433870980 USGCom. oo 297 B36 1,253
500,000,000 Wells Fargo & Company ......coocevevieniennnns 10.0 12,730 27,555
OMRETS s 10,697 17,560

Total Common Stocks Carried at Market ... % 65828 % 122,032




2017

Shares

151,610,700
166,713,209
700,000,000
53,307,534
225,000,000
6,789,054
400,000,000
53,110,395
44,527,147
11,390,582
24,669,778
74,587,892
47,659,456
103,855,045
482,544,468

2018

Shares®

151,610,700
255,300,329
918,919,000
84,488,751
6,789,054
000,000,000
65,535,000
18,784,698
50,661,394
24,669,778
47,890,899
21,938,642
146,346,999
43,387,980
449,349,102

Company

American Express Company ........
Applelne. ... . .. .. ... ...
Bank of America Corporation .. .....

The Bank of New York Mellon Corporation .. .. ..

BYD Company Ltd. ... ... ... .. ..
Charter Communications, Inc. .......
The Coca-Cola Company ...........
Delta Airlines Inc. . ...............
General Motors Company ..........
The Goldman Sachs Group, Inc. ... ..
Moody's Corporation ... ...........
Phillips 66 ... ... . ... ... ... ....
Southwest Airlines Co. .. ... ... ...
US Bancorp ....................
Wells Fargo & Company ...........
Others .. ...... .. .. ... .. ...

Total Common Stocks Carried at Market . . ... .. ..

Ci ompany

American Express Company .........
Applelne. ... ... .. ..
Bank of AmericaCorp. . ... ..........
The Bank of New York Mellon Corp. ..
Charter Communications, Inc. .. ......
The Coca-Cola Company . ...........
Delta Air Lines, Imc. ... .............
The Goldman Sachs Group, Inc. .. .. ..
JPMorgan Chase & Co. .............
Moody's Corporation .. .............
Southwest Airlines Co. ... ... ... ...
United Continental Holdings Inc. .. .. ..
US.Bancorp .....................
USG Corporation . .................
Wells Fargo & Company ............
Others .. ... ..o il

Total Common Stocks Carmed at Market

12/31/17
FPercentage of
Company
Chwned Cost’ Marker
{in millions)
17.6 £ 1,287 % 15,056
33 20,961 28213
6.8 5,007 20,664
53 2,230 2,871
8.2 232 1,961
28 1,210 2,281
9.4 1,299 18,352
7.4 2,219 2974
32 1,343 1,825
30 654 2,902
12.9 248 3,642
14.9 5,841 7.545
8.1 1,997 EREL
6.3 3,343 5,565
9.9 11,837 29276

14,968 24,294
§ 74.676 5 170,540

12/31/18
Percentage of
Company
Owned Cost** Market
(in millions)

........ 17.9 £ 1,287 § 14452
........ 54 36,044 40,271
........ 9.5 11,650 22,642
........ 8.8 3,860 3,977
........ 3.0 1,210 1,935
........ 94 1,299 18,940
........ 9.6 2,860 3,270
........ 49 2,380 3,138
........ 1.5 5,605 4,946
........ 12.9 248 3,455
........ 8.7 2,005 2226
........ 8.1 1,195 1,837
........ 9.1 5,548 6,688
........ 3lo 836 1,851
........ 9.8 10,639 20,706

16,201 22,423

5 102,867 £ 172,757



2019

12/31/19
Percentage of
Company
Shares Company Owned Cosrt Market
{in millions)

151,610,700  American Express Company .. .. .............. 18.7 £ 1287 % 18874
250 866,566  Applelnc. ... ... . ...l 57 35,287 73,667
947.760,000  Bank of America Corp. .. ... .. .. ... . ....... 10.7 12.560 33,380
81,488,751  The Bank of New York Mellon Corp. ... ...... .. 9.0 3.696 4.101
5426609  Charter Communications, Inc. . ... .. .. ... .... 26 944 2.632
400,000,000 The Coca-Cola Company .. .................. 9.3 1,299 22,140
70910456 DeltaAirLines Ime. ... ... .. .. ... . ... .... 11.0 3,125 4,147
12,435,814  The Goldman Sachs Group, Inc. ... ............ 35 590 2,859
60,059,932 JPMorgan Chase & Co. .. ... ... ... .. ... ... 1.9 6,556 8312
24.669.778  Moody's Corporation ... .. ... .. ... ....... 13.1 248 5,857
46,692,713 Southwest Airlines Co. ... ... .. ... ....... 9.0 1,940 2,520
21,938,642  United Continental Holdings Inc. ... ......... .. g7 1,195 1,933
149497786 US.Bancorp ........ ... . i, 97 5,709 5,864
10,239,160 Visalne. ... .. ... ... .liLLiiil.l.. 0.6 349 1.924
345688918 Wells Fargo & Company ... ... .. ... ....... 24 7.040 18,598
Others®** il 28,215 38,159

Total Equity Investments Carried at Market ... _ .. B110,340 248,027

2020
12/31/20
Percentage of
Company
Shares Company Owned Cast Market
{in millions)

25,533,082 AbbVielnc. .. ... ... ..l 1.4 5 2333 5 2736
151,610,700 American Express Company . ................. 18.8 1,287 18,331
Q07,559.761 Applelnc. ... .. e 54 31,089 120,424
1,032 852,006 Bank of AmencaCorp. ... .. ... .. ... ..... 11.9 14,631 31,306
66,835,615 The Bank of New York Mellon Corp. .. ... ... .. 1.5 2918 2,837
2250000000 BYDCo. Led. ... .. .. ool 82 232 5,897
5,213,461 Charter Communications, Inc. ... .............. 2.7 904 3.449
48498965 Chevron Corporation ..._........... . ........ 2.5 4,024 4,096
400,000,000 The Coca-Cola Company ... ... ... ... ........ Q3 1.299 21.936
52,975,000 General Motors Company ... .. ... .. ........ 37 1.616 2,206
81304200 Ttochu Corporation .. ... ... ... .. onon.. 5.1 I.862 2,336
28697435 Merck & Co, Inc. ... 1.1 2.390 2,347
24669778 Moody's Corporation .. ... ... ... .. ... 13.2 248 7,160
148,176,166 US. Bancorp ........ . ... ... .. ... ... ... 9.8 5,638 6,904
146,716,496 Venzon Communications Inc. .. ... ... ... .. .. i5 8,691 8,620
Others . 20,458 40,585
Total Equity Investments Carried at Market ... ... 5 108,620 5 231170




2021

12/3121
Fercentage of
Company
Shares Company Owned Cost Marker
{in millions)
151,610,700 American Express Company .. .................. 19.9 1,287 24,804
Q07,559,761 Applelnmc. ... ... 5.6 31.089 161,155
1.032,852,006 Bank of AmericaCorp. . ....... .. ... ... ... .... 12.8 14,631 45,952

66,835,615 The Bank of New York Mellon Corp. ... ... ... .. 8.3 2918 3.882

225000,000 BYDCo. Ltd. . ... . ... ... 1.7 232 7.693
3828941 Charter Communications, Imc. .. .. ... ... ....... 22 643 2,496

38,245,036 Chevron Corporation ... .. ... ... .. ... ....... 20 3.420 4 488
400,000,000 The Coca-Cola Company . _........ ... ........ 92 1,299 23,684

52,975,000 General Motors Company . ....... .. ... .. .. ... 6 1616 3.106

89,241,000 ITOCHU Corporation ..............cuieienn... 5.6 2,009 2,728

81,714,800 Mitsubishi Corporation ... ... .. .............. 5.5 2,102 2,593

93,776,200 Mitsui & Co., Ltd. ... .. ... ... .. ... ... 5.7 1.621 2219

24,669,778 Moody’s Corporation .. .. ... . ... .. ... .. 13.3 248 9,636
143,456,055 US. BancoTp .. ...t iiaiaann.. 9.7 5.384 8,058
158,824,575 Venzon Communications Ime. ... ... ............ 3.8 9,387 8,253

Others .. 26,629 39,972
Total Equity Investments Carried at Market . . ... ... % 104605 % 350,719
2022
12/31/22
No. of Shares Company % of Company Market % Tot
{in millions)

52,717,075  Activision Blizzard Ine 39.5% $4.035 1.3%
151,610,700  American Express Company 6.5% $22.813 7.1%
895.136.175  Apple Inc 5.9% $116.305 36.2%

1.010,100,606  Bank of America Corp 13.0% $33.455 10.4%

08.603.142 BYD Co. Ltd 0.0% $3.027 0.9%
162,975,771  Chevron Corporation 20.6% $20.253 0.1%
400,000,000  Coca-Cola Co 9.2% $25.444 7.9%

36,095,570  Davita Inc 12.4% $2.695 0.8%
104,476,035 HP Inc 10.7% $2.807 0.9%
118.331.800  Itochu Corporation 7.5% $4.283 1.3%
325.634.818  Kraft Hemnz Co 25.3% $13.257 4.1%
119.497.600  Mitsubishi Corp 8.3% $5.703 1.8%
125,022,300  Mitsui & Co 8.1% $4.530 1.4%

24,669,778  Moody’s Corp 13.4% $6.873 2.1%
194,351,650  Oeccidental Petroleum Corp 26.5% $12.242 3.8%

12,815,613  Verisign, Inc. 2.9% $2.633 0.8%
832.019.616  Others $32.043 10.0%

Total Equity Investments Carried at Market $321.407 100.0%




2023

12/31/23
No. of Shares Company % of Company Market % Tot
(inn millions)
151.610,700  American Express Company 20.9% $32.270 8.8%
905,560,000  Apple Inc 5.9% $163.526 44.5%
1.032.852,006  Bank of America Corp 13.1% $35.076 9.5%
126,093,326  Chevron Corp 6.8% $19.479 5.3%
55.244.797  Citigroup Inc 2.9% $3.036 0.8%
400,000,000  Coca-Cola Co 9.3% $24.264 6.6%
36,095,570  Davita Inc 41.2% $4.449 1.2%
118.331.800  Ttochu Corporation 7.5% $5.205 1.4%
325,634,818  Kraft Heinz Co 26.8% $11.606 3.2%
50.000,000  Kroger Co 7.0% $2.419 0.7%
358,492,800  Mitsubishi Corp 8.6% $7.482 2.0%
125,022,300  Mitsui & Co 8.3% $5.312 1.4%
24,669,778  Moody's Corp 13.5% $9.232 2.5%
248,018,128  Occidental Petroleum Corp 28.2% $14,784 4.0%
101,210,400  Sumitomo Corp 8.3% $2.,409 0.7%
12,815,613 Verisign Inc 12.7% $2.486 0.7%
658.219,066  Others $24.691 6.7%
Total Equity Investments Carried at Market $367.726 100.0%




