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BY-LAWS OF

PRINCETON HOMEOWNERS' ASSOCATION, INC

ARTICLE I Namc and Locgtion

Section l. Nane. Thc namc of thc association ig hirceton Homeowncrs' Association,
Inc , e Georgia nonprofit mernbcrship corporation, hercinafto reftnrd to as the

"Association"

Scction 2 Location Thc principel officc oI thc Association eball bc located iD }Iall
Cormty, Georgia Mceting of msnbcrs ard officcrs may be held st slrcb placca within lhe
Statc of Georgia Hall County as may be dasignatcd fiom time to timo by the Officers.

ARTICLE II Purposc

Scction l. Purpasc

The priamry puposes of tbe Association sball be (a) to enforce lhe provbions ol th€
articles of incorporatiog bylaws, md covcnan8; @) to preserve all common aleas in their
natural stue ( c) to provide for the continucd maintcnance and prcservation ofthe
subdivision cntrsoce and othcc sheet-side common 8rear.

ARTICLB Itr Mcmbaship andVotingRigbte

Section I Monbesbip. Each homeownsr witl automatically be a mernber of thc
Associatiorq which shall contimrc druing the pcriod of owncrship bv such homeowrer.

Section 2" Voting Rights. The Association shall have one class gf y6ting membdship
which consisB ol all hommwners. Such ownas shall bo entitled to exacise voting dgbts
as provided in the Princeton SuMivision Protective C.ovenants ("Decluatiod) and as
ptescribcd hcreia Wheo motc than one pcrson holds such intcrcgt in any h@e, all such
pemons shall be members ard the vote for such home shall be exercised as they may
among themselvcs dctelminc, but in no cveirt shall more &an one votc bc cast with
rcspect to any home

Scction 3 Suspansion of Voting Rights. Voting rights may be suspended ii membcr har
failed to pay rvhen due any asseslrmat and,/orpenaltics fc violation of'the covensxrts
imposed upon hrn or her until euch assessmcat or peoalty has been paid.

ARTICI^E IV MEETINGS OFMEMBERS

Section l. AmualMecring Anrmualmcctingof themcrntragof theAssocialionshall
be held in the month ofttrcfte on a date, time, aod place as daermincd by the
olficsrs. Ihc mecting will bc fot the purposc oI hearing rrports from Associstion officas
and electing officers for the ensuing year
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Section 2 Special Mectingr of the manbers may be called at any time by the hesideDr
or by witten requmt ol35yo of mcrnbership

Section 3 Notice of lds6tingr Writtcn notice of coch nreaing shall be given by, or by
tbe direction of, the Secretary ol authorizcd pcrson to call the metting at tcast 1{da}4s in
advance of ey snnual schcdulcd mceting and at least 7 days prior to any otha mceting
stating thc time, placc and agcnda of such mecting.. Such noticcs shall bc band dclivcred
or sent by US mail to all membcrs of record at such addre$s as mcrnber has designated, or
if no addess has bean designated at lhc address ofthcir respective house

Section 4 Quorum. Fol any action to be taken at any rcgularor special mceting; thete
must be a quonm ol il lerlsl 55o/o of the voting membcrs and /or proxies of the
qsqociation membeis present at the meeting If less than a majority are present, discussion
of such matters on the agenda may bc la4 but ey action on srrch mattem mu$ be
delayed until a later rnecting or takcn by a meil ballot dishibuted by thc Officere of'the
association. Such maii ballots shrll not be valid unless a majority of eligible voters rchnn
atleasL 55%:o of the baliots-

Section 5 Proxies Subject to provisions ol Articlc 3, Scction 2, hereot at all mettings
of the members, each membermay vote in persoa or by proxy. All poxies shall be in
miting and flled with the Secretary by the conmcncrment of the meeting Each proxy
shail be revocablc, shall automatically ceasc upon convsymce of e hsne, and shall bc
effective only fui the meaing specified thaein and any adjournment thercof

Section 6 Onler of Bwiless. Tte oder o{ busine$ al all armual mectingr of members
shall bc as follows:

(A) Proof of noticc of me€ting

(B) Reading of the minutes ol'prcceding meetiag

(C) Reporls oI'off,cers

@) Election of olficers.

(E) Unfinished busiuess

(fI) Ncw busioess

Section 8. Conduct of the Mecrings. The Preside,nt shall preside ovcr ell nrectinp of the
members and the Secretanv shall kcep ltre nainutcs ol the mocting and record in a minutc
Book all resolutions duly adoptcd as well as a racord ofell transactions 66guning at such
meeti.qs. The l,atest edition of Robcrt Rulcs of Order rlrall govern thc conducl of all
meetings of the members

ARTICLEV OFFICERS
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Section 1 Numba md Qualilications, Ihe olficnlof thcAssociation shall be
President ViccPresident, Secretary, Treasurer, Onepersonmayholdtheofficeof
Secretary and Treasurel simultaneously The Vice Presidcnt may also act as assistant
secretary and perfolm the fimctiorx thcrml in the absencc of the Sccretary-
They shall be Homeowaers iu good standing of'the association

Section 2. Election of Olliccrs Thc o.frcers shall bc clcctcd at tlre armuai business
mecting. 1'hey are electcd try a quorum, majority votc of tbe mcmbership They shall hold
ollice for one yeal They may be rc-elected

Section 3 Mectings of the Officcrs The meetings of thc officas shall bc hcld
whenever necessaxy at a time and place ol their choosirg. A notice of ihe me*fury; time
and place, shall be provided to all homeowners sither by hand delivcry or mail at least 5

days prior to the meeting. Homeowners may 8ttetrd all mcetings as observers.

Section 3 Vacancy A vacancy may bc filled by a spccial meoting of the Association
by a quorung tnojority vote, aad or proxies, of the members Ttrey shall rernain in office
until the ncxt annual Associetion mcetitrg.

Secdon 4. Resipation and Rernoval of Officers Ilpon thc af,firmative vote, and or
proxies of a quorum majority of the Associatio4 either with or without cause, and his&er
successor may be elected at a special mceting of the Association catlsd for sroh prnpose
Any ofticer of the Association may resign at any time bv delivcring his/hcr rcsignation to
the officers IIisAcr successor may be elected at a special mceting of the Association

Soction 5 Multiple Oflices The ofEces o{ Socretary and Treasure may bc held by the
Eame pcrson

Section 6. President Thc Presidmt shsll preside over all the meetings. He/shc will
cxecut.e csnhacts, ordsrs acrd other documenlr (as allowed by thc mcrnbers of the
association) in thc nsmc of the association as its agent He/shc may not borrow money or
make any major monclary decisions without the majo:ity votc of the members ol the
association He/she may be approached atrout any conccrns of the homeownss

Section 7 Vice President The Vice Ptesident shdl ta&c thc plrce of thc President and
perform NVher duties whencver the President shall be absent or unable to act He,/she
will be lesponsible for the maintenancc of lbe subdivision mtance and stect-side arcas
of the common grounds through procrrrernent oI a lawn service This scrvice may,
altematively, be providcd by mcmber-volunlcos

Soction 8' Secrctary. I he Seoetary is r*ponsible for keeping and mainleining a rccord
of all mectings of the officers and ihe association and is the custodian for most of thc
ofEcial records of the association. Thc Secrctary, along with the othcr officerE will be ia
chargc ofgiving all ofthe rcquired nodccs ol association mcetings. In the evcnt he/ shc
is unable to attend a meeting hd ahc must find somcone who will rct as rccorder. As thc
custodian of the minutes and the other official records of the association, th6 sed€tary is
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responsible fol enstuing 8cces$ to those records by lhe mcnbers. Any one vistring to
review the recorde sbould eakc m appointncnt. The acting Secretary at &e timc of
electionpasscs all ofticial rccords to lhe incoming Secretery

Section 9. Treasurcl The freasurer shall bavc thc responsibility for Association lirnds
and sccurities aad shall be lesponsiblc fol kceping Iirll and accurate financial rccords and
books of account sbwing all rcceipts md disbunonentq acrd for the prrparation of all
rcquled fnancial data: He/she shall be responsible for the deposit oI all monier and other
valuable effece in the name of thc Associalion in such depositori* as set up by the
ofncers, and hc/shc shall, ia gocral, peiforrn all thc dutier incidcnt to the offic€ of
teasurel oI a corporrtion

Scction l0 No officer shall rcceivc compansation fiom the Association for acting as

sucb, but shall be entitled to reimbursr,mcnt ftom the Association as a common expense
for reasonable out-of-pockA disbusments m.rde by himfter in performaoce of his/hel
duties No oflicer shall be obligafed to make any such disbursements

ARITCLE VI GENERALPROVISIONS OF OFFISERS

Section I CONTRACTS No conbacts sball bc lct by the Association olficers unless
prior approval by a quorurnr majority votc, and or proxies, is obtaincd at a special callod
meeting. Any conuactual expendittre excccding $1000 0O must not be made until at least
thee bids by disinterested parties have bear reccivcd No relative of any soving officer
ehall be eligible to bid on any Association contact.

Section 2 Indcmnificstion. The Association oflicers shall be indeomified pcrsonally
against my legal action brought agairut them by a hommwner while aerving thc
Association in accordance with thc Covensnts, and these bylaws.

ARfiCLE VII BUDGET,IINANCFS AND 1NSURANCE

Section L Budgct/financial rqport the budget scts forth tbe prcposed expcnd:itues of
funds for rnaintenance of thc propdtieo uader lhc Association's control and for the
management and opaalion of the Associdion its€lf lhc budget should be prrpared
annually by the off cers and presented to the Association at the armual mocting A copy
of last yeu's budget and the pmjcctcd budget should be sent out to all the Association
membe.ls prior ls ths :muql pccting A m{ioity vorc of tha quolum is required to adopt
the budget Upon the adoption of the budget the requiled annual assessment of each
property is set simultaneously.

Section 2 Financial filings. ThcAssociation is rcquired to file anennualincomelax
relurn with the Intcrnal Reveiauc Scryicc.

Section 3, f ime fol payment and dclinquency The Association nembem shall b€
notified each year in lqn*_ oflheir assessed payment, fhe paymcnt sbould be s€nt
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to the A.ssociation's PO Box within 60 days aftcr receipt of assc$rnert O0066?
lf assessed funds have not becnreceivcd by the 60 day time lirrit thc Association
membq will bc delinqucnt.

Srclion 4- Enforcement of delinquont membcrs Ihc Association member will receivc a
written noticc ol bcing dclinqucnt- lf firn& arc not rcccived withir 30 dap, this will
constitutc a licn against thc afectcd propaty

ARTICIE VIII ENFORCEMENI OF COVENANIS.

Section t The Covenanb will be enforred as outlincd in the Decluation II the
bomeowaer who is in alleged violation of the Covenantr clrooses not to mmply after
being verbally notilied by another homeowncr, or officer of the Association, that he is in
violation of &e Covenants, he/she wifl bc sent a certificd lettet by arAssocietioD offica
specifying the violation, and ihe deadline for complimcc If corupliance ie not initiatcd
by the published deadlinc, a second certified letter will be scnt inforrning thc homownet
of the penalties being imposed for noncompliance with the Covenants, in accordance
with thc Schedule ofPenaltics. II lell unpaid, thcoe panalties *ill constihrte a lien against
the subject property

Section 2. Sohedule of Penalties. Thc psoalty for Coven nt violations will be as
follows: Twenty fivc, ($25 00), dollan for the day thc second catificd norification of
penalty letter is delivered to the homeowncr who is in violation, and tworty 6vc,
($25 00), dollars pcr day thcreaftcr until such timc the violator demonstates to two of thc
Association olliccrs that cornpliance with the Covcnants has betn idtiated, witb
assurances of acccptable complefion At their disaetion, the officers may establish a
reaeonable time fr,me for completion of complience

ARTICLE D( RIGHTS AND RESPONSIBILTTIES OF INDTVIDUALOWNERS

Scction 1. Gencral Upon purchasing cach homeowncr shall bo providcd with the
coverunts and the bylaws prior to thc purchase oI theil home.

ARTICLEX MISCELI-ANEOUS

Section 1. ln the event ol any conflict between the Deolaratioa and these Bylaws, the
Decluation shall be the superiol documcnt

Scction 2. The Asrcciation shall have a seal in circular form having within it's
circumference the words'?rinceton Homcowaers Associdio4 Inc."

Section 3 The fiscal year of the Association shall begin on the lirst day of Jsnuary, and
cnd on thc last day of Decc,nbcr a'ay yeu, except that thc ftst liscal par shall begin on
thc datc on which the Association vras incorporated under the laws of the state of
Georgia.
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Section 4 All checks issued by the Associstion must bc signed by two of thc seryiDg
olficers-


