
Crop + Livestock Integration Financials
 

This project will collect financial data from farms that integrate crop and livestock 
production to assess the economic benefits and risks of these diversified systems. 
We will prioritize farms that do seasonal grazing of cover crops and crop residues, 
and grazing of perennial forages. 

Educators from Extension and farmer organizations in Iowa, Illinois, Minnesota, 
Missouri, and Wisconsin will meet with integrated crop and livestock farmers to 
discuss their farm operations and collect their farm financial data.

Returning livestock to crop farms can reduce both financial and production risk. 
Collection of financial data from successful integrated crop and livestock farms will 
provide benchmarks for farmers considering integration of livestock. Benchmark 
data will help farmers and lenders assess the costs and benefits of adding livestock 
to cropping systems.

Disclosure:

Greetings! Thank you for considering participating in “Crop + Livestock Integration
Financials,” funded by an Extension Risk Management Education grant and 
conducted by Green Lands Blue Waters at the University of Minnesota and the 
Midwest Perennial Forage Working Group. Your participation will help create an 
improved benchmark financial data set for crop and livestock integration, and will 
help the project team and others develop good financial models for integrating 
livestock into cropping systems.

The financial analysis tool used in the project is FINPACK, developed by the 
University of Minnesota’s Center for Farm Financial Management. Data collected 
from your farm and others will be entered into the FINBIN database of farm 
financial data. Data entered into FINBIN does not include any identification of 
individual farms. When people search the database, they receive averaged data for 
the types of farms they request.
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Crop + Livestock Integration Financials
 
What you will gain from the project:

● One-on-one work with a trained farm advisor to conduct a detailed financial 
analysis of your farm, using the FINPACK program (on-farm analysis is 
valued at $4,300; you get it for free!)

● $600 stipend for your participation in the financial analysis

What we’re asking for:

● Your time with the farm advisor to work through the components of the 
financial analysis. We estimate this will require an in-person visit to your 
farm, in addition to 2 to 3 hours of Zoom, phone, and email contact. 

● Sharing of your farm’s financial data.
o Detailed financial data will be pooled with other farms in the study, 

and farms contained in the FINBIN database, so your data will not be 
directly traceable to your farm. 

Initial here:

________  I agree that I have been informed of my expectations and obligations if I 
choose to participate in this project.

My farm will participate in this project:

Farm name: ____________________________________________

Farm’s authorized signature: __________________________________________

Print name of authorized signer: _________________________________________

Date: _____________________________
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