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U.S. existing-home sales grew 3.1% month-over-month to a seasonally adjusted
annual rate of 4.00 million, exceeding economists’ expectations and marking the
strongest sales pace since August 2023, according to the National Association of
REALTORS® (NAR). Falling interest rates late last year, coupled with a recent
uptick in inventory, helped existing-home sales to climb following last month’s
decline, with monthly gains reported in the Midwest, South, and West regions.

¢ Single Family Closed Sales were up 2.6 percent to 4,309.
* Townhouse-Condo Closed Sales were up 5.7 percent to 1,634.
e Adult Communities Closed Sales were up 9.7 percent to 653.

¢ Single Family Median Sales Price increased 16.1 percent to $540,000.
* Townhouse-Condo Median Sales Price increased 13.6 percent to $410,000.
¢ Adult Communities Median Sales Price increased 10.5 percent to $359,000.

Total inventory heading into February stood at 1.01 million units, a 2% increase
from the previous month and a 3.1% increase from the same time last year, fora 3
months’ supply at the current sales pace, according to NAR. Although buyers may
find additional options in their home search, inventory remains below the 5-6
months’ supply of a balanced market, and demand is exceeding supply. As a
result, existing-home sales prices have continued to rise, climbing 5.1% year-over-
year to $379,100.

Data as of May 20, 2024. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC.

Monthly Snapshot

+45% -63% +14.1%

One-Year Change in  One-Year Change in
Closed Sales Homes for Sale
All Properties All Properties

One-Year Change in
Median Sales Price
All Properties

Residential real estate activity comprised of single family properties,
townhouses and condominiums combined, and properties in adult
communities. Percent changes are calculated using rounded figures.
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Single Family Market Overview 22 REALTORS'

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD)
starting from the first of the year.

Key Metrics Historical Sparklines 4-2024  recentchange  YTD 2023 YTD 2024  Percent Change

New Listings IIIIIII.-I‘IIIII".LII'II.""I_IIII 6,508 7,368 +13.2% 23,807 24,187 +1.6%
4-2021 4-2022 4-2023 4-2024

Pending Sales IIIIIIII.I'IIIIII.II..I'I“I'IIL_-II 5,012 5,428 +8.3% 18,683 18,029 -3.5%
4-2021 4-2022 4-2023 4-2024

Closed Sales IIIIIIIII.IIIIIIIII".JHI".IILJ 4,198 4,309 +2.6% 15,958 14,787 -7.3%
4-2021 4-2022 4-2023 4-2024

Median Sales Price IIIIlll IIIIII“IIII $465,000 $540,000 + 16.1% $451,000 $515,515 + 14.3%
4-2021 4-2022 4-2023 4-2024

Avg. Sales Price III"I'I IIIIIIIIIIII $581,481 $698,376 +20.1% $568,717 $650,241 + 14.3%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received |II||||I|I|IIIIII|I|._I|IIIIII||IIII 102.0%  103.3%  +1.3% 1004%  102.0%  +1.6%
4-2021 4-2022 4-2023 4-2024

Days on Market Il.mlllllllh.lllllllllmﬂllllll 41 35 -14.6% 47 40 -14.9%
4-2021 4-2022 4-2023 4-2024

Affordability Index IIIIIIIIIIIII.III..IIII...IL-III..- 99 80 -19.2% 102 84 -17.6%
4-2021 4-2022 4-2023 4-2024

Homes for Sale IIIIIIII IIIIIIII 14,451 13,334 -7.7% -- -- --
4-2021 4-2022 4-2023 4-2-024

Months Supply 2.7 238 +3.7% -- - --
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 2
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Townhouse-Condo Market Overview A5 REALTORS'

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 4-2023 4-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings IIIIIII.IIIIIIII'..L'IIIIIII..I_IIII 2,219 2,572 +15.9% 8,447 9,119 +8.0%
4-2021 4-2022 4-2023 4-2024

Pending Sales IIIIIIII.“IIIIII.II.-I'I““III_II“ 1,680 1,932 +15.0% 6,461 6,740 +4.3%
4-2021 4-2022 4-2023 4-2024

Closed Sales IIIIIIIIII IIIIIIII |I| i 1,546 1,634 +5.7% 5,537 5,561 +0.4%
4-2021 4-2022 4-2023 4-2024

Median Sales Price "II [ I“IIIIIIIIIII $361,000 $410,000 + 13.6% $348,495 $397,245 + 14.0%
4-2021 4-2022 4-2023 4-2024

Avg. Sales Price |““ [ “IIIIII“IIII $458,255 $522,533 + 14.0% $437,870 $498,009 + 13.7%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received llllllllllllllllllllulllllllmllll 100.9% 102.3%  +1.4% 100.1% 101.5%  +1.4%
4-2021 4-2022 4-2023 4-2024

Days on Market Illlllllllllll_.lllllllllll..llllllll 38 34 -10.5% 41 36 -12.2%
4-2021 4-2022 4-2023 4-2024

Affordability Index IIIIIIIIIIIIII“II “I“ 127 105 -17.3% 132 109 -17.4%
4-2021 4-2022 4-2023 4-2024

Homes for Sale IIIIIIII II“IIII 5,163 5,033 -2.5% -- -- --
4-2021 4-2022 4-2023 4-2024

Months Supply 2.8 3.0 +71% -- - --
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 3



Adult Community Market Overview 22 REATORY

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 4-2023 4-2024  rercentchange  YTD 2023 YTD 2024  Percent Change

New Listings IIIIIII'.I'IIIIIIII..I'IIIIIIIIL“II 758 792 +45% 0028 2,869  -2.0%
4-2021 4-2022 4-2023 4-2024

Pending Sales IIIIIII'.IIIIIIIIIILIIIIIIII'.I.IIII 606 698  +15.2% 0,444 2387  -2.3%
4-2021 4-2022 4-2023 4-2024

Closed Sales IIIIIIIII.II'IIIIIII.I-IIIIIIII..LII 595 653 +9.7% 2120 2,039  -3.8%
4-2021 4-2022 4-2023 4-2024

Median Sales Price Jllllllllllllllllllllllllllllllllll $325,000 $359,000 +10.5% | $319,016 $351,000 +10.0%
4-2021 4-2022 4-2023 4-2024

Avg. Sales Price JI“."II'IIIIIIIII.IIIIIIIIIIIIIII $350,132 $387,865 +8.0% | $343,008 $379,438 +10.6%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received IIIIIIIIIIIIIIII".IL..IIII.‘"I..II 99.1% 99.6% +0.5% 98.8% 99.1% +0.3%
4-2021 4-2022 4-2023 4-2024

Days on Market Iln.l.llllll_nlnllllllllllllllllllll 46 42 -8.7% 45 45 0.0%
4-2021 4-2022 4-2023 4-2024

Affordability Index IIIIIIIIIIIII““ 144 123 -14.6% 147 125 -15.0%
4-2021 4-2022 4-2023 4-2024

Homes for Sale II|||||L_.I|IIIIIIIIIIIIIIIIII||||| 1,440 1,268 -11.9% -- -- --
4-2021 4-2022 4-2023 4-2024

Months Supply 2.4 21 -12.5% -- - --
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 4



New Listings A5 REALTORY

A count of the properties that have been newly listed on the market in a given month.

April Year to Date

31,320
9,602

23,807 24,187

11,394
3,322

8,447 9119

.. 2,899 2,928 2,869

2 219 2 572

799 758 792

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-14.9% -322% +13.2% -147% -383.2% +15.9% +04% -51% +4.5% -11.5% -24.0% +1.6% -134% -259% +8.0% +13% +1.0% -2.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI"ical NeW Listings by Month Single Family Townhouse-Condo  Adult Communities
=== Single Family e==@===Townhouse-Condo Adult Communities May 2023 7,434 2,458 765
June 2023 7,220 2,473 792
15,000
July 2023 6,570 2,250 762
12,500 - August 2023 6,649 2,261 777
September 2023 6,091 2,238 779
10,000 % October 2023 6,112 2,143 760
November 2023 4,865 1,732 557
7,500 - p
December 2023 3,036 1,186 402
5,000 - January 2024 4,963 2,041 636
February 2024 5,604 2,165 661
2,500 1 I March 2024 6,252 2,341 780
o | I April 2024 7,368 2,572 792
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 6,014 2,155 705

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 5



Pending Sales A5 REALTORY

A count of the properties on which offers have been accepted in a given month.

April Year to Date

6,678 23,898

5,428

5,012 18,683 18029

2,291 1,680 1932 8,991 6,461 6,740
. . 655 606 698 . . . 2,531 2,444 2,387
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-206% -249% +8.3% -17.2% -26.7% +15.0% -53% -75% +15.2% -16.7% -21.8% -3.5% -154% -25.7% +4.3% -32% -34% -23%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Pending Sales by Month Single Family ~ Townhouse-Condo  Adult Communities
e Single Family esmsems Townhouse-Condo Adult Communities May 2023 5,784 1,920 694
12000 June 2023 5,660 1,904 695
July 2023 4,902 1,751 663
10,000 - August 2023 5,421 1,838 696
September 2023 4,583 1,575 616
8,000 1 October 2023 4,568 1,542 582
6,000 | November 2023 4,070 1,416 498
p December 2023 3,260 1,135 422
4,000 - January 2024 3,493 1,388 472
February 2024 4,095 1,586 544
2,000 March 2024 5,013 1,834 673
o4 | April 2024 5,428 1,932 698
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 4,690 1,652 604

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 6



Closed Sales 222 NEWESEY.

A count of the actual sales that closed in a given month.

April Year to Date

5,941 22,010

15,958
14,787

4,198 4,309

2,174
1,546 1,634
. 672 505 653

7,942

5,537 5,561

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-14.4% -293% +26% -141% -289% +57% -1.0% -11.5% +9.7% -15.0% -27.5% -7.3% -11.7% -30.3% +0.4% -34% -10.2% -3.8%

Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Closed Sales by Month Single Family ~ Townhouse-Condo  Adult Communities

e Single Family et Townhouse-Condo Adult Communities May 2023 5,074 1,784 651

10,000 June 2023 6,293 2,098 789

July 2023 5,351 1,764 639

8,000 - August 2023 5,339 1,679 625

September 2023 5,069 1,754 636

6,000 - October 2023 4,766 1,635 654

November 2023 4,358 1,536 574

4,000 - > December 2023 4,469 1,426 506

January 2024 3,424 1,214 455

2,000 | February 2024 3,212 1,232 397

( March 2024 3,842 1,481 534

o4 | April 2024 4,309 1,634 653

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 4,626 1,603 593

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 7



Median Sales Price A REALTORY

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

April Year to Date

40,000
s $515,515

$460,000 $465,000 $440,000 $451,000
$410,000 $397,245
$350,000 $361,000 $359,000 $348,495 $351,000
s $330,000 i
II ) : III : :
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+83% +11% +161% +11.1% +31% +13.6% +171% +6.7% +10.5% +84% +25% +14.3% +91% +56% +14.0% +17.3% +6.7% +10.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities

=g Single Family e==@===Townhouse-Condo Adult Communities May 2023 $500,000 $368,000 $325,000
June 2023 $530,000 $372,100 $342,250

$600,000
July 2023 $535,000 $385,000 $340,000
August 2023 $560,000 $406,700 $350,000

$500,000
September 2023 $530,000 $399,900 $335,000
October 2023 $515,000 $389,900 $349,999

$400,000
November 2023 $510,000 $380,000 $336,500
December 2023 $515,000 $380,000 $335,000

$300,000
January 2024 $501,500 $395,000 $359,000
February 2024 $499,000 $385,000 $335,000

$200,000
March 2024 $516,000 $391,000 $350,000
$100.000 April 2024 $540,000 $410,000 $359,000
" 122010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Med.* $525,000 $389,000 $342,855

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from May 2023 through April 2024. This is not the

average of the individual figures above.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 8



Average Sales Price = NEMOLRSTY.

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

April Year to Date
$650,241
$698,376
$557,228 $568,717
$581,708 $581,481 $498,009
$522,533
’ $423,300 $437:870
$442,675 $458,255 $379,438
$325,174
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+10.0% -0.0% +201% +114% +35% +14.0% +13.3% +104% +8.0% +97% +21% +14.3% +9.7% +3.4% +13.7% +17.3% +75% +10.6%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family e==@===Townhouse-Condo Adult Communities May 2023 $652,357 $479,466 $351,084
June 2023 $678,281 $469,392 $367,609
$700,000
July 2023 $667,968 $469,943 $371,683
$600,000 August 2023 $689,839 $497,537 $378,333
September 2023 $659,285 $499,164 $362,495
$500,000 October 2023 $650,558 $489,333 $378,767
November 2023 $638,401 $459,640 $372,179
$400,000
December 2023 $662,190 $464,831 $361,718
$300,000 January 2024 $635,620 $493,930 $380,716
February 2024 $609,541 $473,783 $350,552
$200,000 March 2024 $643,282 $494,408 $389,521
$100.000 April 2024 $698,376 $522,533 $387,865
" 122010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* $660,018 $484,402 $371,313

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from May 2023 through April 2024. This is not the average of

the individual figures above.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 9
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Percent of List Price Received A REALTORS'

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties
sold in a given month, not accounting for seller concessions.

April Year to Date

101.1% 101.5% 101.7%
104.2% 100.4% ’ 100.1%
1020% 3" 102.2% 102.3%  102.5% 98.8% 991%
100.9%
I I I I l
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
+27% -21% +1.3% +23% -13% +1.4% +1.7% -383% +0.5% +1.8% -20% +1.6% +19% -1.0% +1.4% +20% -29% +0.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family e==@===Townhouse-Condo Adult Communities May 2023 102.8% 101.4% 100.2%
June 2023 103.7% 102.4% 99.9%
107.5%
July 2023 103.9% 102.5% 100.2%
105.0% August 2023 103.8% 102.2% 100.2%
102.5% September 2023 103.0% 101.9% 99.8%
October 2023 102.4% 101.7% 100.0%
100.0% November 2023 102.2% 101.5% 99.7%

o7 5% - (A“{ M(,} December 2023 101.7% 101.5% 99.1%

Pony P W\,W\ - January 2024 101.2% 101.1% 98.8%

95.0% g e S
o February 2024 101.2% 100.9% 98.6%

92.5% March 2024 101.9% 101.5% 99.3%
00.0% April 2024 103.3% 102.3% 99.6%
. 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 102.7% 101.8% 99.7%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Pet. of List Price Received for all properties from May 2023 through April 2024. This is not the

average of the individual figures above.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 10



Days on Market Until Sale 2 NEW IERSEY.

Average number of days between when a property is listed and when an offer is accepted in a given month.

April Year to Date

46 47 45 45
41 42 i 40 41 41
37 38 36
a 35 34 34
I I I II | I
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-238% +28.1% -14.6% -19.6% +27% -10.5% -211% +533% -87% -15.2% +20.5% -14.9% -16.3% 0.0% -122% -22.7% +324% 0.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal Days On Market Untll sale by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family e==@===Townhouse-Condo Adult Communities May 2023 36 35 39
June 2023 32 31 39
160
July 2023 29 28 37
140 August 2023 31 29 40
120 ‘ \ September 2023 32 32 36
V" & October 2023 35 31 38
100 November 2023 34 32 36
80 L L ! December 2023 36 32 43
v AR AR R 28
- . ) ¥ 4 January 2024 40 34 42
60 4 v
A February 2024 44 40 47
40 \A o March 2024 42 38 49
) u S’ April 2024 35 34 42
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 35 33 40

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from May 2023 through April 2024. This is not the average of

the individual figures above.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 11



Housing Affordability Index = NEMOLRSTY.

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year to Date

175 178
159
150 144 147
132
127 123 119 125
114 109
929 102
I : I : I
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024
-16.2% -132% -19.2% -185% -153% -17.3% -226% -17.7% -14.6% -16.2% -14.3% -17.6% -16.8% -17.0% -17.4% -229% -17.4% -15.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStOfICﬂ' HOUSII'Ig Aﬁordablllty |ndeX by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities May 2023 91 124 143
June 2023 85 121 134
400
July 2023 83 116 133
August 2023 77 106 125
300 September 2023 81 107 130
October 2023 80 105 120
200 November 2023 84 113 130
December 2023 88 119 138
January 2024 90 114 128
100 February 2024 88 114 134
March 2024 87 114 130
0 April 2024 80 105 123
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.” 85 113 131
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from May 2023 through April 2024. This is not the average

of the individual figures above.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale A5 REALTORY

The number of properties available for sale in active status at the end of a given month.

April

16,717
14,451
’ 13,334
6,158
’ 5,163 5,033
2022 2023 2024 2022 2023 2024 2022 2023 2024
-13.5% -13.6% -7.7% -18.8% -16.2% -2.5% -1.9% +26.0% -11.9%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities May 2023 14,834 5,180 1,406
June 2023 15,063 5,257 1,389
60,000
July 2023 15,415 5,309 1,375
50,000 - August 2023 15,383 5,300 1,371
< September 2023 15,348 5,482 1,435
40,000 1 October 2023 15,362 5,534 1,487
November 2023 14,691 5,353 1,431
30,000 -
December 2023 12,808 4,766 1,261
20,000 - January 2024 12,890 4,853 1 ,290
s ! February 2024 13,120 4,955 1,295
10,000 - March 2024 12,936 4,942 1,290
o April 2024 13,334 5,033 1,268
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg. 14,265 5,164 1,358

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 13



Months Supply of Inventory AT NEW JERSEY,

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

April

2.7 2.8
2.4 2.4
2.1
. . l :
2022 2023 2024 2022 2023 2024 2022 2023 2024
+4.3% +12.5% +3.7% -13.3% +7.7% +7.1% +6.3% +41.2% -125%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Aduft Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities May 2023 2.8 2.9 2.3
20 June 2023 2.9 3.0 2.3
July 2023 3.1 3.1 2.2
August 2023 3.1 3.2 2.3
15 September 2023 3.2 3.3 2.4
October 2023 3.2 3.4 2.4
1o T November 2023 3.1 3.3 2.4
December 2023 2.7 2.9 21
January 2024 2.7 3.0 2.1
5 February 2024 2.8 3.0 2.2
March 2024 2.8 3.0 2.2
0 April 2024 2.8 3.0 21
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 12-Month Avg.* 2.9 3.1 2.2

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from May 2023 through April 2024. This is not the average of

the individual figures above.

Data as of May 20, 2024. All data from the muiltiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 14



_~Z= NEW JERSEY

Total Market Overview A REALTORS'

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2023 YTD 2024  Percent Change

New Listings IIIIIII..IIIIIII".LIIII“II"I_IIII 9,647 10,947 +13.5% 35,899 36,972 +3.0%
4-2021 4-2022 4-2023 4-2024

Pending Sales IIIIIIII.IlIIIIIIlII.-IlI“IlIIL.III 7,406 8,189  +10.6% 28,063 27,648 -1.5%
4-2021 4-2022 4-2023 4-2024

Closed Sales IIIIIIIII.IIIIIIII....JA.I....II_II 6,446 6,734 +4.5% 24,043 22,816 -51%
4-2021 4-2022 4-2023 4-2024

Median Sales Price I“II" IIIIIII“IIII $425,000 $485,000 + 14.1% $415,000 $470,000 + 13.3%
4-2021 4-2022 4-2023 4-2024

Avg. Sales Price IIIII“I IIIIIIIIIIIII $530,227 $620,907 +17.1% $517,056 $586,510 + 13.4%
4-2021 4-2022 4-2023 4-2024

Pct. of List Price Received Illllllllllllllllln._llllllllllllll 101.4%  102.6%  +1.2% 100.1%  101.6%  +1.5%
4-2021 4-2022 4-2023 4-2024

Days on Market IllllIIIIIIIIL.-IIIIIIIllIAII“IIIIl 41 36 -12.2% 45 40 -11.1%
4-2021 4-2022 4-2023 4-2024

Affordability Index IIIIIIIIIIIIIII“.I“II"IIL._-IIII. 108 89 -17.6% 111 92 -171%
4-2021 4-2022 4-2023 4-2024

Homes for Sale IIIIIIII IIIIIIII 21,731 20,367 -6.3% -- -- --
4-2021 4-2022 4-2023 4-2.024

Months Supply 2.7 29 +7.4% -- - --
4-2021 4-2022 4-2023 4-2024

Data as of May 20, 2024. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2024 ShowingTime Plus, LLC. | 15
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