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For residential real estate activity in the state of New Jersey NN

February 2025 Monthly Snapshot

U.S. existing-home sales fell for the first time since September, slipping 4.9% 0 () ()
month-over-month to a seasonally adjusted annual rate of 4.08 million units, 3'4 /0 5'5 /0 + 7'8 /0

according to the National Association of REALTORS® (NAR), as elevated home ] ] ]
. . . . . . . One-Year Change in  One-Year Change in One-Year Change in
prices and higher interest rates continue to impact buyer activity. Despite the Closed Sales Homes for Sale Median Sales Price
drop, sales were up 2% compared to the same period last year, marking the All Properties All Properties All Properties
fourth consecutive monthly year-over-year increase.

Residential real estate activity comprised of single family properties,
townhouses and condominiums combined, and properties in adult
communities. Percent changes are calculated using rounded figures.

¢ Single Family Closed Sales were down 3.6 percent to 3,111.
e Townhouse-Condo Closed Sales were down 4.4 percent to 1,183.
e Adult Communities Closed Sales were up 5.1 percent to 416.

* Single Family Median Sales Price increased 6.2 percent to $530,000. Single Family Market Overview 2
* Townhouse-Condo Median Sales Price increased 6.5 percent to $410,000. Townhouse-Condo Market Overview 3
* Adult Communities Median Sales Price increased 6.0 percent to $355,000. Adult Community Market Overview 4
The limited number of properties for sale has continued to push home prices New !‘IStmgS o
higher nationwide. At last measure, the national median existing-home price was Pending Sales 6
$396,900, a 4.8% increase from one year earlier, with prices up in all four regions, Closed Sales 7
according to NAR. Meanwhile, total housing inventory heading into February stood Median Sales Price 8
at 1.18 million units, up 3.5% month-over-month and 16.8% year-over-year, for a A Sales Pri
3.5-month supply at the current sales pace. verage sales rrice 9
Percent of List Price Received 10
Days on Market Until Sale 11
Housing Affordability Index 12
Inventory of Homes for Sale 13
Months Supply of Inventory 14
Total Market Overview 15
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Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC.



Single Family Market Overview = NEWOERSER

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD)
starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2024 YTD 2025  Percent Change

New Listings IIIIIIIIlL“IIIIIIllLIIIIIIIIIl.JI 5,653 5,151 -8.9% 10,666 10,056  -5.7%
2-2022 2-2023 2-2024 2-2025

Pending Sales IIIIIIII.I..II'II'IIIL.I“I'I'I'I..; 4,089 3,911 - 4.4% 7,575 7,618 +0.6%
2-2022 2-2023 2-2024 2-2025

Closed Sales IIIIIIIII..-JIIIII..I'. ““““ 3,227 3,111 -3.6% 6,659 6,890 +3.5%
2-2022 2-2023 2-2024 2-2025

Median Sales Price M‘MIIIIIIIII' $499,000 $530,000 +6.2% $500,000 $549,000 +9.8%
2-2022 2-2023 2-2024 2-2025

Avg. Sales Price JIII...I.IIAIIIIIIIIII'IIIIIIIIIIIII $609,589 $684,060 +12.2% $622,833 $706,827 +13.5%
2-2022 2-2023 2-2024 2-2025

Pct. of List Price Received lIIIIIllII-.JIIIIIIIII“IIIIIIlI".I 101.2% 101.1% -0.1% 101.2% 101.2% 0.0%
2-2022 2-2023 2-2024 2-2025

Days on Market II “IIIIII “IIIII “III 44 48 +9.1% 42 45 +71%
2-2022 2-2023 2-2024 2-2025

Affordability Index IIII"II “““ 88 84 -4.5% 88 82 -6.8%
2-2022 2-2023 2-2024 2-2025

Homes for Sale Illlllllllllllll“l“lnlllllllllln. 13,902 12,422 -10.6% - -- --
2-2022 2-2023 2-2024 2-2_025

Months Supply 3.0 2.6 -13.3% -- -- --
2-2022 2-2023 2-2024 2-2025

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 2



Townhouse-Condo Market Overview AZT NEW JERSEY,

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 2-2024  2-2025  Percentchange  YTD 2024 YTD 2025  Percent Change

New Listings IIIIIIII.IJII'II""I_I““II'III." 2,157 2,131 -1.2% 4,184 4,360 +4.2%
2-2022 2-2023 2-2024 2-2025

Pending Sales IIIIIII'.MIIII'IIIIL.IIIIII.‘II.II 1,571 1,562 -0.6% 2,948 2,994 +1.6%
2-2022 2-2023 2-2024 2-2025

Closed Sales IIIIIIIII.L II“I' .lll“l“ll-_ 1,238 1,183 -4.4% 2,447 2,509 +2.5%
2-2022 2-2023 2-2024 2-2025

Median Sales Price Jlllllln..lllllllllllllllllllllllll $385,000 $410,000 +6.5% | $390,000 $420,000 +7.7%
2-2022 2-2023 2-2024 2-2025

Avg. Sales Price Jlllllln.nllllllllllllllllllllllll $474303 $508,302 +7.2% | $484213 $522,305 +7.9%
2-2022 2-2023 2-2024 2-2025

Pct. of List Price Received lIIIIIIIlILIIIIIIIII'IIIIIIIII'lIIIl 100.9%  100.0%  -0.9% 101.0%  100.0% - 1.0%
2-2022 2-2023 2-2024 2-2025

Days on Market III “IIIIII II lIII 40 54 +35.0% 37 52 +40.5%
2-2022 2-2023 2-2024 2-2025

Affordability Index IIII“II l““ 114 109 -4.4% 113 107 -5.3%
2-2022 2-2023 2-2024 2-2025

Homes for Sale “IIIIIIII i I“IIII 5,204 5,369 +3.2% -- -- -
2-2022 2-2023 2-2024 2-2025

Months Supply 852 3.2 0.0% -- -- --
2-2022 2-2023 2-2024 2-2025

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 3



Adult Community Market Overview 22 REATORY

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 2-2024  2-2025  Percentchange  YTD 2024 YTD 2025  Percent Change

New Listings IIIIIIIII..IIIIIIIIIIL“IIIIIIII.J‘ 664 661 - 0.5% 1301 1,345 +3.4%
2-2022 2-2023 2-2024 2-2025

Pending Sales IIIIIIIIILIIIIIIIII'I.I‘IIIII'II..II 548 517 -5.7% 1,021 1,004 -1.7%
2-2022 2-2023 2-2024 2-2025

Closed Sales lllllllllll..lllllllllldlllllllll.. 396 416 +5.1% 852 865 +1.5%
2-2022 2-2023 2-2024 2-2025

Median Sales Price JII.IIII'.II.IIIIIIIIIIIIIIIIIIIIII' $335,000 $355,000 +6.0% $347,500 $365,000 +5.0%
2-2022 2-2023 2-2024 2-2025

Avg. Sales Price Jlllllllllllllllllllllllllllllllllll $350,768 $378,054 +7.8% $366,414 $390,566 -+ 6.6%
2-2022 2-2023 2-2024 2-2025

Pct. of List Price Received IIIIIII“l I“I“l I Il I 98.6% 98.7% +0.1% 98.7% 98.9% +0.2%
2-2022 2-2023 2-2024 2-2025

Days on Market Ilu.lllllllllllllllllllllllll“lll 48 49 +2.1% 45 49 +8.9%
2-2022 2-2023 2-2024 2-2025

Affordability Index III““' Il 134 128 -4.5% 129 125 -3.1%
2-2022 2-2023 2-2024 2-2025

Homes for Sale ‘Illllllllllllllllllllllllllllllllll 1,298 1,424 +9.7% -- - -
2-2022 2-2023 2-2024 2-2025

Months Supply 2.2 25 +13.6% -- - --
2-2022 2-2023 2-2024 2-2025

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 4



New Listings

A count of the properties that have been newly listed on the market in a given month.

/\/\ NEW JERSEY
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February Year to Date
5,218 5953 5,151 10,354 10,666 10,056
1,800 2157 2131 3,831 4184 4,360
NEE--- SANEEN---
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
-220% +83% -89% -258% +13.6% -1.2% +03% -09% -05% -16.4% +3.0% -5.7% -209% +92% +42% +11.8% -59%  +3.4%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical New Listings by Month Single Family ~ Townhouse-Condo  Adult Communities
e Single Family emsems Townhouse-Condo Adult Communities March 2024 6,324 2,341 783
15000 April 2024 7,454 2,595 797
May 2024 8,160 2,632 771
12,500 - June 2024 7,394 2,556 77
' July 2024 7,627 2,622 751
10,000 9 August 2024 6,581 2,299 726
7500 | September 2024 6,806 2,506 790
October 2024 6,445 2,502 783
5,000 - ‘ ‘ November 2024 4,707 1,876 616
December 2024 3,098 1,285 423
2,500 1 January 2025 4,905 2,229 684
o | | February 2025 5,151 2,131 661
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg. 6,221 2,298 709

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 5



- _~Z= NEW JERSEY
Pending Sales A REALTORS'

A count of the properties on which offers have been accepted in a given month.

February Year to Date
4430 6o o2 7,575 7,618
’ 3,911
1,502 1,571 1,562 2,878 2,948 2,994
il - NN
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
-16.9% -7.7% -4.4% -203% +4.6% -0.6% -05% -7.0% -57% -189% -80% +0.6% -244% +24% +1.6% +29% -11.4% -1.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Pending Sales by Month Single Family ~ Townhouse-Condo  Adult Communities
e Single Family emsems Townhouse-Condo Adult Communities March 2024 4,918 1,783 665
12000 April 2024 5,162 1,833 657
May 2024 5,879 1,849 640
10,000 - June 2024 5,330 1,694 613
July 2024 5,565 1,879 635
8,000 1 August 2024 5,265 1,819 584
6,000 | September 2024 4,622 1,636 561
October 2024 5,094 1,799 595
4,000 - ‘ ! November 2024 4,266 1,413 513
December 2024 3,470 1,262 432
2,000 , January 2025 3,707 1,432 487
08 | February 2025 3,911 1,562 517
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg. 4,766 1,663 575

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 6



Closed Sales ASA REALTORS'

A count of the actual sales that closed in a given month.

February Year to Date
3,288 3207

3,111

7,044
6650 6890

1,180 1,238 1,183

. l . - = -

2,399 2,447 2,509

. . . - = =

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
-288% -19% -3.6% -27.4% +49% -4.4% -73% -85% +5.1% -31.5% -55% +3.5% -334% +20% +25% -13.6% -3.0% +1.5%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI"ical C|Osed Sa|eS by Month Single Family Townhouse-Condo  Adult Communities
=== Single Family e==@===Townhouse-Condo Adult Communities March 2024 3,872 1,488 536
April 2024 4,374 1,649 656
10,000
May 2024 5,072 1,874 677
! June 2024 5,413 1,788 637
8,000 -
July 2024 5,933 1,863 648
5,000 August 2024 5,975 1,918 679
’ September 2024 4,829 1,691 554
4,000 October 2024 4,885 1,807 618
’ November 2024 4,617 1,591 523
2000 December 2024 5,061 1,688 575
’ January 2025 3,779 1,326 449
0 I February 2025 3,111 1,183 416
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg. 4,743 1,656 581

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 7



Median Sales Price A REALTORY

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

February Year to Date
$530,000 $549,000
$499,000 $500,000
5,000
$440,000 $410,000 44 $420,000
$385,000 ’ $390,000
$355,000 $347,500 $365,000
$340,000 II $325,000 $335,000 $335,000 I $322,500
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
+23% +134% +6.2% +79% +13.2% +6.5% +182% +31% +6.0% +23% +124% +9.8% +47% +164% +7.7% +15.0% +7.8% +5.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities March 2024 $519,793 $393,000 $350,000
April 2024 $539,000 $411,990 $355,000
$600,000
May 2024 $560,000 $419,000 $359,900
June 2024 $585,000 $430,000 $355,000
$500,000
July 2024 $595,000 $417,995 $360,000
August 2024 $590,000 $430,000 $369,000
$400,000
September 2024 $572,500 $420,000 $369,990
October 2024 $560,000 $430,000 $365,000
$300,000
November 2024 $570,000 $420,000 $350,000
December 2024 $560,000 $430,000 $360,000
$200,000
January 2025 $560,500 $430,000 $373,000
$100.000 February 2025 $530,000 $410,000 $355,000
" 122010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Med.* $565,000 $420,000 $360,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from March 2024 through February 2025. This is not the

average of the individual figures above.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 8



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

~Z= NEW JERSEY_
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February
$684,060
$609,589
$553,906
$508,302
$474,303
$416,582
II $351,614 $350,768 o005
2023 2024 2025 2023 2024 2025 2023 2024 2025

+43% +10.1% +12.2% +52% +13.9% +7.2% +16.0% -0.2% +7.8%

Single Family Townhouse-Condo Adult Communities

Historical Average Sales Price by Month

=g Single Family e==@===Townhouse-Condo Adult Communities

$800,000
$700,000
$600,000
$500,000
$400,000
$300,000
$200,000

$100,000

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Year to Date

$706,827

$622,833
$562,229
$484.213 $522,305
II I '41 9’242 II il )
2023 2024 2025 2023 2024 2025 2023 2024 2025
+39% +10.8% +13.5% +32% +155% +7.9% +11.6% +6.6% +6.6%
Single Family Townhouse-Condo Adult Communities
Single Family ~ Townhouse-Condo  Adult Communities
March 2024 $644,111 $495,039 $389,550
April 2024 $696,361 $522,954 $385,832
May 2024 $714,962 $529,196 $394,871
June 2024 $727,519 $515,822 $379,862
July 2024 $729,287 $530,546 $394,801
August 2024 $737,436 $527,371 $418,198
September 2024 $714,937 $504,052 $396,250
October 2024 $698,269 $526,625 $413,656
November 2024 $713,780 $523,170 $377,857
December 2024 $685,458 $523,608 $391,588
January 2025 $725,582 $534,816 $402,157
February 2025 $684,060 $508,302 $378,054

12-Month Avg.* $708,623 $520,667 $394,201

* Avg. Sales Price for all properties from March 2024 through February 2025. This is not the
average of the individual figures above.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 9



~Z= NEW JERSEY

Percent of List Price Received A REALTORS'

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties
sold in a given month, not accounting for seller concessions.

February Year to Date
101.2% 101.1% 100.9% 101.2% 101.2% 101.0%
99.7% 100.0% o o 100.0%
99.1% II I II 98.6% 98.6% 98.7% 99.3% I I 99.3% II 08.4% 98.7% 98.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
-22%  +21% -01% -0.7%  +12% -0.9% -22%  0.0%  +0.1% -20% +19% 0.0% -1.0% +1.7% -1.0% -28% +03% +0.2%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family e==@===Townhouse-Condo Adult Communities March 2024 101.9% 101.5% 99.3%
April 2024 103.3% 102.2% 99.5%
107.5%
May 2024 104.1% 102.3% 100.2%
105.0% June 2024 104.4% 102.7% 99.6%
102.5% July 2024 103.9% 102.4% 100.2%
August 2024 103.7% 101.8% 99.9%
100.0% [ ‘ September 2024 102.5% 101.5% 99.5%
o7 5% pe d““« 4 M‘,» October 2024 102.1% 101.1% 99.9%
Py Py 0o E November2024  102.1% 100.8% 99.0%
95.0% - W
A December 2024 101.7% 100.4% 98.9%
92.5% January 2025 101.3% 99.9% 99.2%
90.0% February 2025 101.1% 100.0% 98.7%
. 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg.* 102.8% 101.5% 99.5%
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. *Pet. of List Price Received for all properties from March 2024 through February 2025. This is

not the average of the individual figures above.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 10



Days on Market Until Sale 2 NEW IERSEY.

Average number of days between when a property is listed and when an offer is accepted in a given month.

February Year to Date
52 52
48 48 48 49 49 4 49
44 43 2 45 44 6 45
40
I I I I I |
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
+13.0% -154% +9.1% -85% -7.0% +35.0% +231% 0.0%  +2.1% +14.0% -143% +7.1% -22% -159% +40.5% +24.3% -22% +89%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Days On Market Untll sale by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family e==@===Townhouse-Condo Adult Communities March 2024 43 39 49
160 April 2024 36 34 43
May 2024 33 32 42
140 June 2024 29 30 35
120 July 2024 30 29 41
August 2024 31 32 37
100 September 2024 34 33 39
80 October 2024 35 35 40
November 2024 37 36 40
60
F December 2024 40 43 40
40 4 January 2025 43 51 48
20 February 2025 48 54 49
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg.* 36 36 42

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from March 2024 through February 2025. This is not the

average of the individual figures above.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 11



Housing Affordability Index = NEMOLRSTY.

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

February Year to Date
143 145
135 137
134 128 129 125
113
103
Ii 82 I
2023 2024 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
-235% -154% -4.5% -27.4% -156% -4.4% -341% -6.3% -4.5% -23.7% -14.6% -6.8% -251% -175% -5.3% -31.6% -11.0% -3.14%

Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HIStOfICﬂ' HOUSII'Ig Aﬁordablllty |ndeX by Month Single Family Townhouse-Condo  Adult Communities

==g== Single Family e==@==Townhouse-Condo Adult Communities March 2024 86 114 130

April 2024 80 105 124

400

May 2024 78 105 124

June 2024 76 103 127

300 July 2024 75 107 126

August 2024 79 108 128

200 September 2024 83 113 130

October 2024 81 106 127

November 2024 78 106 129

100 December 2024 79 103 125

January 2025 79 103 120

o February 2025 84 109 128

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg.” 80 107 127

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from March 2024 through February 2025. This is not the

average of the individual figures above.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 12



Inventory of Homes for Sale A5 REALTORY

The number of properties available for sale in active status at the end of a given month.

February
14
393 13,902
12,422
5,135 5,204 5,369
2023 2024 2025 2023 2024 2025 2023 2024 2025
-1.0% -3.4% -10.6% -9.7% +1.3% +3.2% +39.4% -8.0% +9.7%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities March 2024 14,063 5,286 1,314
April 2024 15,078 5,586 1,356
60,000
May 2024 15,983 5,802 1,386
50,000 - June 2024 16,626 6,117 1,385
o July 2024 17,122 6,285 1,391
40,000 1 August 2024 16,788 6,094 1,399
September 2024 17,341 6,301 1,523
30,000 -
October 2024 16,849 6,301 1,574
20,000 - November 2024 15,590 6,080 1,549
9 | December 2024 13,196 5,278 1,372
10,000 - January 2025 12,706 5,361 1,434
o : February 2025 12,422 5,369 1,424
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg. 15,314 5,822 1,426

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 13



Months Supply of Inventory AT NEW JERSEY,

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

February
3.0
2.5 2.6 2.5
. l . 2.3 2.2
2023 2024 2025 2023 2024 2025 2023 2024 2025
+25.0% +20.0% -13.3% +17.4% +18.5% 0.0% +53.3% -4.3% +13.6%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Aduft Communities
o= Single Family ==a==Townhouse-Condo Adult Communities March 2024 3.0 3.3 2.2
20 April 2024 3.2 3.4 2.3
May 2024 3.4 3.6 2.3
June 2024 3.6 3.8 2.4
15 July 2024 3.7 3.9 2.4
August 2024 3.6 3.8 2.4
1o 7 September 2024 3.7 3.9 2.7
October 2024 3.6 3.8 2.7
November 2024 3.3 3.7 2.7
5 December 2024 2.8 3.2 2.4
January 2025 2.7 3.2 25
o February 2025 2.6 3.2 25
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025 12-Month Avg.* 3.3 3.6 24

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from March 2024 through February 2025. This is not the

average of the individual figures above.

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 14



Total Market Overview A REALTORY

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines Percent Change YTD 2024 YTD 2025  Percent Change

New Listings lllllllllljlllllllllulllllllllljl 8,668 8,138 -6.1% 16,530 16,138  -2.4%
2-2022 2-2023 2-2024 2-2025

Pending Sales IIIIIIII.I..II'II.IIIM‘“'I'I'I.-] 6,333 6,102 -3.6% 11,756 11,819  +0.5%
2-2022 2-2023 2-2024 2-2025

Closed Sales IIIIIIIII..-JIIIII..II. .ll“““lll_ 4,957 4,787 -3.4% 10,153 10,435 +2.8%
2-2022 2-2023 2-2024 2-2025

Median Sales Price AII..HM;IIIIIIIIIIIIIIIIIIIIIII' $450,000 $485,000 +7.8% $459,000 $500,000 +8.9%
2-2022 2-2023 2-2024 2-2025

Avg. Sales Price JI“..IIIII.IIIIIIII.IIIIIIIIIIIIIII $554,105 $612,337 + 10.5% $566,993 $633,996 + 11.8%
2-2022 2-2023 2-2024 2-2025

Pct. of List Price Received llllllllll; JIIIIII'II.IIIIIII'I".I 100.9% 100.6% -0.3% 100.9% 100.7% -0.2%
2-2022 2-2023 2-2024 2-2025

Days on Market Illn_-llllllllllllllllllllllllllllll 44 49 +11.4% 41 47 +14.6%
2-2022 2-2023 2-2024 2-2025

Affordability Index IIIII“I ““Il 98 92 -6.1% 96 89 -7.3%
2-2022 2-2023 2-2024 2-2025

Homes for Sale IIIIIIII il III“II 21,139 19,982 -5.5% -- - -
2-2022 2-2023 2-2024 2-2_025

Months Supply 3.0 2.8 -6.7% -- -- --
2-2022 2-2023 2-2024 2-2025

Data as of March 20, 2025. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2025 ShowingTime Plus, LLC. | 15
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