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For residential real estate activity in the state of New Jersey
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Low inventory, elevated sales prices, and decades-high interest rates continue to
weigh on the housing market, causing sales of existing homes to fall to their
slowest pace since August 2010. According to the National Association of
REALTORS® (NAR), U.S. existing-home sales declined 4.1% month-over-month
and 14.6% year-over-year as of last measure, as prospective buyers, faced with
rising homeownership costs, wait for mortgage rates, and home prices, to drop.

¢ Single Family Closed Sales were down 17.5 percent to 4,293.
* Townhouse-Condo Closed Sales were down 12.2 percent to 1,503.
¢ Adult Communities Closed Sales were down 9.2 percent to 571.

¢ Single Family Median Sales Price increased 9.6 percent to $515,000.
* Townhouse-Condo Median Sales Price increased 12.4 percent to $380,000.
¢ Adult Communities Median Sales Price increased 3.2 percent to $335,250.

Inventory remains at historically low levels nationwide, with only 1.15 million
homes for sale heading into November, a 5.7% decline compared to the same
time last year, for a 3.6 months’ supply at the current sales pace. The shortage of
available properties for sale has kept pressure on home prices, which have
continued to climb despite the slowdown in sales. According to NAR, the U.S.
median existing-home sales price increased 3.4% from a year ago to $391,800, an
all-time high for the month, with annual price gains reported in all four regions of
the country.

=wweme  Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime.

Monthly Snapshot
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Residential real estate activity comprised of single family properties,
townhouses and condominiums combined, and properties in adult
communities. Percent changes are calculated using rounded figures.
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Single Family Market Overview

Key metrics for Single Family Properties Only, excluding Manufactured Housing, for the report month and for year-to-date (YTD)

starting from the first of the year.

Key Metrics

Historical Sparklines
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Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 2

ta s, st

11-2020 11-2021 11-2022 11-2023

il it s,

11-2020 11-2021 11-2022 11-2023

II'IIIIIIIIIIIII“'III'III-J-I'IIII-

11-2020 11-2021 11-2022 11-2023

.. .tommatl et

11-2020 11-2021 11-2022 11-2023

R | o 11

11-2020 11-2021 11-2022 11-2023

el atllin

11-2020 11-2021 11-2022 11-2023

Wl

11-2020 11-2021 11-2022 11-2023

...

11-2020 11-2021 11-2022 11-2023

liatllly....alhs.........

11-2020 11-2021 11-2022 11-2023

11-2020 11-2021 11-2022 11-2023

5,090

4,509

5,206

$470,000

$583,462

100.3%

38

89

17,950

3.0

4,825

4,156

4,293

$515,000

$641,511

102.2%

34

77

13,191

2.7

-5.2%

-7.8%

-17.5%

+9.6%

+9.9%

+1.9%

-10.5%

-13.5%

-26.5%

-10.0%

88,464

66,486

68,619

68,633

54,004

52,053

$475,000 $501,000

$593,585 $635,094

102.7%

33

88

102.3%

37

79

-22.4%

-18.8%

-24.1%

+5.5%

+7.0%

-0.4%

+12.1%

-10.2%



Townhouse-Condo Market Overview

Key metrics for Townhouses and Condominiums Only for the report month and for year-to-date (YTD) starting from the

first of the year.

Key Metrics

Historical Sparklines
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Avg. Sales Price

Pct. of List Price Received

Days on Market
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Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 3
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Adult Community Market Overview 29 REALTORS'

Key metrics for properties in Adult Communities Only for the report month and for year-to-date (YTD) starting from the
first of the year.

Key Metrics Historical Sparklines 11-2022 11-2023  rPercentchange  YTD 2022 YTD 2023  Percent Change

New Listings UlIIIIIIIII_IIIIIIIIIII_IIIIIIIIIII 615 553  -10.1% 8520 8111  -4.8%
11-2020 11-2021 11-2022 11-2023

Pending Sales II'lIIIIIIIIIIIlIIIIIIIlLllIlIIII"I 502 503 +0.2% 7,027 6,903 -1.8%
11-2020 11-2021 11-2022 11-2023

Closed Sales II.IIIIIIIIIII.-IIIIIIII'.JIIIIIII. 629 571 -9.2% 7,115 6,669 -6.3%
11-2020 11-2021 11-2022 11-2023

Median Sales Price l-l_lllllllllllllllllllllllllllllllll $325,000 $335,250 +3.2% $315,000 $330,000 +4.8%
11-2020 11-2021 11-2022 11-2023

Avg. Sales Price IlLlllIlIIlIlllIlIllIlIlllIlIlllIlII $352,271 $372,174 +5.6% $340,913 $360,301  +5.7%
11-2020 11-2021 11-2022 11-2023

Pct. of List Price Received mlllllllllllllllllllllll_.lllllllll 99.6% 99.7% +0.1% 101.3% 99.6% -1.7%
11-2020 11-2021 11-2022 11-2023

Days on Market Illllllnm.nllll_.l.lllllllllllllll 34 36 +5.9% 32 40 +25.0%
11-2020 11-2021 11-2022 11-2023

Affordability Index IIIIIII“III“““ 131 120 - 8.4% 136 122 -10.3%
11-2020 11-2021 11-2022 11-2023

Homes for Sale II..IIIII".I;.-IIIIIIIIIIIIIIIIIII' 1,533 1,338 -12.7% -- - --
11-2020 11-2021 11-2022 11-2023

Months Supply 24 2.2 -8.3% -- -- --
11-2020 11-2021 11-2022 11-2023

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 4



New Listings A5 REALTORS'

A count of the properties that have been newly listed on the market in a given month.

November Year to Date
6,290 103,182
88,464
5,090 4,825
2,196
1,734 1,709
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-16.7% -19.1% -52% -14.6% -21.0% -1.4% +13.7% -11.0% -10.1% -6.6% -14.3% -224% +29% -165% -20.7% -21% -02%  -4.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI"ical NeW Listings by Month Single Family Townhouse-Condo  Adult Communities
=== Single Family e==@===Townhouse-Condo Adult Communities December 2022 3,168 1,254 447
January 2023 5,128 1,929 712
15,000
February 2023 5,207 1,890 673
12,500 - March 2023 6,961 2,404 784
' April 2023 6,510 2,215 757
10,000 May 2023 7,431 2,451 767
June 2023 7,220 2,473 790
7,500 -
July 2023 6,562 2,250 762
5,000 - b August 2023 6,624 2,245 776
September 2023 6,077 2,231 780
2,500 - October 2023 6,088 2,139 757
o | | November 2023 4,825 1,709 553
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 5,983 2,099 713

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 5



Pending Sales A5 REALTORY

A count of the properties on which offers have been accepted in a given month.

November Year to Date
6,557 83,123
66,486
4,509 4,156 54,004
2,233 28,589
22,766
1 ,446 1 ,444 18,486
608 502 503 . - 7,620 7,027 6,903
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-99% -312% -7.8% +0.0% -352% -0.1% -54% -174% +0.2% -44% -20.0% -18.8% +17.3% -204% -18.8% +1.8% -78% -1.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI"ical Pending Sa|eS by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities December 2022 3,617 1,275 403
January 2023 3,808 1,380 554
12,000
February 2023 4,437 1,501 591
10,000 - March 2023 5,443 1,908 687
April 2023 5,017 1,682 606
8,000 May 2023 5,804 1,919 699
June 2023 5,689 1,913 693
6,000 -
July 2023 4,948 1,755 666
4,000 - > August 2023 5,465 1,835 703
< September 2023 4,637 1,587 617
2,000 1 October 2023 4,600 1,562 584
L
0 8 | November 2023 4,156 1,444 503
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 4,802 1,647 609

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 6



Closed Sales 222 NEWESEY.

A count of the actual sales that closed in a given month.

November Year to Date
7,305 82,765

68,619
5,206

52,053
4,293
2,520 28,183
23,587
1 712 1 503 17,707
650 629 571 . - 7,435 7,115 6,669
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-131% -28.7% -17.5% +0.8% -321% -122% -15.7% -3.2% -9.2% +3.0% -171% -24.1% +24.6% -16.3% -24.9% +4.2% -4.3% -6.3%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
HiStOI"ical C|Osed Sa|eS by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities December 2022 5,067 1,654 538
January 2023 3,745 1,222 446
10,000

February 2023 3,281 1,179 431
March 2023 4,732 1,592 647

8,000 -
April 2023 4,196 1,543 594
May 2023 5,073 1,782 653

6,000 -
June 2023 6,297 2,092 789
b July 2023 5,342 1,761 639

4,000 -
August 2023 5,296 1,658 612
2000 ‘ September 2023 5,057 1,748 634
’ : October 2023 4,741 1,627 653
0 | November 2023 4,293 1,503 571
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 4,760 1,613 601

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 7



Median Sales Price Ao RENIERSEY.

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

November Year to Date
$515,000 $501,000
$470,000 $475,000
$439,900 $435,000
$380,000 $375,000
$338,000 $335,250 $330,000
$318,000 $325,000 $313,000 $315,000 ’
I I I ) I I I )
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+86% +6.8% +9.6% +6.0% +63% +124% +14.9% +83% +3.2% +16.0% +92% +55% +98% +86% +10.3% +20.7% +13.5% +4.8%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Median Sales Price by Month Single Family Townhouse-Condo  Adult Communities
=g Single Family e==@===Townhouse-Condo Adult Communities December 2022 $455,000 $327,956 $318,900
January 2023 $450,000 $330,000 $310,000
$600,000
February 2023 $440,000 $340,000 $325,000
March 2023 $455,000 $350,000 $309,950
$500,000
April 2023 $465,000 $360,000 $325,000
May 2023 $500,000 $366,500 $327,000
$400,000
June 2023 $530,000 $373,695 $342,250
July 2023 $535,000 $385,000 $340,000
$300,000
August 2023 $564,000 $406,000 $350,000
600,000 September 2023 $530,000 $399,900 $335,000
’ October 2023 $515,000 $389,900 $349,950
$100,000 November 2023 $515,000 $380,000 $335,250
" 122010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Med.* $500,000 $369,000 $330,000

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Median Sales Price for all properties from December 2022 through November 2023. This is not

the average of the individual figures above.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 8
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Average Sales Price A REALTORS'

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

November Year to Date

$641,511 $635,094
$593,585

$583,462
$543,411 $541,803
$467,019
$422,863 $459,802 $431,860
$398,240 $372,174 $392,977 $360,301
$352,271 ’ $340,913 ’
I I ) II :
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+64% +7.4% +9.9% +6.8% +6.2% +87% +17.9% +72% +5.6% +15.3% +9.6% +7.0% +10.0% +9.9% +8.1% +19.3% +124% +5.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Average Sales Price by Month Single Family Townhouse-Condo  Adult Communities

=g Single Family e==@===Townhouse-Condo Adult Communities December 2022 $570,407 $405,010 $347,600
January 2023 $570,239 $423,198 $336,403

$700,000
February 2023 $553,740 $417,612 $351,475
$600,000 March 2023 $566,658 $444,058 $327,230
April 2023 $581,623 $457,259 $358,456
$500,000 May 2023 $652,400 $478,933 $352,076
June 2023 $677,559 $469,291 $367,609

$400,000
July 2023 $668,227 $469,381 $371,683
$300,000 August 2023 $691,607 $498,156 $380,092
September 2023 $659,593 $498,436 $362,269
$200,000 October 2023 $650,831 $489,941 $374,374
$100.000 November 2023 $641,511 $459,802 $372,174
" 422010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* $629,356 $461,717 $359,352

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Avg. Sales Price for all properties from December 2022 through November 2023. This is not

the average of the individual figures above.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 9



Percent of List Price Received
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Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties

sold in a given month, not accounting for seller concessions.

November Year to Date

102.7%  102.3%

0,
101.3% 102.2% 101.5%  101.6% 101.9% 101.4% 101.4%  101.29% 101.3%
I 100.3% I 100.0%  99.8% I 99.6% 99.7% III 100.1% II 99.6%
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
+11% -1.0% +1.9% +13% -02% +1.7% +25% -20% +0.4% +3.0% +0.8% -0.4% +21% +13%  0.0% +36% +01% -1.7%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Percent Of List Price Received by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities December 2022 99.8% 99.6% 99.1%
January 2023 99.4% 98.9% 98.2%
107.5%
February 2023 99.1% 99.7% 98.6%
105.0% March 2023 100.7% 100.7% 98.9%
102.5% April 2023 102.0% 100.9% 99.1%
May 2023 102.8% 101.4% 100.2%
100.0% /. June 2023 103.7% 102.4% 99.9%
o7 5% - »“{ M(,} July 2023 103.9% 102.5% 100.2%
/\,,‘ﬁk.{ﬁ\,w oy August 2023 103.8% 102.3% 100.2%
95.0% '

0 W September 2023 103.0% 101.9% 99.8%
92.5% October 2023 102.4% 101.7% 100.0%
00.0% November 2023 102.2% 101.5% 99.7%

. 0
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 102.1% 101.3% 99.6%

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

* Pct. of List Price Received for all properties from December 2022 through November 2023.
This is not the average of the individual figures above.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 10



Days on Market Until Sale 2 NEW IERSEY.

Average number of days between when a property is listed and when an offer is accepted in a given month.

November Year to Date
38 38
36 37 36 40 40
34 34 37
31 36 35 34
I I | I 33 I I |
2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023 2021 2022 2023
-16.3% +5.6% -105% -156% -26% -16.2% -383% +17.2% +5.9% -36.8% -83% +121% -29.8% -125% -2.9% -46.9% -59% +25.0%
Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Hlstorlcal Days On Market Untll sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities December 2022 40 39 35
160 January 2023 46 45 45
February 2023 52 43 48
140 March 2023 48 40 44
120 ’ R April 2023 41 38 46
\ & May 2023 36 35 39
100 June 2023 32 31 39
80 9 [% : July 2023 29 28 37
- , \ \\ f‘ 2§
- ‘ 4’) {4 August 2023 31 29 40
0 4 v
A September 2023 32 32 36
40 M o October 2023 34 31 38
h 7]
" = A November 2023 34 31 36
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 37 35 40

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Days on Market for all properties from December 2022 through November 2023. This is not

the average of the individual figures above.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 11
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Housing Affordability Index A REALTORS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

\

November Year to Date
212
182 196 185
131 124 13 186
8 I
2021 ! ! 2021 2022 2023 2021 2022 2023 2021 2022 2023
-58% -321% -13.5% -32% -31.9% -16.1% -10.9% -3832% -84% -11.3% -33.8% -10.2% -6.6% -33.5% -14.6% -1562% -35.8% -10.3%

Single Family Townhouse-Condo Adult Communities Single Family Townhouse-Condo Adult Communities
Historical Housing Affordability Index by Month Single Family  Townhouse-Condo _ Aduft Communities

@@= Single Family e==@===Townhouse-Condo Adult Communities December 2022 93 130 136

400 January 2023 97 132 143

February 2023 96 124 132

March 2023 94 122 141

300 April 2023 91 118 133

May 2023 84 114 131

200 June 2023 78 111 123

July 2023 77 107 123

August 2023 70 98 116

100 September 2023 74 99 120

October 2023 74 97 110

o November 2023 77 104 120

1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.” 84 113 127
Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Affordability Index for all properties from December 2022 through November 2023. This is not

the average of the individual figures above.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 12



Inventory of Homes for Sale A5 REALTORY

The number of properties available for sale in active status at the end of a given month.

November

18,443 17,950

13,191

6,761

5,879
’ 4,862
2021 2022 2023 2021 2022 2023 2021 2022 2023
-21.9% - 2.7% - 26.5% -25.9% -13.0% -17.3% -24.8% +25.6% -12.7%
Single Family Townhouse-Condo Adult Communities
Historical Inventory Of Homes for sale by Month Single Family Townhouse-Condo  Adult Communities
==g== Single Family e==@==Townhouse-Condo Adult Communities December 2022 15,226 5,138 1,426
January 2023 14,754 5,099 1,449
60,000
February 2023 14,119 5,029 1,428
50,000 - March 2023 14,127 4,990 1,408
< April 2023 14,310 5,110 1,439
40,000 1 May 2023 14,638 5,110 1,400
June 2023 14,801 5,165 1,382
30,000 -
July 2023 15,021 5,187 1,361
20,000 - August 2023 14,822 5,121 1,341
! September 2023 14,564 5,235 1,396
10,000 - October 2023 14,293 5,183 1,428
) [ November 2023 13,191 4,862 1,338
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg. 14,489 5,102 1,400

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 13



Months Supply of Inventory AT NEW JERSEY,

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

November
3.0
05 2.7 04
: : 2.2
. 1.8
2021 2022 2023 2021 2022 2023 2021 2022 2023
- 19.4% +20.0% -10.0% - 39.5% +11.5% +3.4% -28.0% +33.3% -8.3%
Single Family Townhouse-Condo Adult Communities
Historical Months Supply of Inventory by Month Single Family  Townhouse-Condo  Aduft Communities

== Single Family s==e==Townhouse-Condo Adult Communities December 2022 2.6 2.6 2.3
20 January 2023 2.6 2.6 2.3
February 2023 25 2.6 2.3
March 2023 25 2.7 2.3
15 April 2023 2.6 2.8 2.4
May 2023 2.8 2.9 2.3
, 1 June 2023 2.9 2.9 2.3
July 2023 3.0 3.0 2.2
August 2023 3.0 3.0 2.2
5 September 2023 3.0 3.2 2.3
October 2023 3.0 3.1 2.3
o November 2023 2.7 3.0 2.2
1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 12-Month Avg.* 2.8 2.9 2.3

Note: If no activity occurred during a month, no data point is shown and the line extends to the next available data point. * Months Supply for all properties from December 2022 through November 2023. This is not the

average of the individual figures above.

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 14



_~Z= NEW JERSEY

Total Market Overview A REALTORS'

Key metrics for single-family properties, townhouses, condominiums and properties in adult communities combined, for the report month
and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparklines 11-2022 11-2023  rPercentchange  YTD 2022 YTD 2023  Percent Change

New Listings IIIIIIIIIIII“IIIIIIIIILIIII“IHII 7,595 7,241 -4.7% 129,657 102,722 -20.8%
11-2020 11-2021 11-2022 11-2023

Pending Sales II'IIIIIIIIII.IIIIIIIIIIL.IIII.IIII. 6537 6,221  -4.8% 97,734 80,737  -17.4%
11-2020 11-2021 11-2022 11-2023

Closed Sales II'IIIIIIIIIII.IIIIIIII..“I‘I....I 7,673 6,474  -15.6% 100,866 77,696 - 23.0%
11-2020 11-2021 11-2022 11-2023

Median Sales Price l-ulllll".l.llllllllllllllllllllll $425,000 $465,000 +9.4% $430,000 $455,000 +5.8%
11-2020 11-2021 11-2022 11-2023

Avg. Sales Price nunllllhﬂhlllllllllllllllllllll $527,426 $574,490 +8.9% $536,778 $571,206  +6.4%
11-2020 11-2021 11-2022 11-2023

Pct. of List Price Received n..llllllllllllllllllln._lllllllll 100.1%  101.8%  +1.7% 102.3%  101.8%  -0.5%
11-2020 11-2021 11-2022 11-2023

Days on Market Illllllmllllllllullllllllllnlll 38 34 -10.5% 33 37 +12.1%
11-2020 11-2021 11-2022 11-2023

Affordability Index IIIIIIIIIIIIII“III 99 85 -14.1% 97 87 -10.3%
11-2020 11-2021 11-2022 11-2023

Homes for Sale III“IIIIIIII IIIIIII 26,194 20,108 -23.2% -- -- --
11-2020 11-2021 11-2022 11-2023

Months Supply 3.0 2.8 -6.7% -- -- --
11-2020 11-2021 11-2022 11-2023

Data as of December 19, 2023. All data from the multiple listing services in the state of New Jersey. Margin of error for reported statewide numbers is +/- 4% at a 95% confidence level. Provided by New Jersey REALTORS®. Report © 2023 ShowingTime. | 15
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