Supplement dated 12 January 2021 to the Base Listing Particulars dated 20 November 2020
AUDACIA CAPITAL (IRELAND) PLC
(the "Issuer")
(Incorporated with limited liability in Ireland under registered number 622442)

This supplement (the "Supplement") is supplemental to, forms part of, and should be read in conjunction
with, the base listing particulars dated 20 November 2020, as amended from time to time (together, the
“Listing Particulars”) issued for the purposes of giving information with regard to the issue of notes
(“Notes”) of Audacia Capital (Ireland) plc (the “Issuer”). The aggregate nominal amount of Notes issued
by the Issuer under the Listing Particulars and at any one time outstanding will not at any time exceed
€250,000,000.
The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge and belief of the Issuer (having taken all reasonable care to ensure that such is the case) the
information contained in this Supplement is in accordance with the facts and does not omit anything likely
to affect the import of such information.
To the extent that there is any inconsistency between (a) any statement in, or incorporated by reference
in, this Supplement and (b) any statement in, or incorporated by reference in, the Listing Particulars, the
statement in (a) above will prevail. This Supplement constitutes a Supplementary Listing Particulars for
the purpose of listing on the Official List of Euronext Dublin and trading on the Global Exchange Market
of Euronext Dublin and should be read in conjunction with the Listing Particulars. Application has been
made to Euronext Dublin to approve this Supplement and to admit certain Series of Notes to listing on
the Official List of Euronext Dublin and to trading on the Global Exchange Market of Euronext Dublin.
Words and expressions defined in the Listing Particulars shall, unless the context otherwise requires, have
the same meaning when used in this Supplement. Save as set out below, there has been no other
significant new factor, material mistake or inaccuracy relating to the information included in the Listing
Particulars since the publication of the Listing Particulars.
Purpose of this Supplement
The purpose of this Supplement is to include a description of an additional Collateral Obligor set out below
in the Collateral Annex.
Amendment to Appendix 3 – Collateral Annexes
The Issuer has been validly incorporated and the board of directors of the Issuer has approved the
issuance of Notes in relation to one or more Series for the Collateral Obligor set out below.
The following text shall be inserted to the end of Appendix 3 - Collateral Annexes:
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Collateral Annex – Greenlight Credit Limited
NAME OF THE COLLATERAL
OBLIGOR

Greenlight Credit Limited (for the purposes of this Collateral Annex
only, the “Collateral Obligor”)

JURISDICTION OF
INCORPORATION

England & Wales

REGISTERED ADDRESS

Airport House, Suite 43-45, Purley Way, Croydon, Surrey, CR0 0XZ,
United Kingdom

LEGISLATION UNDER WHICH
THIS OBLIGOR OPERATES

England & Wales

LEGAL FORM

Private company limited by shares

DATE OF INCORPORATION

4 March 2011

REGISTERED NUMBER

07551524

SHARE CAPITAL

14,284 (represented in 14,284 ordinary shares of GBP 1 each)

SHAREHOLDERS

Katherine Clark (3,800 Ordinary Shares of GBP 1 each)
Rebecca Lee (3,800 Ordinary Shares of GBP 1 each)
Lee Duncan (550 Ordinary Shares of GBP 1 each)
Surrey Dragons Limited (6,134 Ordinary Shares of GBP 1 each)
The correspondence address for Katherine Clark, Rebecca Lee and
Lee Duncan is at Airport House, Suite 43-45, Purley Way, Croydon,
Surrey, CR0 0XZ, United Kingdom. The correspondence address for
Surrey Dragons Limited is 16 Great Queen Street, Covent Garden,
London, WC2B 5AH, United Kingdom.

DIRECTORS

The directors of the Collateral Obligor are:
Joseph Robert Clark
Peter Justin Rickenberg
The correspondence address for all of the directors is Airport House,
Suite 43-45, Purley Way, Croydon, Surrey, CR0 0XZ, United Kingdom

FINANCIAL YEAR END

30 November

AUDITORS

The financial statements for the year ended 30 November 2019 were
audited by:
Berg Kaprov Lewis LLP
Chartered Accountants and Statutory Auditors
35 Ballards Lane
London N3 1XW
The financial statements for the year ended 30 November 2018 were
audited by:
BDO LLP
55 Baker Street
London
W1U 7EU
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United Kingdom
(Chartered according to the Institute of Chartered Accountants of
England & Wales)
There is no material information relating to the resignation of BDO
LLP and the appointment of Berg Kaprov Lewis LLP.
HISTORICAL FINANCIAL
INFORMATION / FINANCIAL
STATEMENTS

The audited financial statements for the periods ended 30 November
2018 and 30 November 2019 are attached as Schedules 1 and 2 to
this Collateral Annex, respectively.
The financial statements demonstrate a substantial revenue stream
exceeding GBP 10 million for the year ended 30 November 2018 and
GBP 16 million for the year ended 30 November 2019. The Collateral
Obligor has received inward equity and debt investment from Surrey
Dragons Limited. The existing loans and debentures for which the
Collateral Obligor is borrower amounts to GBP 8,919,401 which is
being serviced by the revenue of the Collateral Obligor.
Notwithstanding any debt obligations, the Collateral Obligor has a
net asset position of GBP 3,792,850 as at 30 November 2019, and has
booked a net profit of GBP 3,332,851 for the financial year ended 30
November 2019.
The Collateral Obligor has granted a first ranking floating charge to
Surrey Dragons Limited in respect of certain existing debentures. The
Collateral Obligor proposes to repay the debentures from its existing
cash reserves on or before 31 March 2021, whereupon it will grant
to the Issuer a first-ranking floating charge over its assets and
undertaking – which includes a loan book of GBP 11,393,330 as at 30
November 2019, and which the Collateral Obligor has confirmed
exceeds GBP 20 million for the period ended 30 November 2020 (for
which financial statements have not yet been produced).
It follows that the Collateral Obligor is the owner of substantial assets
capable of servicing the proposed Series, and operates a cashgenerative business capable of producing income necessary to
service its obligations as and when they fall due.

OVERVIEW OF THE PRINCIPAL
ACTIVITIES OF THE COMPANY

The Collateral Obligor is one of the largest logbook lenders in the
United Kingdom, making loans secured against the vehicle logbook of
the borrower. Loans are concluded using the Collateral Obligor's online platform. The business is carried on under the brand name
("Varooma"). The Collateral Obligor is not part of a group.
The Collateral Obligor is regulated by the Financial Conduct Authority
in the United Kingdom for the carrying on of consumer credit
business, with FCA reference number 679701. The FCA Register in
this respect shows specifically the brand name Varooma and the
website www.varooma.com as connected with this business. This
authorisation has been in place since 31 March 2016.
Strict underwriting criteria ensure that loans are only made where
there is a good expectation of repayment, resulting in only circa 5%
of total active accounts being in arrears by 60 days or more. The
business is subject to supervision by the Financial Conduct Authority
in the United Kingdom.
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The Collateral Obligor lends on the basis of a maximum Loan to Value
ratio (“LTV”) of 70%. As at February 2018 the average LTV was 48.6%
for loans with active repayment status. As such, there is a reasonable
margin between the value of the logbooks and the amount borrowed
in case of a borrower default. Strong affiliate partnerships have also
resulted in successful recovery of vehicles for circa 80% of defaulting
customers, limiting financial loss.
The Collateral Obligor adheres to the Consumer Credit Trade
Association’s strict code of conduct and undertakes annual
compliance audits in this respect.
The Collateral Obligor operates a process driven business certified for
both ISO 27001 (information security management) and ISO 9001
(quality management). The Collateral Obligor also is the exclusive
owner of the proprietary intellectual property for its back-office IT
systems, which will enable it to scale up further through investment
of the Series.
MATERIAL ADVERSE CHANGE
/ LEGAL AND ARBITRATION

The Collateral Obligor has confirmed that there has been no material
adverse change in the financial position or prospects of the Collateral
Obligor as a whole since the date of its last audited financial
statements. Further, the Collateral Obligor's directors are not aware
of any governmental, legal or arbitration proceedings during a period
covering at least the previous 12 months, which may have, or have
had in the recent past, any effects on the Collateral Obligor’s financial
position or profitability.

CONFLICTS OF INTEREST

The Collateral Obligor’s business is carried on by an established
management team with standardised corporate governance
processes and internal controls. There is no conflict of interest
between the Collateral Obligor, its officers, affiliates and their
officers, and the Issuer or the Issuer's directors.

LEGAL JURISDICTION OF THE
COLLATERAL BEING PROVIDED

England & Wales

MATURITY DATE OF THE
COLLATERAL BEING PROVIDED

Date on which the liabilities of the Collateral Obligor to the Issuer are
repaid in full.

INDICATION OF SIGNIFICANT
REPRESENTATIONS AND
COLLATERALS GIVEN TO THE
ISSUER RELATING TO THE
COLLATERAL

The Collateral Obligor has undertaken to grant a first ranking floating
charge to the Issuer over its entire assets and undertaking on or
before 31 March 2021. The charge will be first-ranking upon its grant,
subject to registration with the Registrar of Companies in England &
Wales. The Collateral Obligor has undertaken first to repay and
discharge all monies owing in relation to a pre-existing floating
charge such that this security may be given.
The Collateral Obligor is required to provide to the Issuer quarterly
management accounts (comprised in a profit and loss account and
balance sheet), and annual audited accounts, together with such
other information as the Issuer may reasonably require from time to
time. The Collateral Obligor should also provide a summary of its
loan book, as well as a report as to the ongoing use of funds and
security (if any) on a quarterly basis against any particular assets.
Noteholders are not entitled to review such documentation,
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although the Issuer shall make an announcement in case there is any
actual or threatened default of the Series.
The Collateral Obligor is required to maintain its Financial Conduct
Authority registration for consumer credit under reference 679701 in
order to draw down on the Securitisation Bonds with regard to the
Series.
Securitisation Bonds are subscribed by the Issuer subject to a
discretionary right to retain up to 8% of the subscription proceeds
remaining with the Issuer in cash and liquid assets in order to provide
a minimum level of liquidity for the Series. .
OVERVIEW OF THE TERMS
AND CONDITIONS OF THE
COLLATERAL AND SALE

The Collateral is comprised in cash or other liquid assets, the
Securitisation Bonds and the assets and undertaking of the Collateral
Obligor's business.
The rate of interest accruing upon the Securitisation Bonds shall be
sufficient to service the Interest Rate of the Series, notwithstanding
the Cash Reserve.
The Collateral, therefore, has inherent
characteristics that demonstrate the capacity to produce funds to
service any payments due and payable on the Notes of all Series. This
is different to the factual likelihood of any given Series being repaid
as monies fall due, which will depend on the business underlying that
Series, primarily the Collateral Obligor, and any risks associated
therein.

MATURITY OF THE SERIES

31 December 2025

INTEREST RATE OF SERIES

7.34%

PRIMARY CURRENCY OF THE
SERIES

GBP

MATURITY OF THE
SECURITISATION BONDS

31 December 2025

INTEREST RATE OF
SECURITISATION BONDS

8.1%

PRIMARY CURRENCY OF THE
SECURITISATION BONDS

GBP

REDEMPTION VALUATIONS
DAYS

Not applicable prior to maturity of the Series.

REDEMPTION NOTICE PERIOD

Not applicable.

COMPANY STRATEGY AND
PURPOSE OF SECURITISATION
BONDS

The purpose of the Securitisation Bonds is primarily to provide
working capital to the Collateral Obligor for use in its long-established
business. Without limiting that, the Collateral Obligor proposes to
refinance certain existing debts.
The underlying business for the Series is a logbook loan business, as
described above, with customers located exclusively in the United
Kingdom. A term sheet provided by the Collateral Obligor in relation
to the proposed use of funds is included at Schedule 3 to this
Collateral Annex (the “Term Sheet”).
The Term Sheet includes the CVs of key persons, Joseph Clark and
Peter Rickenberg. This further demonstrates an established team
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with a clear track record and pre-existing presence in the business
carried on.
The resumes of the management team for the Collateral Obligor are
open to inspection at the registered office of the Issuer upon
reasonable request.
RISK FACTORS OF THE
SECURITISATION BONDS

25747

Risks related to the Collateral Obligor’s financial situation
1. Logbook revenue and demand
The Collateral Obligor’s growing revenue stream, as evidenced by the
increase in revenue from GBP 10 million for the year ended 30
November 2018 to GBP 16 million for the year ended 30 November
2019, will be used to service the Securitisation Bonds. However, as
the Collateral Obligor’s revenue depends on the demand for logbook
loans in the United Kingdom, any decrease in demand may result in
the Collateral Obligor failing to achieve its stated objectives and
scaling up its business with the same degree of profitability as the
business has managed to date. This may result in a decline in the
revenue or residual value of the assets of the Collateral Obligor which
may lead to insufficient profits or creditworthiness as regards the
repayment of the Securitisation Bonds.
Consequently, if demand for logbook loans falls drastically there is no
guarantee that the Collateral Obligor will have sufficient assets to
repay the amounts arising under the Securitisation Bonds as they fall
due. This means that the business model of the Collateral Obligor is
highly dependent on the borrowing demands of the logbook market
in the United Kingdom and there can be no guarantee that the
business strategy of or its implementation by the Collateral Obligor
will be successful.
2. Indebtedness and other borrowings
In addition to incurring other borrowing obligations from time to
time in the ordinary course of its business, the Collateral Obligor’s
current liabilities have increased from GBP 684,599 in 2018 to GBP
9,369,576 in 2019 as a result of an increase in loans and debentures.
These loans and debentures will be serviced from the revenue of the
Collateral Obligor. However, increased costs of borrowings coupled
with the rise in the cost of sales may impact the business model of
the Collateral Obligor and have a negative impact on the repayments
under the Securitisation Bonds, particularly in the early life of the
Series.
Risks related to the Collateral Obligor’s business activities and
industry
1. Default risk of borrowers
Notwithstanding strict lending criteria on identifying suitable
borrowers and not exceeding 70% of LTV based on the secured assets
of the business, general market conditions may give rise to a
substantially greater default rate than currently exists in the
business. This may affect the ability of the Collateral Obligor to
realise cash from its own security if the market is flooded with
auctions of the secured assets (vehicles). This could impact in the
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more extreme circumstances the ability of the Collateral Obligor to
service the Securitisation Bonds.
In addition, borrowers’ repayment capability and the margin
between the value of the logbook to the amount borrowed may be
miscalculated. This means that repayments from borrowers may not
materialise and the secured assets may not realise the value of the
loan in the event of a default, resulting in losses to the Collateral
Obligor’s business which may impact the repayment of the
Securitisation bonds.
Further, despite strong affiliate partnerships that have resulted in
successful recovery of vehicles for circa 80% of defaulting customers,
there is no guarantee that the Collateral Obligor will be able to rely
on these partnerships in the future and that they will be able to
successfully recover vehicles from consumers. Failure to recover
vehicles from consumers may result in the Collateral Obligor failing
to realise the full value of the security and as a consequence may
result in the Collateral Obligor booking a loss in its accounts. This may
consequently affect the Collateral Obligor’s ability to make
repayments on the Securitisation Bonds.
2. Covid-19
Since the commencement of lockdown in the United Kingdom in the
first half of 2020 due to the Covid-19 pandemic, the Collateral Obligor
has closed new lending and has been receiving repayments of
scheduled interest and principal whilst sticking to the Financial
Conduct Authority’s additional COVID-19 guidelines.
While the effects of the pandemic are uncertain and cannot be
predicted at this time, the persistence of the pandemic and the
resulting business closures, travel restrictions and quarantine
requirements may adversely impact economic conditions in the
logbook industry in which the Collateral Obligor operates. Such a
slowdown could have a pronounced impact on the financial
performance and valuation of the assets of the Collateral Obligor.
The Collateral Obligor could also be affected by any general recession
in the United Kingdom as borrowing demands of consumers for
logbook loans tighten due to Covid-19, which may affect its ability to
make payments under the Securitisation Bonds.
3. Logbook industry and market forces
The Collateral Obligor operates exclusively in the United Kingdom
and its business is susceptible to market forces, such as changes in
interest rates, consumer demand, and competition in that
jurisdiction. A rise in interest rates could have a negative impact on
the logbook business of the Collateral Obligor as the cost of
borrowing may increase. Increased competition in the logbook
business may divert business away from the Collateral Obligor and
reduce the Collateral Obligor’s market majority share in the logbook
industry. As a consequence, the ability of the Collateral Obligor to
discharge its obligations under the Securitisation Bonds is influenced
by changes in the market forces of the logbook industry and wider
United Kingdom economy, which may vary significantly, or become
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affected by external economic factors, such as Brexit or any other
similar political or market discontent.
4. Dependence on key executives and personnel
While there are a number of employed and freelance consultants in
the business, the Collateral Obligor's future success is substantially
dependent on the continued services and performance of its
directors and senior management. Thus, the resignation of Joseph
Robert Clark, Peter Justin Rickenberg, or personnel of senior
management could result in business disruption and affect the
Collateral Obligor’s prospects to repay the Securitisation Bonds.
The Collateral Obligor does not as at the date of this document carry
key man insurance in this respect, to mitigate the costs of finding
suitable replacements. In any event, any key man cover taken out
(should the Collateral Obligor decide to do so) may not necessarily
represent the full value of the Securitisation Bonds.
5. Advertising
The success of the Collateral Obligor’s business is dependent on
marketing and advertising (including but not only via television). It
may be that the conditions or costs of continuing or scaling up
advertising for the Varooma business utilises substantially more of
the Collateral Obligor’s cash reserves than currently. There is also
the risk that competitors’ advertisements may reduce the visibility of
the Collateral Obligor’s business and result in a reduction of revenue.
These challenges and risks of advertising may materially adversely
impact the costs of sales, and therefore the ability of the Collateral
Obligor to pay amounts under the Securitisation Bonds as they fall
due.
Legal and Regulatory Risks
1. Regulatory changes and risk
The Collateral Obligor operates in the regulated business of
consumer credit and is regulated by the Financial Conduct Authority
in the United Kingdom. The Financial Conduct Authority may
introduce new rules or guidelines, or as a result of Brexit or
otherwise, new laws may be introduced and imposed on the
Collateral Obligor such that the current business model, systems, and
processes of the Collateral Obligor would need to be superseded,
replaced or amended from time to time. This as a result could impose
increased costs on the Collateral Obligor, impact its business model,
and have a negative impact on the repayment of the Securitisation
Bonds.
The Collateral Obligor is also required to maintain its pre-existing
regulation by the Financial Conduct Authority in the United Kingdom
in order to continue to carry on its consumer credit business. Certain
infractions of the Financial Conduct Authority’s guidelines or rules by
the Collateral Obligor may result in financial, civil, or criminal
penalties which may jeopardise the regulatory status of the Collateral
Obligor. A loss of the Collateral Obligor’s licence to operate a
consumer credit business in the United Kingdom would likely have a
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drastic impact on the Collateral Obligor’s business and capability to
repay the Securitisation Bonds.
Risks relating to the collateral
1. Breach of undertaking
The Collateral Obligor has undertaken to provide the Issuer with a
first-ranking floating charge over its assets and undertaking on or
before 31 March 2021. Breach by the Collateral of this undertaking
may, if not remedied within a certain number of days from being
requested to do so, may cause a cross-default of the Securitisation
Bonds. To the extent any default of the Securitisation Bonds affects
the Collateral Obligor’s ability to repay its obligations, Noteholders
return on the Notes may also be affected.
INSPECTION DOCUMENTS
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For as long as the securities are listed on the Official List of Euronext
Dublin and admitted to trading on the Global Exchange Market the
following documents will be available for physical inspection at the
registered office of the Issuer in relation to this Collateral Obligor:
1.
Audited financial statements for the Collateral Obligor for the
year ended 30 November 2019.
2.
Audited financial statements for the Collateral Obligor for the
year ended 30 November 2018.
3.
Term sheet with respect to the investment of the proceeds
of the Securitisation Bonds (and indirectly the Series
proceeds), including the CVs of Joseph Clark and Peter
Rickenberg.
4.
Memorandum and articles of association of the Collateral
Obligor.
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SCHEDULE 1
AUDITED FINANCIAL STATEMENTS FOR GREENLIGHT CREDIT LIMITED FOR THE YEAR ENDED 30
NOVEMBER 2018

25747

AUDPLC.00617

Greenlight Credit (Varooma)

- 30 -

Collateral Annex

SCHEDULE 2
AUDITED FINANCIAL STATEMENTS FOR GREENLIGHT CREDIT LIMITED FOR THE YEAR ENDED 30
NOVEMBER 2019

25747

AUDPLC.00617

Greenlight Credit (Varooma)

- 55 -

Collateral Annex

SCHEDULE 3
TERM SHEET FOR USE OF PROCEEDS OF THE SERIES
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GREENLIGHT CREDIT LTD.
INTRODUCTION
JUNE 2020

Overview
Varooma is the brand name of Greenlight Credit Ltd, the UK’s market leader logbook loan provider. Using its
leading online technology platform, Varooma provides loans to consumers secured against their motor
vehicles. Since its founding in 2012, Varooma’s gross loan receivables book has grown strongly year on year
and now exceeds £31m off a net loan book of £13m.
Varooma offers loans from £500 up to £150,000 over 36 months at a fixed interest rate of 70% (190% APR)
and a maximum LTV of 70%. The average loan that Varooma has made since inception is for £1,636 with a
term of 17 months. Varooma has 8179 active customers.
Since the commencement of lockdown Varooma has closed new lending and has been receiving repayments
of scheduled interest and principal only which have performed well whilst sticking to the FCA’s additional
COVID-19 guidelines.
Varooma’s target market is non-standard customers looking for a competitively priced loan who can provide
a vehicle as liquid security. Varooma’s award-winning offering (voted the Best Logbook Loan Provider for 2
years running at the Consumer Credit Awards) is centred around its ethical and strong customer service
ethos, which has resulted in high customer satisfaction, building a strong brand which drives repeat
customers and referrals. Varooma is also one of the few companies in its sector that is certified ISO 27001
(information security standard) & 9001 (quality management systems).

Financing Requirement
Varooma is seeking to borrow £10m on a senior secured basis to (a) re-finance a £3.3m institutional loan due
for final repayment in 2021, (b) to repay £1.3m of a £9.0m loan from individual lenders and (c) to write new
business. The remaining part of the £9m loan will be subordinated to the new senior lender. As the
company plans to build up its loan book it is looking to expand its borrowing and it will be needing further
amounts above £10m as the UK comes out of lockdown and it re-commences lending.
The senior lender will have a priority fixed and floating debenture over the assets of the company
encompassing all the logbook car loans written. All the logbook loans written hold an unencumbered car
held as security with a loan to a conservative value of 70%. Borrowers are required to provide to the vehicle
registration V5 certificate (i.e. the logbook) and sign a Bill of Sale which gives legal ownership of the car to
Varooma so that, in the event of default, the lender can ultimately repossess and sell the car, without a court
order, to repay the loan (subject to FCA Treating Customers Fairly and forbearance requirements). The Bill of
Sale is then registered with the High Court within seven days of the loan being completed.
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Greenlight Credit Ltd Financial Highlights


£12.8m in sales 2019



£4.2m gross profit 2019



£18m total assets 2019



£4m capital base 2019



Low Risk” classification by Creditsafe® / “Low Risk” International Score by Creditsafe®

Market Leader


The market leading logbook lender in the UK with a national client base and a gross loan book of
£31m.



Lowest APR in the market provides Varooma with a pricing advantage over competitors



On TrustPilot, 96% of customers rate their experience with Varooma as either Great or Excellent (9.4
overall rating) – The highest in the industry based on 4550 reviews (May 2020)



Significant repeat customers (over 17% of loans by value since inception), demonstrate that
Varooma’s customer service ethos resonates with customers

Estimated UK logbook loan market share analysis

45%

55%




Va ooma
All othe ma et pa t c pants

Demand Driver
Logbook loans allow non-standard borrowers to obtain typically small amounts of money at short notice
(potentially same day) and often for short periods. Rates charged tend to be substantially lower than for
other forms of short term, non-standard consumer finance given the security held over the vehicle and
therefore represent a valuable and cost-effective source of finance for many consumers.

Proprietary Bespoke Highly Scalable Technology Platform


Proprietary technology platform developed in-house



System functionality has been developed with a long-term view of supporting other types of lending
and significant greater volumes
2



A mobile app available to assist Varooma’s field agents to expedite and streamline the loan
application process

Strict underwriting criteria resulting in below-average default rates


Borrowers have to be employed with proof of steady income - they are subject to an income and
expenditure check to assess affordability of the repayments. They must also be the registered
owner, and the vehicle must be free of finance as well as being insured, taxed and have a valid MOT
certificate. Varooma also conducts credit checks for the prevention of fraud and to confirm that all
of the information supplied is accurate. Varooma assesses the suitability of a loan based on the value
of the vehicle and the ability to repay which allows consumers to qualify for a loan even if they have
past defaults, county court judgments or a poor credit rating. However, they must not be an active
bankrupt or be subject to an individual voluntary agreement.



Strict underwriting criteria ensure that loans are only made where there is a good expectation of
repayment, resulting in only circa 10% of total active accounts being in arrears by 60 days or more



Successful recovery of vehicles for circa 80% of defaulting customers, limiting financial and capital
loss



Repossession of vehicles is undertaken primarily by Grosvenor Credit Management and
Investigations (‘GCMI’). GCMI is a related party to Varooma through common ownership and
management providing a key advantage over competitors. Grosvenor are the UK’s leading asset
recovery specialists.

Asset backed security


Maximum LTV of 70% of CAP average trade value provides Varooma with a comfortable equity
cushion in the event of default. Total trade value security is £27m as of May 2020



Varooma’s capital losses are minimal given the sector it operates especially compared to unsecured
lenders. A total of £55.9m has been lent since 2012 with capital losses of just 2.4% (£1.38m).

Senior Team
Joseph Clark – Managing Director
Joe is the founder shareholder having successfully developed and built existing companies for 16 years. His
role is to oversee day to day operations, regulatory compliance and strategy.
He has vast knowledge of debt recovery especially in respect to vehicle recovery. Joe successfully steered
Varooma through the vigorous FCA process in 2014 and has been paramount to the company’s year on year
growth.
Peter Rickenberg – Executive Director
Peter has wide business and management experience at board level, having owned and operated companies
for over twenty-five years. Peter’s role at Varooma concentrates on corporate governance, compliance, legal
matters and finance.
Peter has helped successfully raise the majority of the funding that has gone into Varooma to date.
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Company Structure

Use of Proceeds & Timing of the Deal
The loans proceeds will be used for new loan origination to significantly grow the logbook loan business.
For more information please contact Joe Clark joe@varooma.com or Peter Rickenberg peter@varooma.com
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