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GXS Partners Advises Celanese on Acquisition of
ExxonMobil's Santoprene™ TPV Elastomers
Business for $1.15 Billion

2 JULY 2021

GXS Partners acted as commercial advisor to global chemical and specialty materials
company Celanese Corporation (NYSE: CE) on its $1.15 bilion acquisition of the
Santoprene™ TPV elastomers business of Exxon Mobil Corporation (NYSE: XOM).
ExxonMobil’s Santoprene™ business is a leading global producer of TPV serving a variety of
end-uses including automotive, construction, appliance, medical, and indus’rrigl. Celanese
will acquire the industry-renowned Santoprene™ brand as part of a comprehensive TPV
product portfolio, along with intellectual property, production and commercial assets, and
a world-class organization. The transaction is subject to regulatory approvals and
customary closing conditions which are expected to close in the fourth quarter of 2021.

Read the Celanese Press Release

The GXS Partners team was led by partner Russell Pell and associate partner Maxime
Katgely along with director Wiliam Hahn. GXS Partners provided commercial and
technical due diligence services and evaluations to support Celanese strategy and
negotiations.
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About GXS Partners

GXS Partners, headquartered in Hong Kong SAR, is an independent strategic consulting
firm specialising in devising effective interventions for competitive advantage with a
specific focus in Asia Pacific, advising across strategy and operations. It specialises in
advanced materials, specialty chemicals, manufacturing, and related sector applications,

combining an in-depth understanding of Greater China and the Asia Pacific region with
global experience. GXS Partners is frusted by business owners, boards and senior leaders to
define the right strategic priorities and transformative solutions to have them realised.
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