About Stephen Moore’s US Family
Income Growth Numbers Presented
to President Trump on Aug. 7, 2025

An Analysis using
What If Financial Pro 2025 from App Store

by Cassiopeia Technology



https://apps.apple.com/us/app/what-if-financial-pro-2025/id6740653207
https://apps.apple.com/us/app/what-if-financial-pro-2025/id6740653207

Background

* President Trump fired BLS, US Bureau of Labor Statistics,
commissioner after a bad job report

* Days later, Stephen Moore presented some good economic
numbers to him, “An incredible number,” “Just came out,”

* One was $1174 increase of average US household income
since inauguration (Jan. 2025 to June. 2025)

* The number was based on unpublished Census Bureau data

* New York Times: “which means they are difficult to verify
independently.”



Public BEA Numbers to the Rescue

* Fortunately, another federal agency, BEA, U.S. Bureau of Economic
Analysis, has been dutifully collecting and releasing income data monthly,

e can be accessed using the FRED data platform managed by the Federal Reserve Bank
of St. Louis

* One most relevant income data point is per-capita real disposal personal
income.
* Per-capita: per person
* Real: inflation adjusted — Chained 2017 Dollars, Seasonally Adjusted Annual Rate
* Disposal: after tax dollars

e Real Disposable Personal Income: Per Capita (A229RX0) | FRED | St. Louis
Fed



https://fred.stlouisfed.org/series/A229RX0
https://fred.stlouisfed.org/series/A229RX0
https://fred.stlouisfed.org/series/A229RX0

‘What If Financial’ App to Access

Disposable Persona
2:08 - > @

'What If Financial' provides
% a collection of common
@;Gﬂ\ financial calculators,
,;‘,ij stories and scenarios (on
& how to use these
& calculators), and important
data for tracking economic
trends.

FINANCIAL APPS

Financial Stories and Scenarios
Financial Calculators
Economic Trends

DAILY LIFE

Tip Calculators

ABOUT WHAT IF FINANCIAL PRO 2025

Introduction, Disclaimer, and
Copyright Notice

< Back

INFLATION

CPI - Consumer Price Index
PPI - Producer Price Index

PCE - Personal Consumption
Expenditures

PPIACO - Producer Price Index by All
Commodities

PERSONAL INCOME

Pl - Personal Income
DPI - Disposable Personal Income

GROSS DOMESTIC PRODUCT

GDP - Gross Domestic Product

Income data

< Back

DISPOSABLE PERSONAL INCOME

Real DPI - Real Disposable
Personal Income

DPI - Disposable Personal Income

9)
!

US Real

)
]

< Back

PER CAPITA REAL DPI - PER CAPITA REAL
DISPOSABLE PERSONAL INCOME
MONTHLY

Growth over Time
Growth to Latest Period
Growth from/to Anchored Period

Rolling Average of Growth from/to
Anchored Period

PER CAPITA REAL DPI - PER CAPITA REAL
DISPOSABLE PERSONAL INCOME
YEARLY AVERAGE

Growth over Time
Growth to Latest Period
Growth from/to Anchored Period

Rolling Average of Growth from/to
Anchored Period

REAL DPI - REAL DISPOSABLE
PERSONAL INCOME
MONTHLY

Growth over Time
Growth to Latest Period

Growth from/to Anchored Period



‘What If Financial’ App to Access US Real
Disposable Personal Income data
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‘What If Financial’ App to Compute DPI
Present Value (PV) using CPI Inflation Data
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‘What If Financial’ App to Compute DPI
Present Value (PV) using CPI Inflation Data

< Back < Back < Back < Back
February 2018

Anchored at l Anchored at period June 2017 ¢ Anchored at period June 2017 ¢ Anchored at period June 2017 ¢
January 2018

for maintaini for maintaining for maintaining for maintaining
same purchi December 2017 same purchasing same purchasing 51685 dollars same purchasing
power, what power, what is the power, what is the power, what is the
amount for November 2017 amount for amount for amount for

It will become 68059.706 dollars It will becofhe 68059.706 dd

9)
)

51685 dollars

Hide Question

lars

51685 dollars

Hide Answer JI Sh~w Chart

September 2017 . q z z
for the same purchasing power in 06/2025 for the same pu gPower in 06/2025
AUQUSt 2017 l Same Annu.i-llized Inflation Rate
e Inflation Rate
Period Purchasing to Anchored
July 2017 Power Amount toAnchored Period
1/ Period
06/2025 $68,059.71 3.5001% 31.6817%
v June 2017 05/2025 $67,828.45 3.4931% 31.2343%
04/2025 $67,687.08 3.5033% 30.9608%
May 2017 o 03/2025 $67,476.93 3.5001% 30.5542%
50,000 02/2025 $67,325.64 3.5085% 30.2615%
. 01/2025 $67,027.93 3.4872% 29.6855%
April 2017 12/2024  $66,592.00 3.4366% 28.842%
112024  $66,568.37 3.471% 28.7963%
March 2017 10/2024  $66,604.45 3.5187% 28.8661%
09/2024 $66,527.86 3.5434% 28.7179%
08/2024 $66,421.31 3.5622% 28.5118%
February 2017 07/2024  $66,367.29 3503%  28.4073%
25,000 06/2024  $66,290.28 3.6193% 28.2583%
January 2017 05/2024 $66,267.91 3.6587% 28.215%
04/2024 $66,157.98 3.6789% 28.0023%
: 0,

December 2016 03/2024 $65,901.41 3.6655% 27.5059%
02/2024 $65,478.15 3.6119% 26.6869%
01/2024 $65,075.35 3.5614% 25.9076%
November 2016 122023  $64,722.77 35213%  25.2254%
| 11/2023 $64,787.13 3.5839% 25.35%
0 10/2023 $64,917.95 3.6649% 25.6031%
OCtOber 2016 TE @ Same Purchasing Power Amount (X-axis: Period) namnga &«R/A QA9 QA 27910/ 26 R,;,',)QZ



‘What If Financial’ App to Compute DPI
Present Value (PV) using CPI Inflation Data

4:31

< Back

Anchored at period

for maintaining
same purchasing
power, what is the
amount for

for the same pu

Hide Answer

Same

Period Purchasing

06/2025
05/2025
04/2025
03/2025
02/2025
01/2025
12/2024
112024
10/2024
09/2024
08/2024
07/2024
06/2024
05/2024
04/2024
03/2024
02/2024
01/2024
12/2023
1/2023

10/2023
namns2

Power Amount

,012.18
$67,870.43
$67,659.71
$67,508.01
$67,209.49
$66,772.38

$66,748.69

5,251.62

QhaAus h"‘ﬁl’t

L~
< @&

June 2017 ¢

51825

Annualized
Inflation Rate
to Anchored
Period
3.5001%
3.4931%
3.5033%
3.5001%
3.5085%
3.4872%
3.4366%
3.471%
3.5187%
3.5434%
3.5622%
3.593%
3.6193%
3.6587%
3.6789%
3.6655%
3.6119%
3.5614%
3.56213%
3.5839%

3.6649%
27921%

dollars

Hide Question

lars
erin 06/2025

Inflation Rate
to Anchored
Period

31.6817%
31.2343%
30.9608%
30.5542%
30.2615%
29.6855%
28.842%
28.7963%
28.8661%
28.7179%
28.5118%
28.4073%
28.2583%
28.215%
28.0023%
27.5059%
26.6869%
25.9076%
25.2254%
25.35%
25.6031%

28 AR120/

4:32

< Back

Anchored at period

for maintaining
same purchasing
power, what is the
amount for

for the same pur

Same
Period Purchasing
Power Amount

06/2025
05/2025
04/2025
03/2025
02/2025
01/2025
12/2024
11/2024
10/2024
09/2024
08/2024
07/2024
06/2024
05/2024
04/2024
03/2024
02/2024
01/2024
12/2023
11/2023

10/2023
namn22

$68,647.01

$68,271.17
$68,059.20
$67,906.61
$67,606.32
$67,166.64
$67,142.80
7,179.20
101.94
$66,994.47
566,939.99
$66,862.31
$66,839.75
$66,728.87
$66,470.08
$66, 17

$65,636.90
$65,281.28

June 2017 ¢

dollars

Hide Question

llars

g Ppowerin 06/2025

52131

Annualized
Inflation Rate
to Anchored
Period
3.5001%
3.4931%
3.5033%
3.5001%
3.5085%
3.4872%
3.4366%
3.471%
3.5187%
3.5434%
3.5622%
3.593%
3.6193%
3.6587%
3.6789%
3.6655%
3.6119%
3.5614%
3.5213%
3.5839%

3.6649%
272104

Inflation Rate
to Anchored
Period

31.6817%
31.2343%
30.9608%
30.5542%
30.2615%
29.6855%
28.842%
28.7963%
28.8661%
28.7179%
28.5118%
28.4073%
28.2583%
28.215%
28.0023%
27.5059%
26.6869%
25.9076%
25.2254%
25.35%
25.6031%
28 AR120%

4:33

< Back

Anchored at period

for maintaining
same purchasing
power, what is the
amount for

It will beco

for the same p!

Period

06/2025
05/2025
04/2025
03/2025
02/2025
01/2025
12/2024
11/2024
10/2024
09/2024
08/2024
07/2024
06/2024
05/2024
04/2024
03/2024
02/2024
01/2024
12/2023
/2023

10/2023
namn92

Same
Purchasing
Power Amount

$69,078.92
$68,844.21

$67,565.26
$67,601.88

$67,524.14

15.99

$67,2

$67,12

$66,8¢

QAR Q1R 20

Show Chart

June 2017 ¢

52459

Annualized
Inflation Rate
to Anchored
Period
3.5001%
3.4931%
3.5033%
3.5001%
3.5085%
3.4872%
3.4366%
3.471%
3.5187%
3.5434%
3.5622%
3.593%
3.6193%
3.6587%
3.6789%
3.6655%
3.6119%
3.5614%
3.5213%
3.5839%

3.6649%
272104

dollars

2 69078.9227 ddyars
Wer in 06/2025

Inflation Rate
to Anchored
Period

31.6817%
31.2343%
30.9608%
30.5542%
30.2615%
29.6855%
28.842%
28.7963%
28.8661%
28.7179%
28.5118%
28.4073%
28.2583%
28.215%
28.0023%
27.5059%
26.6869%
25.9076%
25.2254%
25.35%
25.6031%

2R RAR120/

4:

< Back

% | SR

Anchored at period

for ma

intaining

same purchasing

power,

what is the

amount for

for the

Period

06/2025
05/2025
04/2025
03/2025
02/2025
01/2025
12/2024
112024
10/2024
09/2024
08/2024
07/2024
06/2024
05/2024
04/2024
03/2024
02/2024
01/2024
12/2023
11/2023

10/2023
namn22

Hide Answer

same pu

Same
Purchasing
Power Amount

$68,196.52
$67,984.79

$67,105
$67,028.57
$66,921.22
$66,866.80
$66,789.20
$66,766.67

$65,565.13
$65,209.90

06.54

QAR 4121 R2

QhaAue f'fhart

June 2017 ¢

52074

Annualized
Inflation Rate
to Anchored
Period
3.5001%
3.4931%
3.5033%
3.5001%
3.5085%
3.4872%
3.4366%
3.471%
3.5187%
3.5434%
3.5622%
3.593%
3.6193%
3.6587%
3.6789%
3.6655%
3.6119%
3.5614%
3.5213%
3.5839%

3.6649%
272104

dollars

Hide Question

It will becofie 68571.948 dojars
g*Power in 06/2025

Inflation Rate
to Anchored
Period

31.6817%
31.2343%
30.9608%
30.5542%
30.2615%
29.6855%
28.842%
28.7963%
28.8661%
28.7179%
28.5118%
28.4073%
28.2583%
28.215%
28.0023%
27.5059%
26.6869%
25.9076%
25.2254%
25.35%
25.6031%
28 AR120/



‘What If Financial’ App to Compute DPI
Present Value (PV) using CPI Inflation Data

< Back

Anchored at period June 2017 ¢

for maintaining
same purchasing
power, what is the
amount for

52044  dollars

Hide Question

It will becofhe 68532.4434 ollars
g'Power in 06/2025

Hide Answer J Sh~w Chart

for the same pU

Annualized

Same . Inflation Rate
Period Purchasing Inflation Rete to Anchored
Power Amount A0 6n0h°red Period
Period

06/2025 3.5001% 31.6817%
05/2025 3.4931% 31.2343%
04/2025 3.5033% 30.9608%
03/2025 3.5001% 30.5542%
02/2025 3.5085% 30.2615%
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‘What If Financial’ App to Compute DPI
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Per-family household (2.51) income increase

Time (in June 2025 dollars)
Jan-25
Feb-25 S 462.84
Mar-25 $ 1,474.12
Apr-25 S 2,558.19
May-25 $ 1,285.62

Jun-25 S 1,186.48



‘What If Financial’ App to Compute DPI
Present Value (PV) using CPI Inflation Data

* US household size is in average Per-family housenald incame inrade
InJune ollars
2.51 persons

 Between Jan. 2025 and June, US
average household real disposal
income has increased $1186.48
in June 2025 dollars.

 However, this is down from
April’s high of $2558.19



More DPI Analysis on US Presidential Elections

* Economy is always a major factor in US presidential elections. See
another DPI analysis using What If Financial Pro 2025

e Are You Better off Now Than Four Years Ago?



https://apps.apple.com/us/app/what-if-financial-pro-2025/id6740653207
https://img1.wsimg.com/blobby/go/11b74478-ac0a-4997-ac3b-8d2de61cb759/AreYouBetterOffNowThanYouWereFourYearsAgo_draf.pdf
https://img1.wsimg.com/blobby/go/11b74478-ac0a-4997-ac3b-8d2de61cb759/AreYouBetterOffNowThanYouWereFourYearsAgo_draf.pdf

Relevant News links

e Still Fuming Over a Weak Jobs Report, Trump Finds Some Numbers He
Likes - The New York Times

e Trump defends economy with charts after tariffs, firing head of labor
data | AP News

* Trump’s Oval Office ‘session’ on the economy? Charts about Biden. -
The Washington Post

e U.S. Hiring Slowed in July, Adding 73,000 Jobs - The New York Times

©Cassiopeia Technology 2025 13


https://www.nytimes.com/2025/08/07/us/politics/trump-new-economic-numbers.html
https://www.nytimes.com/2025/08/07/us/politics/trump-new-economic-numbers.html
https://www.nytimes.com/2025/08/07/us/politics/trump-new-economic-numbers.html
https://www.nytimes.com/2025/08/07/us/politics/trump-new-economic-numbers.html
https://www.nytimes.com/2025/08/07/us/politics/trump-new-economic-numbers.html
https://apnews.com/article/trump-economy-tariffs-charts-stephen-moore-077df9c90c8601fdeab6827474778f6f
https://apnews.com/article/trump-economy-tariffs-charts-stephen-moore-077df9c90c8601fdeab6827474778f6f
https://apnews.com/article/trump-economy-tariffs-charts-stephen-moore-077df9c90c8601fdeab6827474778f6f
https://www.washingtonpost.com/business/2025/08/07/trump-oval-office-economy/
https://www.washingtonpost.com/business/2025/08/07/trump-oval-office-economy/
https://www.washingtonpost.com/business/2025/08/07/trump-oval-office-economy/
https://www.washingtonpost.com/business/2025/08/07/trump-oval-office-economy/
https://www.nytimes.com/2025/08/01/us/politics/jobs-report-us-economy.html
https://www.nytimes.com/2025/08/01/us/politics/jobs-report-us-economy.html
https://www.nytimes.com/2025/08/01/us/politics/jobs-report-us-economy.html
https://www.nytimes.com/2025/08/01/us/politics/jobs-report-us-economy.html
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