
About Stephen Moore’s US Family 
Income Growth Numbers Presented 
to President Trump on Aug. 7, 2025

An Analysis using
What If Financial Pro 2025 from App Store
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Background

• President Trump fired BLS, US Bureau of Labor Statistics, 
commissioner after a bad job report

• Days later, Stephen Moore presented some good economic 
numbers to him, “An incredible number,” “Just came out,”

• One was $1174 increase of average US household income 
since inauguration (Jan. 2025 to June. 2025)

• The number was based on unpublished Census Bureau data

• New York Times: “which means they are difficult to verify 
independently.” 2©Cassiopeia Technology 2025



Public BEA Numbers to the Rescue

• Fortunately, another federal agency, BEA, U.S. Bureau of Economic 
Analysis, has been dutifully collecting and releasing income data monthly,
• can be accessed using the FRED data platform managed by the Federal Reserve Bank 

of St. Louis

• One most relevant income data point is per-capita real disposal personal 
income.
• Per-capita: per person
• Real: inflation adjusted – Chained 2017 Dollars, Seasonally Adjusted Annual Rate

• Disposal: after tax dollars

• Real Disposable Personal Income: Per Capita (A229RX0) | FRED | St. Louis 
Fed
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https://fred.stlouisfed.org/series/A229RX0
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‘What If Financial’ App to Access US Real 
Disposable Personal Income data
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‘What If Financial’ App to Access US Real 
Disposable Personal Income data
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Time Real DPI (chained to 2017 dollars)

Jun-25 $                                            52,044.00 

May-25 $                                            52,074.00 

Apr-25 $                                            52,459.00 

Mar-25 $                                            52,131.00 

Feb-25 $                                            51,825.00 

Jan-25 $                                            51,685.00 



‘What If Financial’ App to Compute DPI 
Present Value (PV) using CPI Inflation Data
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‘What If Financial’ App to Compute DPI 
Present Value (PV) using CPI Inflation Data

7©Cassiopeia Technology 2025



‘What If Financial’ App to Compute DPI 
Present Value (PV) using CPI Inflation Data
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‘What If Financial’ App to Compute DPI 
Present Value (PV) using CPI Inflation Data
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‘What If Financial’ App to Compute DPI 
Present Value (PV) using CPI Inflation Data
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Time

Per-family household (2.51) income increase
(in June 2025 dollars)

Jan-25
Feb-25 $                                                                462.84 
Mar-25 $                                                             1,474.12 
Apr-25 $                                                             2,558.19 

May-25 $                                                             1,285.62 
Jun-25 $                                                             1,186.48 



‘What If Financial’ App to Compute DPI 
Present Value (PV) using CPI Inflation Data
• US household size is in average 

2.51 persons

• Between Jan. 2025 and June, US 
average household real disposal 
income has increased $1186.48 
in June 2025 dollars.

• However, this is down from 
April’s high of $2558.19
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More DPI Analysis on US Presidential Elections

• Economy is always a major factor in US presidential elections. See 
another DPI analysis using What If Financial Pro 2025

• Are You Better off Now Than Four Years Ago?
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https://apps.apple.com/us/app/what-if-financial-pro-2025/id6740653207
https://img1.wsimg.com/blobby/go/11b74478-ac0a-4997-ac3b-8d2de61cb759/AreYouBetterOffNowThanYouWereFourYearsAgo_draf.pdf
https://img1.wsimg.com/blobby/go/11b74478-ac0a-4997-ac3b-8d2de61cb759/AreYouBetterOffNowThanYouWereFourYearsAgo_draf.pdf


Relevant News links

• Still Fuming Over a Weak Jobs Report, Trump Finds Some Numbers He 
Likes - The New York Times

• Trump defends economy with charts after tariffs, firing head of labor 
data | AP News

• Trump’s Oval Office ‘session’ on the economy? Charts about Biden. - 
The Washington Post

• U.S. Hiring Slowed in July, Adding 73,000 Jobs - The New York Times
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https://www.nytimes.com/2025/08/07/us/politics/trump-new-economic-numbers.html
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