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CVCs' investing in startups remained brisk amid COVID-19 | $2.6B VW investment gives Argo AI $7.5B valuation | Affirm reportedly lays groundwork for $10B IPO
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News for the startup ecosystem SIGN UP ⋅    SHARE

THE LEAD

CVCs' investing in startups remained brisk amid COVID-19
Corporate venture capital investment remained strong throughout the coronavirus crisis, reaching
almost $33 billion by the end of the second quarter, a figure that puts CVCs on track to top 2019's total
this year. This is quite different from what happened in the 2008 financial crisis, during which CVC
activity fell significantly. Full Story: NVCA Blog (7/30) 

   

Tired of being told how to think? Meet 1440
Check out 1440 – The fastest way to an impartial point-of-view. The team
at 1440 scours over 100+ sources so you don't have to. Culture, science,
sports, politics, business and everything in between - in a 5-minute read
each morning, 100% free. Sign up now!

ADVERTISEMENT:

CAPITAL CALL

$2.6B VW investment gives Argo AI $7.5B valuation
Autonomous vehicle startup Argo AI got a $7.5 billion valuation in a transaction in which Volkswagen
invested $2.6 billion in the company. VW and Ford, which previously invested in the company, will each
hold about 40% stakes in Argo AI. Full Story: TechCrunch (tiered subscription model) (7/31) 

   

Affirm reportedly lays groundwork for $10B IPO

http://r.smartbrief.com/resp/mGgNCzyotvDlhbmOoPUY
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmQCMGQ
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmRLPVB
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmSWoaA
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmzVpiY
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmzVpiY
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmTignd
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmWogrp
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmXoQCI
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmYqVkJ
http://r.smartbrief.com/a2?case=UP&a=95CB303B-837A-464B-AE29-D4DC3376225E&c=CE1F8091-FF0A-4819-B9BB-FB82A91C1E2F&l=251F90D3-DBF6-4ADC-9C29-87CD0681D51D&s=c934da4e-adca-4629-a440-901869bb8900&b=6effc39b-cce1-49c3-98cf-80070bd878d5
http://r.smartbrief.com/a2?case=UP&a=95CB303B-837A-464B-AE29-D4DC3376225E&c=CE1F8091-FF0A-4819-B9BB-FB82A91C1E2F&l=148248FD-8175-46CE-9B77-0458941178EE&s=c934da4e-adca-4629-a440-901869bb8900&b=6effc39b-cce1-49c3-98cf-80070bd878d5
http://r.smartbrief.com/a2?case=UP&a=95CB303B-837A-464B-AE29-D4DC3376225E&c=CE1F8091-FF0A-4819-B9BB-FB82A91C1E2F&l=9787971D-6CBB-4DA1-9604-FB9F431198ED&s=c934da4e-adca-4629-a440-901869bb8900&b=6effc39b-cce1-49c3-98cf-80070bd878d5
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmAXtQZ
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmAXtQZ
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmZuurw
http://r.smartbrief.com/resp/mGgNCzyotvDlhbnaznZX
http://r.smartbrief.com/resp/mGgNCzyotvDlhbnbFCfM
http://r.smartbrief.com/resp/mGgNCzyotvDlhbncNkLP
http://r.smartbrief.com/resp/mGgNCzyotvDlhbmBaSXM


7/31/2020 NVCA SmartBrief

https://www2.smartbrief.com/servlet/encodeServlet?issueid=B1C613B4-9079-4E2B-BE20-2BDA16C662E5&sid=c934da4e-adca-4629-a440-901869b… 2/4

Financial-technology company Affirm is working with Goldman Sachs on a potential initial public
offering that could give the startup a valuation of as much as $10 billion, sources say. The company
reportedly is also open to a sale to a blank check company. Full Story: The Wall Street Journal (tiered
subscription model) (7/30) 

   

Building site reporting startup Buildots raises $16M
Buildots, a startup that developed an automated system for inspecting and documenting what's going
on at a building site, raised $16 million in its Series A funding round. The new capital will be used to
improve the company's products and expand into new markets. Full Story: VentureBeat (7/31) 

   

AI startup the AI Foundation raises $17M
The AI Foundation, a hybrid commercial and nonprofit startup, raised $17 million in its Series B funding
round. The new capital will be used to scale the foundation's platform which allows users to create
digital personas that are just like themselves. Full Story: VentureBeat (7/30) 

   

Decentralized ventures are gaining popularity
Decentralized companies, in which founders and users all have a stake, are becoming more popular
with the rise of the digital nomad and improved connection tools like Slack, writes Torrey Tayenaka.
While fraud and security breaches are risks of decentralization, these companies offer more
opportunities to talent of all ages and geographic flexibility. Full Story: Entrepreneur (7/29) 

   

Pandemic woes continue for Silicon Valley startups
As the pandemic continues, many business owners in California's Silicon Valley report they've used up
their PPP loans, but the economy still hasn't recovered. AI startup founder Sri Ramaswamy lost her
investors and had two clients go bankrupt when the coronavirus hit, so she applied for $40,000 in PPP
funds, received half that, and is now struggling to keep her staff employed. Full Story: San Jose
Mercury News (Calif.) (tiered subscription model) (7/28) 

   

VIEW FROM ABROAD

New York IPO raises $1.1B for Chinese car maker Li
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Li Auto, a Chinese electric vehicle startup, raised $1.1 billion in its initial public offering on Nasdaq. The
shares priced at $11.50, well above their suggested range, giving the company a $10 billion valuation.
Full Story: TechCrunch (tiered subscription model) (7/29) 

   

CORPORATE VENTURE CAPITAL

Atlassian buys IT asset tracking startup Mindville.
Atlassian said it has acquired Mindville, a startup that tracks and manages internet technology devices
and services within companies. The deal allows Atlassian to add enterprise asset management to the
services it offers. Full Story: TechCrunch (tiered subscription model) (7/30) 

   

VENTURE CAPITAL CULTURE

Early-stage product pricing is key to startup survival
Pricing is an important factor for the survival of a startup, writes Abdo Riani, as incorrect pricing can
lead to lost customers and lower revenue. Steps to setting up the right price for an early-stage startup
product include figuring out the numbers, researching the competition and knowing your perceived
value, advises Riani. Full Story: Forbes (7/29) 

   

NVCA NEWS

Tell us how you've been affected by the coronavirus pandemic
VCs and VC-backed startups, we want to hear from you! Please complete this short survey on how
your portfolio, company, or firm has been impacted.

   

Join NVCA today to impact policy
Joining NVCA is the best way to advance public policy that fosters a healthy environment for high-
growth startups and to engage on the policy and industry issues that are important to VCs and your
portfolio companies, including: immigration reform that welcomes qualified immigrant entrepreneurs; tax
reform that promotes entrepreneurship and capital formation; making public markets work for small cap
companies again; and smarter regulations for the startup economy. Become a member today.
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LEARN MORE ABOUT NVCA:
About NVCA | Membership | Policy | Events | Research

To reach a port we must sail, sometimes with the wind, and sometimes
against it. But we must not drift or lie at anchor.

Oliver Wendell Holmes Sr., 
physician, poet
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