INDEPENDENT AUDITOR’S REPORT
To

The Members of

COVENANT CENTRE FOR DEVELOPMENT - CCD

Madurai

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of “COVENANT
CENTRE FOR DEVELOPMENT - CCD” which comprise the Balance Sheet as at March 31,
2019, and the Statement of Income and Expenditure and Receipts and Payments Statement
for the year then ended, and a summary of significant accounting policies and other

explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Society in

accordance with the Accounting Standards applicable in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the relevant applicable provisions for safeguarding the assets of the Society; for
* preventing and detecting frauds and other irregularities; selection and application of
appropriate éccounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free frg erial misstatement, whether due to fraud

or error.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial staterhents based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

We conducted our audit in accordance with the applicable Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Society’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Society has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
. the accounting estimates made by the Society’s Management, as well as evaluating the

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements




Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Society as at March 31,

2019, and its Statement of Income and Expenditure for the year.

1. In the case of the Balance Sheet, of the state of affairs of the Society as at March
31,2019;

ii. In the case of the Income and Expenditure Account, Excess of Income over

Expenditure for the year ended on that date; and

iii.  In the case of the Receipts and Payments Account, of the cash flow for the year

ended on that date.

Report on Other LegaI & Statutory Requirements

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
ii.  In our opinion proper books of account as required by law have been kept by the
Society so far as appears from our examination of those books
iii. ~ The Balance Sheet, Income and Expenditure Account, and Receipts and Payments

Account dealt with by this Report are in agreement with the books of account.

For Charles Fernando &7 (o

Place: Madurai
hartered Accountants

Date: 20.08.2019
UDIN No: 19026619AAAAHL9025

VASUDHAR A
ANDAL BUIRAM
HMADUR A
25003

N.Charles Fernando
“Proprieter
FRN:000604.5



THE COVENANT CENTRE FOR DEVELOPMENT -CCD

2/43, KOTTAI STREET, NAGAMALAI PUDUKOTTAI, MADURAI - 625019

CONSOLIDATED RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

(In Rupees) (In Rupees)
RECEIPTS 31.03.2019 | 31.03.2018 PAYMENTS Sch 31.03.2019 | 31.03.2018
To|Grants Received: By{Programme Expenses:
" |Sri Vasantha Sai Trust| 18,250,464 - " |Sri Vasantha Sai Trust 11,502,400 44,002
" |Endowment Interest 109,380 109,771 | " |[Endowment Expenses B 105,601 92,327
" |Interest on SB a/c 8,770 3,388 | " |Corpus Fund 5,000,000 -
) " |Capital Expenditure - 5,000,000
" |Local Account " |Local Account
E;‘l’eg::glcgrl;‘“t e 12,591,537 | 15,037,439 | |Program & Others D | 13864830 | 14327275
Bank Interest 24,815 32,570
Sub Total 30,984,966 | 15,183,168 Sub Total 30,472,831 | 19,463,604
Opening Balance 7,943;193 12,223,631 Closing Balance C 8,455,328 7,943,193
TOTAL 38,928,159 | 27,406,799 TOTAL 38,928,159 | 27,406,799

Schedules A to C annexed hereto form part of the Receipts and Payments Account

Place : Madurai

¥

" As per my report of even date "

Date: 20.08.2019
UDIN No0:19026619AAAAHL9025

For The Covenant Centre for Development

Treasurer

Secretary

Fernando &L Co

For Cha A{zretf Accountants

‘IADaopA.“_“
VASUDNAR: O
-’-haALu,_.hM Qo
MADUR S b

FRN: 0006045




THE COVENANT CENTRE FOR DEVELOPMENT -CCD
2/43, KOTTAI STREET, NAGAMALAI PUDUKOTTAI,

MADURAI - 625 019

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

(In Rupees ) (In Rupees)
Expenditure 31.03.2019 | 31.03.2018 Income 31.03.2019 | 31.03.2018
To|Programme Expenses By|Grant Received From:
" |Sri Vasantha Sai Trust 11,502,400 - " |Sri Vasantha Sai Trust | 18,250,464 -
" |Endowment Expenses 105,601 7,382,263 | " |Endowment Interest 109,380 109,771
" |Interest on SBa/c 8,770 3,388
Local Account Local Account
" |Program & Others 13,864,830 | 14,327,275 | z:}‘l’eg::’;cfg’nt . 12,591,537 | 15,037,439
" |Depreciation 1,217,954 1,373,425 | " |Bank Interest 24,815 32,570
Sub Total 26,690,785 | 23,082,963 Sub Total 30,984,966 | 15,183,168
Excess of Income 4,294,181 " |Excess of Expenditure 7,899,795
over Expenditure over Income
TOTAL 30,984,966 | 23,082,963 TOTAL 30,984,966 | 23,082,963

Schedules A to E annexed hereto form part of the Income & Expenditure Account

Place : Madurai
Date: 20.08.2019

UDIN No:19026619AAAAHL9025

2
057 o b

" As per my report of even date "

c,FERNA

V‘R“'QATHA
YASUDHARA
ANDALPUR ap
L DURAY
825003

For Cﬁarks Fernando &I Co

d Accountants

"oN.Charles| | Fernando

Pro| pr‘lt’LOr’
FRN:0000045




THE COVENANT CENTRE FOR DEVELOPMENT -CCD —

2/43, KOTTAI STREET, NAGAMALAI PUDUKOTTAI, ! % ]
MADURAI - 625 019

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2019

(In Rupees) (In Rupees)
LIABILITIES Sch| 31.03.2019 | 31.03.2018 ASSETS Sch| 31.03.2019 31.03.2018
Specified Fund Fized Asseti- E| 11,831,506 | 13,049,459
Contra
Capital Fund - Contra | E 11,831,506 13,049,459 |Current Assets
General Fund F 725,765 608,639 |Closing Balance C
hitilizeR Frajet Cash in hand 19,649 25,120
Fund:
FC Account G 6,769,287 17,444 |Cash at bank 7,232,370 1,439,265
LC Account G 458572 | 1,815,408 |Fixed Deposit- : 5,000,000
Corpus Grant
Endowment Fund 75,000 | 5,075,000 |FroBTamme 378,935 31,072
Advances
Loans & Advances 426,704 426,704 |TDS Receivable 924,696
FC Account 5,913
LC Account 717,011
- Other Deposit 101,450 101,450
Grant Receivable - 421,591
TOTAL 20,286,833 | 20,992,654 TOTAL 20,286,833 20,992,654
Schedules C ,E, F, G annexed hereto form part of the Balance Sheet.
Place : Madurai " As per my report of even date "
Date: 20.08.2019
: For Charles Fernando I Co

UDIN N0:19026619AAAAHL9025

@

Chaftered Accountants

N.Charles Fernando
Proprictor
F- R_’]\’:()OO&U-J.\'




THE COVENANT CENTRE FOR DEVELOPMENT -CCD

2/43,KOTTAI STREET, NAGAMALAI PUDUKKOTTAI, MADURAI - 625019

Schedules annexed to and form part of Receipts and Payments, Income & Expenditure And
Balance Sheet for the year Ended 31st March 2019

SCHEDULE NO: A

DONOR : Devotee of Sri Vasantha Sai Trust

Project: Social Programs

RECEIPTS OPENING RECEIPTS TOTAL
Rs. Rs. Rs.
Opening Balance - -
Receipts during the year 18,250,464 18,250,464
Bank Interest : -
Total - 18,250,464 18,250,464
PAYMENTS ADMIN PROGRAM CAPITAL TOTAL
Programme Expenses - 11,500,000 - 11,500,000
Administration Expenses 2,400 B 2,400
TOTAL 2,400 11,500,000 - 11,502,400
Closing Balance 6,748,064
Total 18,250,464
SCHEDULE NO: B
DONOR : FORD Foundation
Project: IED - Endowment Programme
RECEIPTS OPENING RECEIPTS TOTAL
Rs. Rs. Rs.
Opening Balance 17,444 17,444
Receipts during the year - 109,380 109,380
Total 17,444 109,380 126,824
PAYMENTS ADMIN PROGRAM CAPITAL TOTAL
Establishment Support - Projects -
Endowment Expenses 105,601 105,601
TOTAL - 105,601 - 105,601
Closing Balance 21,‘223
Total - 126,824




THE COVENANT CENTRE FOR DEVELOPMENT -CCD
2/43, KOTTAI STREET, NAGAMALAI PUDUKOTTAI,

MADURAI - 625 019

FOREIGN CONTRIBUTION ACCOUNT
Schedules forming part of the Financial Statement for the year 2018-19

Schedule: C Cash, Bank Balance, Fixed Deposits & Prog. Advance

Particulars 31.03.2019 31.03.2018
Cash in Hand
FC Account - -
LC Account 19,649 25,119
Sub Total 19,649 25,119
Cash at bank:
FC Account
Corporation Bank (SB) -Madurai 0041 0011 6004 504 6,754,283 3,950
Corporation Bank (SB) -Madurai 0041 0010 1004 504 25,192 20,825
LC Account
Bank of India, Madurai 6,287 253,732
Canara Bank, Madurai 282,632 120,403
Corporation Bank, Madurai 35,522 378,779
Pandyan Grama Bank, Madurai 717 685
State Bank of India, Durg 127,737 660,892
Fixed Deposits (Endowment fund) - Corporation Bank - 5,000,000
Sub Total 7,232,370 6,439,266
Programme Advance
FC Account 141,137 141,137
LC Account
Kalasam Sacred Foods (8,665)
IFAD - Ramanathapuram 309,529
CCD North (Durg) 47,000
CCD North -Advance (101,804) (101,804)
IFAD - Nagapattinam (8,262) (8,262)
Sub Total 378,935 31,071
Office & Tepehone Deposit - FC Account 101,450 101,450
Accrued Interest - FC - -
Grant Receivable - LC Account - -
Usha International - 272,205
CCD North TERI Project - 149,386
Sub Total 101,450 523,041
Tax Deducted at Source- Receivable
FC Account 5,913 -
LC Account
TDS Receivable 2018-19 399,951
TDS Receivable 2017-18 317,060 317,060
TDS Receivable 2016-17 80,488
TDS Receivable 2015-16 527,148
Sub Total 722,924 924,696
GRAND TOTAL 8,455,328 7,943,193




THE COVENANT CENTRE FOR DEVELOPMENT -CCD

2/43,KOTTAI STREET, NAGAMALAI PUDUKKOTTAI,

Schedules annexed to and form part of Receipts and Payments, Income & Expenditure
And Balance Sheet for the year Ended 31st March 2019

SCHEDULE NO: D - LOCAL PROGRAMME GRANT AND EXPENDITURE

PARTICULARS g;f:g:g RECEIPTS PAYMENTS B(:‘I(,) Asl::::g
Rs. Rs. Rs.
CCD North Projects:
Dabur MP Cultivation Project 253,863 1,146,458 1,297,702 102,619
Sub Total 253,863 1,146,458 1,297,702 102,619
CCD South Projects:
[FAD - PTSLP Nagapattinam Project - 1,948,501 1,948,501 -
IFAD - PTSLP Ramanad Project - 582,278 582,278 -
NABARD - FPO Program 359,205 3,195,000 3,293,651 260,554
Suzlon CSR Project 275,999 642,175 918,174 -
Dabur CSR Project 591,376 1,237,740 1,829,116 -
Tata Chemicals CSR Project - 1,818,090 1,726,322 91,678
USHA CSR Silai Schools 302,397 - 302,397 -
GIZ Medicinal Plant ABS - 530,000 530,000 -
Miscellaneous Projects 32,570 424,119 456,689 -
Dabur Chalmogra Project - 980,000 980,000 -
Sub Total 1,561,547 11,357,813 12,567,128 352,232
TERI - Grant TDS Receivable - 16,597 - 16,597
USHA - Grant TDS Receivable - 26,753 - 26,753
Project Mgt Uni TDS Receiv - 43,916 - 43,916
Grand Total 1,815,410 12,591,537 13,864,830 542,117







