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When reeorded, return to:

Beaver Valley Improvement Association
F.O. Box 594
Fayson, LZSSS4T

AMENDED AIYD RESTATED BYLAWS

BEAVER VALLEY *"3},MENT ASSOCIATION

This Amended and Restated Bylaws of Bo'-".".Yrlrey rmprovement Association amend,restate and supersede the Bytaws of Beaver vat]ey il;;;;;"nt Association recorded onMay 21, 1986 at DocketrBook 67z,rag;ass, om"i"r 
"J"oiolof the Gira counry, ArizonaRecorder and the Byraws of Beaver viiruy rrprrrur"oi-iirociation 

"*o"o;"rn Aprir 24,1990 at Docket/Book7g7,Page 361, om"i"r 
"u.o"orrrtuu ilta county, Arizona Recorder.
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AMENDED AND RESTATED tsYLAWS

BEA'ER vALLEy ,**B1"MENT AssocrArroN

,ffit8i,
Capitalized terms not defined shall have the meanings as set forth in the Declaration.

Section 1' "Association'o shall mean and refer to BEAVER vALLEy IMPRoVEMENTASSOCIATION an Arizona non-profit corporation, its successors and assigns-

section 2' "common A-rea" shall mean all real property orvned by the Association for thecommon use and enjoyment of the Owners.

Section 3' "Declaration" shall individualty and colrectively mean the Declaration ofEstablishment of conditions, Reservatio* ;1il;;;;;'ioi r"ur". valey Estates recordedon June 7' 7966 at Docket 191' Page 307' officiat recoros of tlie Gila county, Arizona Recorder,the Declaration ofEstablishment olconditio*, R.r"*rii;;;; Restrictions fo, *ave. valleyEstates' recorded on March 18, 1968 at Docket 2so, page d, om.irt ,..oro, oitn" Gila counfy,Arizona Recorder, the Declaration of Establishmeni orLorraitions. Reservations and Restrictionsfor Beaver vailey Estates unit Five. recorded on Februrr, , ,' , ,*, at Docket 5 g0. page 287,official records of the- Gill counry, ir.iro"" Recorder *d r.-;..;;;;o"r"il;;;,'rr*r, 
",Docket 583, Page 145, official reiords of the gla c;;;-aiioruRecorder rheDecrararion ofEstablishment of conditions, Reservations and Restrictions to, nuuru. valley Estates, recordedon Decembq 16' 1971at Docket 3l2,Page 437, official records ofthe Gila counfy, ArizonaRecorder, and all amendments thereto-

Section 4' "Gene.ral--Irfembership Meeting"shall mean any meeting called for the generalmembership, which shall include all Annuat ino speciar **iing, ofthe Association-

Section 5' "Lot" shall mean a subdivided lot as shown on a plat or record of survey mapcovering the Properly, including any portion o{E prop..ty not platted as lot but contiguous to aLot and owned by the owner oru ioi. A Lot shall also me'an a subdivided tract shown on a prator record of survey map covering the Property that is used for residential purposes and is notowned by the Association' A Lo1 shall not include *v c"**"n Areas. A Lot includes allimprovements constructed thereon.

ffi,, *"H:ffiilshall 
mean and refer to those persons entitred ro membership as

*ffi",;f;#.T;:f*o standing" shallmean and rerer ro those persons whose right to
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section 8' '-owner'shall mean the record holder of fee titr^e to any Lot, any purchaser underan agreement of sare or contract of purchase *d, ;lh";; ofa Lot owned in oirrt, the ownershall be the trustor if the trust it r""""Ltr"- *a *re owi"r-rt"uil be the trustee if the trust is
#i#tr*i; ;?ffi[ffi'|f "''r'oo lu'ins 

"" 
iil;;;;;e Lot mererv; ;;;,v ror the

ivEErrNGs oF MEMB"ffiTSffirE RrcHrs oF MEMBERs
section 1' Annual Meetings' It is the intent of the Association to hold au Annuar Meeting ofthe Members everv trrvivsJirlm;il; notwithstandid;; f"."g"r.,g, ,i" arrT"r Meeting sharlh:'I;:li#:ffitr'##l[:*'[ii ,nontt,- rr," e1,,u"r MJetin[sh"ri u" nJa ar a day and

section 2' soe@Iiag. special lllgtings shall be held at zuch times and place as maybe designated uE -E*ity offiuil#o oroirecTors J',ip-oo *.iu"n requesr of the Membersrvho are entitled to vote one-tenth frlroi"iJior-ii" r"or*""the membership.
Section 3' NoticepfMeetines. written notice of all General Membership meetings of theAssociation shall be sivuo by, o;; the Jirection 

"i ,h. ;;;; by delivering or mailing a copyof such noticg postage prepaid, at reastien (ro) aays uuinor-rnor" than fifty (50) days beforesuch meetings to each MemberentitleJ; vote thereat triotices shall be addressed to the&Iembers' address l,astappearing oo,h" ioots orthe asro"iuiion, or suppried by such Memberto the Association forth"ir.poJ" of;;;"- Such notice shallthe meeting, an4 for sp"d"i;;;;;;,";rr* tne purpose;i.;T::lflthe placs dav and hour or

Section 4- augrrm. The presence at the meeting, in person or by absentee bailo! ofMembers in Good standing entitled to 
".o 

rwenty-five p"r* (25%)of the erigible votes of themembership shall constitutu u'quo*t t *t u.tion *;6t; otherwise provided in the Articresof Incorporation, the oectaration, ;;;i;;; Bytaws.

Section 5' Method of Yotine' At all meetings ofthe Members a_vote may be cast in personor bv absentee barot -d rh" B"*d ,,uv urro* 6;;;;;;;rotu orr,", form of derivery.
Section 6' Membprship' Every owner ofa Lot shall be a Member of the Association.Membership shau be joinEl *itn*J"r.v not be ,"p"*r"a to,o ownership of the Lot- Therights and obligationiof an owner *I J"-uorhip ir;;-;;ciarion shalr not be assigned,transferred, predged, conveyed or alienated i" *y *"y;;;;;o* transfer of ownership of the

section 7 votins Rights' Each Member shall be entitred on ail issues ro one (1) vote foreach Lot owned' uxcept tt'at tt'" *grrit" .*t or exercise u rotu *uy be suspended as provided inthe Dectararion and ttrese Bylawra;;;;" for each ,;.h i;;;rst be cast as a unir anofiactional votes shafl not be a[owea- wt er-ore th* o;";;;;;n owns any Lo! there sha, beonly one (l) vote with respect to ru"t, i"r 
,rr..,1" 

-dffrffit owners are unable to agreeamong themselves as to how their vore(s) shalt be d ;;;;il lose their right to vote on the
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matter in question' If any owner or Member casts a vote representing a certain Loq it willthereafter be conclusively presumed for all purposes that hishe or they were acting with theauthority and consent of all other owners or Mimbers of the same Lot unless objection thereto ismade prior to the deadline for casting the vote. In the event more than one vote is cast for aparticular Lot, and one or more .ooflicting votes are cas! then none of said votes shall becounted as said votes shall be deemed void-

@St Suspensiqn-olvoting RiEhts. A Member's voting rights shall automaticallv besuspended for any period during which any assess-ent levied u/aJasso.i"ti"rl#;; d;;her Lot remains unpaid and the-Board shall have the power,-after gving a Member notice and anopportunity to be heard to suspend a Member's voting .ighJio. u'..urloouir. t-inie perioo foreach infraction or violation of the Declaration and/or ti" n r"r; provided however, that if theviolation is of a continuing nature, the Member's rights sr,uii ."."in suspended until suchviolation has been cured.

EoARD oF DrRECr.#H*tHo*, IERM oF oFFrcE
section 1' Numb.er +n4 Qualifications. The affairs of the Association shall be managed by aBoard ofDirectors which shall consist of not less than five (5) and no more than nine (9) personsrvho are Members in Good standing. If a Director toses the; status as a Member in GoodStanding during their term, such Director shall become oisqua-inea to serve on the Board andshall be deemed to have resigned.

section 2' Term of office- The intent of the Association is for the Directors to servestaggered, three-yer terms- At each Annual Meeting the Members shall elect Directors toreplace Directors whose terms have expired and all Iucr oirectors shall be elected for a term oftluee (sJ yearsr except that the Board riruu h"uu the right;;;;r" a Director to be elected for less
9P u three (3) year term if it becomes necessary to re-establish the staggered terms. unless aDirector resigns, becomes unqualified to serve, or is removed from office before the end of his orher term, each Director shall hold office until his or her rr".urro, is elected and qualified.

Section 3' Nomination- Nominations for election to the Board may be made by Members, byself-nornination, by the Board of Directors and, if appoirr.a uy rrr" Board, a Nominatingcommittee' Nominations may not be made from trru aoo.ut tire Annual Meeting. Nominationsshall be made in accordance with a procedure established by the Board of Directors.

Section 4' Election' At each Annual Meeting the Members shall elect Directors to fill Boardvacancies by a plurality vote- Election shall be by written balloi. cumulative voting will not bepermitted' The persons receiving the largest number of votes shall be elected. Ifthere is a tie inthe amount of votes received, the tie witibe broken uy ugr.ul.nt of the candidates or, if no suchagreement can be reached, by flipping a coin or by ot[er-random method.

Section 5' Removal- Any Director may be removed from the Board, with or without cause,by avote of the Members of the Association, in accordan". *i,t Arizona law regarding the
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removal of Directors' Any Director whose removal has been proposed by the Members shall begiven an opportunity to be heard at the meeting. 
' )

Section 6' Resigrration' Any Director may resign at any time by glving written notice to theBoard the President 
9r the secritary- Such reiignutto rt uri tut, .t$t onihu aat or.e.eipt ofsuch notice or at any later time specified therei{ .oa ,nr"s otrrerwise specified therein, theacceptance of such resignation shall not be necessary to make it effective.

Section 7' vacancies- ln the event of death. disqualification, resignation or removal of aDirectoq his or her successor shall be selected by the remaining members of the Board and shallserve until fhe next A:rnual Meeting.

section 8' compensations- No Director shall receive compensation for any service he mayrender to the Association- However, any Director *uv uL r"#u*r"o for his or her actualexpenses incurred in the performance of his or her duiies.

MEETNffi?tfficroRs
Spc-tlon 1' Reqular Mgetjnes- Regular meetings of the Board shall be held at the Associationclubhouse' or other suiable tocations within the state ofAriz*n u, such day and hour as maybe fixed from time to time by the Board- Notice of the time and place of regular meetings of theBoard of Directors shall be given to each Director, p.rronJfl, or by mail, e-mail, telephone, orother legally-recognized electronic means at le^a1t r"rty-"rgt itog) hours prior to the day namedfor the meeting- Notice of regular meetings of the Board in*i u" given to Members at Ieastforfy-eight (48) hours in advance of the meeqng-1y rr"*rt"t ur, co,nspicuous posting, or any otherreasonable means as deterrrined by the Board ol6iroto.r. rt * failure or*'y vr"riiu", toreceive actual notice of a meeting of the Board does not affect the validifv of any action taken atthat meeting.

Section 2' Special Meetipgl. special meetings of the Board ofDirectors may be called todiscuss business &at cannot be delayed until the ,'"*t rugor*iorrd meeting and the minutes ofsuch special meeting must state the reason necessitating"the special meeting- Special meetings ofthe Board ofDirectors shall be held rvhen called by th#resiient or by any two Directors, afternot less than forty-eight (48) hours notice to each birector, gi*n p.rronally or by mail. e-mail,telephone, or other legally-recognized electronic means, u.,l-ess-eme.gency circumstancesnecessitate a meeting before forry-eight (48) hours notice.* [" given. Notice of specialmeetings of the Board shall be givenlo Members ar least forry-gigh, (4g) hours in advance of themeeting by newsletter- conspicuous posting, or any other reastnuble *e*s as detemrined by theBoard of Directors unless .**gun.y circumstances necessitate a meeting before forry-eight (ag)hours notice can be srven. The notice shau specifu ta" ti*" *o pr#;'i#;#; and thenature ofany special business to be considered.

Section 3' ouorum- A majority of the number of Directors shall constitute a quorum for thetansaction of business. Every act or decision done or;";;; a majority of the Directors
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present at a duly held meeting at which a quorum is present shall be regarded as the act of the
Board.

Section 4. Action Taken Without a Meetine. Unless otherwise restricted by statute. the
Declaratioa the Articles of Incorporation or by these Bylaws, the Directors shall have the right
to take any action in the absence of a meeting which they could take at a meeting if the action is
taken unanimously by all ofthe Directors. The action taken must be evidenced by written
consent describingthe action takeq signed by all Directors, and included rvith the minutes filed
with the corporate records.

Section 5. Means of Participation. Meetings of the Board maybe held by means of
conference telephone or similar communications equipment by means of which all persons
pafiicipating in the meeting can hear each other and such participation in a meeting shall
constitute presence in person at such meeting. Furthermore, for any Board meetings open to the
Members, the means of communication must also allow Members to hear all parties who are
speaking during the meeting.

Section 6. Aeenda An agenda will be available to all Members attending a Board meeting.

Section 7. Open Meetines and Executive Sessions. Unless the Board or a committee is
permitted by Arizona law to hold a closed meeting or a closed executive session for portions of a
meeting, all meetings ofthe Board ofDirectors and all regularly scheduled meetings of
committees of the Association shall be open to the Members. At any open meeting of the Board
of Directors, Members will be entitled to speak before the Board takes formal action on an item
under discussion in additionto any other opportunities to speak. The Board of Directors may
meet in closed session to discuss the follorving:

(a) Legal advice from an attorney for the Board or the Association;

(b) Pending or contemplated litigation;

(c) Personal, health, or financial information about an individual Member of the
Association, an individual employee of the Association, or an individual employee of a
contractor for the Association;

(d) Matters relating to job performance of, compensation of, heatth records of, or
specific complaints against an individual employee of the Association, or an individual employee
of a contractor of the Association who works under the direction of the Association;

(e) An Orvner's appeal of any violation cited or penalty imposed by the Association
except on request of the affected Owner that the meeting be held in an open session; and

(D Any other matters forwhich the law allows the Board to meet in executive
sesslon.
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.dRTICLE V
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section l- Porvers. The Board ofDirectors shall have the power to:

(a) adopt and publish rules and regulations governing the use of the Common Area
and the personal conduct of the Members and their gr"sts in relation to matters ofAssociation
business, and to establish penalties for the infraction'thereof;

(b) suspend the right to use of the recreational facilities of a Member during anyperiod in which such Member shall be in default in the payrnent of any assessment levied by theAssociation. such rights may arso be suspende4 after srrilg the Member notice and an
opportunity to be heard- for a reasonable time period for each infraction or violation of theDeclaration and/or the Rules; provided however, that if the violation is of a continuing nature.
the Member's rights shall remain suspended until such violation has been cured.;

(c) exercise for the Association all powers, duties and authority vested in or
designated to this Association and not rus"*"d- to the membership by other pio i.io* of theseBylaws. the Articles of Incorporation or the Declaration;

(d) declare the position of a member ofthe Board of Directors to be vacant in the
event such member shall be absent from tfuee (3) consecutive regular meetings of &e Board ofDirectors or is no longer a Member in Good Standing; and

. (e) employ a manager, an independent confractor, or such other employees as they
deem necessary, and to prescribe their duties.

pt$iE It shall be the duty ofthe Board ofDirectors to:

cause to be kept a complete record of all its acts and corporate affairs;

(b) supervise all officers, agents, and employees ofthis Association, and see that their
duties are properly performed;

(c) fix the amount of the annual assessment againsr each Lot at least thirty (30) daysin advance of each annual assessment period;

(d) send written notice of each assessment to every Owner subject thereto at leastthirty (30) days in advance of each annual assessment periodi

(e) procure and maintain adequate liability and hazard insurance on property ownedby the Association;

(0 cause all officers or employees having fiscal responsibility to be bonde4 in anamount to be deemed appropriate by the Board of Directors; and

Section 2.

(a)
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cause the Common Area to be maintained-

ARTICLE VI
OFFICERS Ai{D TIIEIR DUTMS

Section 1. Enumeration of Officers. The offrcers of the Association shall be a president and
vice-presiden! a secretary and a treasurer and such other officers as the Board may from time to
time by resolution create.

Section 2. Election of Officers. The officers shall be elected by the Board of Directors and
this election shall take place, to the extent practical, at the first meeting of the Board of Directors
following each Annual Meeting of the Members.

Section 3. Tgrnq. The officers ofthis Association shall be elected annually by the Board and
each shall hold office for one (1) year unless he or she shall sooner resign, or shall be removed
or otherwise disqualified to serve.

Section 4. SpecialAppointments. The Board may elect such other officers as the affairs of
the Association may requirg each of rvhom shall hold office for such period, have such authority
and perform such duties as the Board may, from time to time, determine.

Section 5. Resignation and Removal. Any officer may be removed from office with or
rvithout cause by a majority vote of the Board. Any officer may resign at any time by grving
r,'r'ritten notice to the Board, the President or the Secretary. Such resignation shall take effect on
the date of the receipt of such notice or at any latertime specified therein, and unless otherwise
specified therein, the acceptance of such resignation shall not be necessary to make it effective.

Section 6. Vacancies. A vacancy in an officer position may be filled by appointuent by the
Board. The person appointed to such vacancy shall serve for the remainder of the term of &e
officer he or she replaces.

Section 7. Duties. The duties of the officers, which may be delegated as determined by the
Board, are as follows:

President

(a) The president shall preside at all meetings of the Board of Directors; shall see that
orders and resolutions of the Board are carried out; shall sign all leases, mortgages, deeds, and
other written instruments and shall co-sign all promissory uotes-

Vice-President

(b) The vice-president shall act in the place and stead of the president in the event of
the president's absence, inability or refusal to act and shall exercise and discharge such other
duties as may be required of him or her by the Board.
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Secretary

(c) The secretary shall record the votes and keep the minutes of all meetings and
proceedif,gs ofthe Board and ofthe Members; serve notice ofmeetings ofthe Board and ofthe
Members; keep appropriate current records showing the Members of the Association together
with their addresses, and shall perform such other duties as required by the Board.

Treasurer

(d) The teasurer shall receive and deposit in appropriate bank accounts all monies of
the Association and shall disburse such firnds as directed by resolution of the Board of Directors;
shall sign all checks and promissory notes of the Association; keep proper books of account;
cause an annual review, audit or compilation of the Association books to be made at the
completion of each fiscal year; and oversee the preparation of an annual budget and a statement
of incomes and expenditures.

Section 8. Compensation. All offrcers shall serve without pay or compensation for
any service he or she may render to the Association unless otherwise voted upon by the Board of
Directors and ratified by a vote of a majority of the Members voting on the matter. However,

any officer may be reimbursed for his or her actual expenses incurred in the performance of his
or her duties.

ARTICLE YII
BOOKS AF{D RECORDS

The books, records and papers ofthe Association shall be subject to inspection by any
Member during reasonable business hours within ten (10) business days of such request. Each
Member may also purchase copies of the Association records within ten (10) business days of
such request for a reasonable price, not to exceed any limit imposed by law. Nomrithstanding the
foregoing, the following are not subject to inspection by any party other than the Board of
Directors. its management agent, if any, and its attorneys and accountants, as necessary and

appropriate:

(a) Privileged communication between an attomey for the Assoeiation and the
Association, including, but not limited to, legal advice from an attorney for the Board or the
Association;

(b) Pending litigation;

(c) Meeting minutes or other records of a closed executive session of the Board held
in accordance with Arizona law;

(d) Personal, health or financial information about an individual Member of the
Association, an individual employee of the Association, or an individual employee of a
contractor for the Association;
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(e) Records relating to job performance ot, compensation of, health records of, or
specific complahts against an individual employee ofthe Association or an individual employee
of a contractor ofthe Association who works under the direction of the Association;

(0 Financial and other records of the Association if disclosure would violate any
state or federal law: and

(g) Any other records which may be withheld pursuant to the law.

Nohvithstandingthe foregoing, every Director shall have the right at any reasonable time to
inspect all books, records, and documents of the Association and the physical properties owned
or conftolled by the Association. The right of inspection by a Director includes the right to make
extracts and reasonable copies of documents at the expense of the Association.

ARTICLE VIII
ASSESSMENTS ; FINAITICIAL

Section 1. Assessments. As more fully provided in the Declaration, each Member is
obligated to pay to the Association Assessments which are secured by a continuing lien upon the
Lot against which the Assessment is made. Any Assessments which are not paid when due shall
be delinquent. If the assessment is not paid within thirty (30) days after the due date, the
Assessment shall bear interest from the date of delinquency at the rate of twelve percent (12%)
per annum, and may be subject to a late fee established by the Board and as permitted by
applicable law. In the event the Owner of any Lot fails to pay an Assessment due, the
Association may bring an action at law against the Owner personally obligated to pay the same
or foreclose the lien against the Lot and interest, costs, and reasonable attomey's fees of any
such action shall be added to the amount of each Assessment and seeured by the Assessment lien
(and by exercising any remedy set forth the Association does not prejudice or waive its right to
exercise any other remedies). No Owner may waive or otherwise escape liability for the
assessments provided for herein by nonuse of the Common Area or abandonment of his Lot.

Section 2. lndebtedness. The highest amount of indebtedness, direct or contingent, to which
the Board ofDirectors can subject the Association, without the approval of the Members, is an
aggregate of Twenty Five Thousand Dollars (S25,000.00). The Association may be subject to a
debt of Two Hundred Fifty Thousand Dollars ($250,000.00) with the written approval of a
majority of all Members.

Section 3. Disposition of Common Area. The Board ofDirectors shall not have the power to
dispose of Common Area through sale, trade or any other method without the written approval of
eighty percent (8070) of the Members in Good Standing. Notwithstanding the foregoing, the
Board of Directors may grant easements over the Common Area to any public agency, authority
or utility and enter into temporary leases, rentals or licenses of the Common Area without the
approval of the Members.

10
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Section l' Amendments. These Bylaws may be amended at a regular or special meeting ofthe Members, by a vote of two-thirds (1lg)orft: *r *rril vr.*u!r, in cooo standing or amajority of the total eligibl? votes held byMembers in Good'st*oiog whichever is less.Nonvithstanding the foregoing the Board of Directors -ay an eoo these Bylaws without a voteof the Members solery for the purpose of complyins with applicaule taw.

Section 2' conflict In the case of conflict between the Articles of Incorporation and theseBylaws, the Articles shall control; and in the case orconaict uetween the Declaration and theseBylaws, the Declaration shall control.

&ction 1' Committees- In addition to other committees specifically provided for in theDeclaration, committees comprised of such pgsons, forrned to pero.m-sucn orG *a to servefor such periods as may be designated by thi Board of Dir;;; are hereby authorized. Allcommittees shall be responsible for carrying out the duties and responsibilities which have beenestablished by Board and no committee may take action which exceeds its responsibilities. Eachcommittee shall operate in accordance with any terms, limitations, or rules adopted by the Boardof Directors' Each commiffee will elect a chairpersonwho will be responsibie ti.eporting alrcommittee activities to the Board prior to each iegular meeting of the Board.

11
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CERTINCATION

I the undersigne4 do hereby certiffthat the above amendments were adopted by the required
percentage of the Members.

DATED tnirH,gguy "@ zat4.

STATE OF ARTZONA

county orG.i-!. a

Notary Seal:

)
) ss.

)

BEAVER VALLEY IMPROVEMENT ASSOCIATION

ritre: kes ict€ of

i

i(ffi08 "*o%llf;ffl?,ql'iuu* 
:

i \p'SiZ'}' i;':y Ccm.rn6shrr #;{Dir€s I

i *u::u" l.,'stcn 31. iD17

Sto

t2



lmitrilr,Iffi ;*lfinffiiffi 
i irr n,

N:\tloA\Beaver Yalley'4379\Gcneral Counsel\Amended and Restated Bylaws\Documents\Bylaws, finaf approved
by Owners.docx

13


