


'XULQJ�WKLV�WLPH�RI�XQFHUWDLQW\�LQ�RXU�FRPPXQLW\��FRXQWU\��
DQG�ZRUOG��/XWKHUDQ�&DPSXV�0LQLVWU\�KDV�SUD\HUIXOO\�GHFLGHG�
WR�SURWHFW�WKH�KHDOWK�DQG�ZHOO-EHLQJ�RI�HYHU\RQH�LQYROYHG�
ZLWK�WKH�PLQLVWU\�DQG�SRVWSRQH�RXU�WUDGLWLRQDO�LQ-SHUVRQ�IDOO�
JDWKHULQJ���,QVWHDG�ZH�KDYH�SUHSDUHG�WKLV�7KDQNVJLYLQJ�
'HYRWLRQDO�IRU�\RXU�VSLULWXDO�MRXUQH\� 

3HUVRQDO�UHIOHFWLRQV�ZHUH�ZULWWHQ�E\�D�VHOHFWLRQ�RI�LQGLYLGXDOV�
DVVRFLDWHG�ZLWK�/&0���7KHLU�ZRUGV�ZLOO�UHIOHFW�RQ�WKH�WKHPHV�
RI��WKDQNVJLYLQJ��FRPPXQLW\��SUD\HU��VDLQWV��VHUYLFH��DQG�JLYLQJ���
'HVSLWH�&29,'-���DIIHFWLQJ�DOO�DVSHFWV�RI�RXU�SHUVRQDO�OLYHV�
LQFOXGLQJ�WKH�ZD\�ZH�OLYH��OHDUQ��ZRUN��DQG�ZRUVKLS���/&0�KDV�
FRQWLQXHG�VHUYLQJ�RXU�VWXGHQWV�YLUWXDOO\���$V�RXU�VWXGHQWV�
UHWXUQHG�WR�WKHLU�VWXGLHV�WKLV�IDOO��ZHHNO\�PHHWLQJV�UHVXPHG�
ZLWK�WKH�MR\IXO�DGGLWLRQ�RI�VHYHUDO�QHZ�VWXGHQWV� 

/XWKHUDQ�&DPSXV�0LQLVWU\�VXUYLYHV�LQ�WKLV�WLPH�RI�XQFHUWDLQW\���
:H�DUH�SURXG�RI�RXU�RQJRLQJ�YLUWXDO�FRQQHFWLRQV��WKDQNIXO�IRU�
QHHGHG�SURSHUW\�LPSURYHPHQWV��JUDWHIXO�IRU�FRQWLQXLQJ�WR�
VHUYH�WKRVH�VXIIHULQJ�IRRG�LQVHFXULWLHV�WKURXJK�)HOORZVKLS�LQ�
6HUYLQJ�WKH�+XQJU\��),6+���DQG�EOHVVHG�E\�D�FRPPXQLW\�RI�
VDLQWV�ZKR�VXUURXQG�XV�—�:H�DUH�/&0�VWURQJ� 

$V�\RX�MRXUQH\�WKURXJK�WKLV�GHYRWLRQDO��PD\�WKH�+RO\�6SLULW�
JXLGH�\RXU�KHDUW�DQG�PLQG�DQG�OHDG�\RX�WR�NHHS�/&0�LQ�\RXU�
GDLO\�SUD\HUV���<RX�DUH�D�EOHVVLQJ� 

    -R$QQH�*URVV 

    0LQLVWU\�&RRUGLQDWRU 

5RPDQV�����-��� 
�/HW�ORYH�EH�JHQXLQH��KDWH�ZKDW�LV�HYLO��KROG�IDVW�WR�ZKDW�LV�JRRG����ORYH�
RQH�DQRWKHU�ZLWK�PXWXDO�DIIHFWLRQ��RXWGR�RQH�DQRWKHU�LQ�VKRZLQJ�KRQRU���
��'R�QRW�ODJ�LQ�]HDO��EH�DUGHQW�LQ�VSLULW��VHUYH�WKH�/RUG����5HMRLFH�LQ�KRSH��
EH�SDWLHQW�LQ�VXIIHULQJ��SHUVHYHUH�LQ�SUD\HU����&RQWULEXWH�WR�WKH�QHHGV�RI�
WKH�VDLQWV��H[WHQG�KRVSLWDOLW\�WR�VWUDQJHUV� 



3VDOP�������-�� 
��(QWHU�KLV�JDWHV�ZLWK�WKDQNVJLYLQJ 
    DQG�KLV�FRXUWV�ZLWK�SUDLVH� 
    JLYH�WKDQNV�WR�KLP�DQG�SUDLVH�KLV�QDPH� 
� )RU�WKH�/ଶହଫ�LV�JRRG�DQG�KLV�ORYH�HQGXUHV�IRUHYHU� 
    KLV�IDLWKIXOQHVV�FRQWLQXHV�WKURXJK�DOO�JHQHUDWLRQV� 

:KHQ�VLWWLQJ�GRZQ�IRU�D�PHDO��ZKDW�LV�RQH�RI�WKH�ILUVW�WKLQJV�
\RX�GR"�0RVW�&KULVWLDQV�JLYH�WKDQNV�IRU�WKH�PHDO�SURYLGHG��,I�
\RX�DUH�OLNH�PRVW��WKLV�PLJKW�EH�WKH�RQO\�WLPH�GXULQJ�WKH�GD\�
WKDW�\RX�WKLQN�DERXW�JLYLQJ�WKDQNV�WR�WKH�/RUG��:H�DV�KXPDQV�
KDYH�WKH�WHQGHQF\�WR�EH�VHOI-DEVRUEHG�LQ�RXU�RZQ�PDWWHUV�DQG�
JHW�GLVWUDFWHG�E\�WKH�PLQXWLDH�RI�HYHU\GD\�OLIH��5HPHPEHU��
WKHUH�LV�DOZD\V�D�UHDVRQ�WR�EH�WKDQNIXO�� 

,Q�WKLV�3VDOP�WKHUH�LV�DQ�HPSKDVLV�RQ�JLYLQJ�WKDQNV�DQG�
SUDLVLQJ�WKH�/RUG��7KH�/RUG·V�VWHDGIDVW�ORYH�IRU�XV�LV�DOZD\V�D�
JRRG�UHDVRQ�WR�JLYH�WKDQNV��,Q�WKH�JRRG�WLPHV��DQG�HYHQ�LQ�
WKH�EDG�WLPHV��*RG·V�ORYH�LV�XQFKDQJLQJ��7DNH�D�PLQXWH�DQG�
WKLQN�RI�WKUHH�WKLQJV�\RX�DUH�WKDQNIXO�IRU��,W�QHYHU�WDNHV�ORQJ�
WR�EH�JUDWHIXO�IRU�*RG·V�FRQVWDQW�FDUH��7DNH�WKH�WLPH�WKLV�ZHHN�
WR�QRWLFH�\RXU�VXUURXQGLQJV��\RXU�ORFDWLRQ��WKH�SHRSOH�LQ�\RXU�
OLIH��DQG�ZKDW�\RX�KDYH��*LYH�WKDQNV�IRU�DOO�WKHVH�JLIWV�*RG�KDV�
SXW�LQ�\RXU�OLIH� 

2�/RUG��ZH�OLIW�RXU�SUDLVH�WR�<RX��:H�JLYH�WKDQNV�IRU������
<RXU�XQIDLOLQJ�JUDFH�DQG�PHUF\��:H�DVN�WKDW�<RX�RSHQ��
RXU�H\HV�WR�VHH�WKH�JLIWV�DURXQG�XV�DQG�RSHQ�RXU�KHDUWV����

WR�JLYLQJ�WKDQNV�IRU�<RXU�EOHVVLQJV�������������������������������������������������������
,Q�-HVXV·�QDPH�ZH�SUD\��$PHQ� 

� 

7+$1.6*,9,1*�� 

%\�7DLUD�%DOGDXI��/&0�VWXGHQW 



&20081,7<�� 

%\�/RXLV�-DPHV��/&0�'LUHFWLQJ�&RPPLWWHH�PHPEHU 

/HYLWLFXV������-��� 
��'R�QRW�SHUYHUW�MXVWLFH� GR�QRW�VKRZ�SDUWLDOLW\ WR�WKH�SRRU�RU�IDYRULWLVP�
WR�WKH�JUHDW� EXW�MXGJH�\RXU�QHLJKERU�IDLUO\����'R�QRW�JR�DERXW�VSUHDGLQJ�
VODQGHU DPRQJ�\RXU�SHRSOH��'R�QRW�GR�DQ\WKLQJ�WKDW�HQGDQJHUV�\RXU�
QHLJKERU·V�OLIH� ,�DP�WKH /ଶହଫ����'R�QRW�KDWH�D�IHOORZ�,VUDHOLWH�LQ�\RXU�
KHDUW� 5HEXNH�\RXU�QHLJKERU�IUDQNO\ VR�\RX�ZLOO�QRW�VKDUH�LQ�WKHLU�JXLOW��
��'R�QRW�VHHN�UHYHQJH RU�EHDU�D�JUXGJH DJDLQVW�DQ\RQH�DPRQJ�\RXU�
SHRSOH� EXW�ORYH�\RXU�QHLJKERU DV�\RXUVHOI� ,�DP�WKH /ଶହଫ�� 

:H�DOO�DUH�PHPEHUV�RI�D�FRPPXQLW\��WKLV�FRPPXQLW\�FDQ�EH�
YHU\�ORFDO�RU�FDQ�H[WHQG�IDU�EH\RQG�WKH�KRUL]RQ��7KH�PRVW�
VXFFHVVIXO�DUH�WKRVH�WKDW�KDYH�\RX�LQYROYHG�LQ�WKH�JURZWK�RI�
WKDW�FRPPXQLW\���*RG�EHVWRZHG�EOHVVLQJV�RQ�DOO�RI�+LV�
FKLOGUHQ��WZHQW\�IRXU�WULEHV�ZHUH�EHVWRZHG�ZLWK�+LV�EOHVVLQJV��
:DLW¬�,�WKRXJKW�WKDW�WKHUH�ZHUH�RQO\�WZHOYH�WULEHV¬�7KHUH�
ZHUH�WZHOYH�WULEHV�WKURXJK�-DFRE�DQG�WZHOYH�WULEHV�WKURXJK�
,VKPDHO�� 

2XU�KLVWRULFDO�FRPPXQLW\�QRW�RQO\�LQFOXGHV�&KULVWLDQV�DQG�
-HZV�EXW��DOVR�LQFOXGHV�0XVOLPV��7KHUH�LV�ULFK�KHULWDJH�LQ�DOO�RI�
RXU�URRWV�WKDW�FDQ�EH�VKDUHG�DQG�DSSUHFLDWHG�E\�DOO�PHPEHUV�
RI�WKH�FRPPXQLW\���7KHUH�LV�D�TXRWH�IURP�WKH�PRWLRQ�SLFWXUH�
)LUVW�.QLJKW��´,Q�VHUYLQJ�RQH�DQRWKHU��ZH�EHFRPH�IUHH�µ�� 

/RRNLQJ�DW�WKH�ZRUOG�WRGD\��RQH�FDQ�VHH�WKDW�RXU�FRPPXQLW\�
QHHGV�D�ORW�RI�KHOS��KHOS�LV�QHHGHG�ERWK�QHDUE\�DQG�LQ�WKH�
GLVWDQFH��:LWK�WKH�/RUG·V�JXLGDQFH��ZH�ZLOO�EH�WKHUH�WR�SURYLGH�
WKDW�QHHGHG�KHOS��KHOS�IRU�RXU�QHLJKERU� 

'HDU�/RUG��WKDQN�<RX�IRU�WKH�FRPPXQLW\�WKDW�<RX�KDYH�
JLYHQ�XV��+HOS�XV�WR�EH�DQ�DVVHW�WR�VWUHQJWKHQ�RXU�
FRPPXQLW\�VR�WKDW�LW�FDQ�JURZ�DQG�EH�DQ�DVVHW������������������
WR�WKH�ZRUOG��,Q�<RXU�QDPH�ZH�SUD\��$PHQ� 



(SKHVLDQV�����-��� 
�� ,�SUD\�WKDW��DFFRUGLQJ�WR�WKH�ULFKHV�RI�+LV�JORU\��+H�PD\�JUDQW�WKDW�\RX�
PD\�EH�VWUHQJWKHQHG�LQ�\RXU�LQQHU�EHLQJ�ZLWK�SRZHU�WKURXJK�+LV�
6SLULW� �� DQG�WKDW�&KULVW�PD\�GZHOO�LQ�\RXU�KHDUWV�WKURXJK�IDLWK��DV�\RX�
DUH�EHLQJ�URRWHG�DQG�JURXQGHG�LQ�ORYH� �� ,�SUD\�WKDW�\RX�PD\�KDYH�WKH�
SRZHU�WR�FRPSUHKHQG��ZLWK�DOO�WKH�VDLQWV��ZKDW�LV�WKH�EUHDGWK�DQG�OHQJWK�
DQG�KHLJKW�DQG�GHSWK� �� DQG�WR�NQRZ�WKH�ORYH�RI�&KULVW�WKDW�VXUSDVVHV�
NQRZOHGJH��VR�WKDW�\RX�PD\�EH�ILOOHG�ZLWK�DOO�WKH�IXOOQHVV�RI�*RG� 

$W�LWV�KHDUW��SUD\HU�LV�VSHQGLQJ�WLPH�ZLWK�*RG��MXVW�DV�ZH�ZRXOG�
ZLWK�D�EHVW�IULHQG�RU�VSRXVH��VRPHRQH�ZKRP�ZH�WUXVW�GHHSO\�
DQG�ZKR�ORYHV�XV�DW�RXU�EHVW�DQG�DW�RXU�ZRUVW���7KRXJK�ZH�
RIWHQ�WKLQN�RI�SUD\HU�DV�WKH�ZRUGV�WKDW�ZH�VSHDN��SUD\HU�LV�DOVR�
WKH�FKRLFH�WR�EH�RSHQ�DQG�SUHVHQW�WR�*RG��DV�-HVXV�LV�HYHU�
RSHQ�DQG�SUHVHQW�WR�XV��HYHQ�ZKHQ�LW�PD\�EH�PRVW�GLIILFXOW�WR�
EH�DZDUH�RI�+LV�ORYLQJ�JUDFH���:KHWKHU�LQ�VLOHQFH�RU�LQ�VSHHFK��
VLWWLQJ�TXLHWO\�RU�GDQFLQJ�LQ�MR\��VSHDNLQJ�LQ�JUDWLWXGH�RU�JULHI��
IHDU�RU�DQJHU��KRSH�RU�ORQJLQJ—LQ�DOO�RI�WKHVH�H[SUHVVLRQV��
ZKLFK�UHIOHFW�WKH�FULHV�DQG�GHVLUHV�RI�RXU�KHDUWV��WKH�/RUG�LV�
SUHVHQW���OLVWHQV�GHHSO\��DQG�KROGV�XV�FORVH�LQ�XQFRQGLWLRQDO�
ORYH���2QH�RI�P\�IDYRULWH�+HEUHZ�ZRUGV�LV�UDKDPLP��ZKLFK��
WKRXJK�WUDQVODWHG�DV�´PHUF\µ�RU�´FRPSDVVLRQ�µ�LV�OLWHUDOO\�
VSHDNLQJ�RI�WKH�´ZRPEQHVVµ�RI�*RG���-XVW�DV�D�PRWKHU�WHQGHUO\�
VKHOWHUV�KHU�JURZLQJ�FKLOG�IRU�QLQH�PRQWKV��VR�GRHV�RXU�+RO\�
3DUHQW�KROG�XV�WLJKW�LQ�DQ�HQIROGLQJ��GHHSO\�SHUVRQDO��DQG�HYHU-
WHQGHU�HPEUDFH�HYHU\�GD\� 

6RPHWLPHV�ZKHQ�,�SUD\�WKHVH�GD\V��,�KDYH�QR�ZRUGV���,�EHDW�P\�
ILVWV�DJDLQVW�-HVXV·�FKHVW��GHPDQGLQJ�WKDW�+H�GR�VRPHWKLQJ���2U�
,�FUDZO�LQWR�*RG·V�ODS�DQG�OLVWHQ�IRU�$EED·V�OXOODE\�ZKLOH�,�FU\�
DQG�FU\���2Q�WKH�EHVW�GD\V��,�IHHO�OLIWHG�RQ�YLEUDQW�ZLQJV�RI�WKH�
+RO\�6SLULW��VRPHKRZ�DEOH�WR�NQRZ�WKH�MR\�RI�WKH�/RUG��LQ�VSLWH�
RI�HYHU\WKLQJ���$V�\RX�SUD\��UHVW�DVVXUHG�RI�WKH�IRFXVHG��
LQWLPDWH�DWWHQWLRQ�WKDW�RXU�:LVH�&RXQVHORU�H[WHQGV�WR�XV�DW�
HDFK�PRPHQW���'ZHOOLQJ�RXWVLGH�RI�WLPH��-HVXV�FDQ�EH�SUHVHQW�
WR�HYHU\�VLQJOH�SUD\HU��HYHQ�DV�WKRXVDQGV�RI�SHWLWLRQV�DUH�OLIWHG�
DW�RQFH��HYHQ�ZKHQ�LW�PD\�VHHP�WKDW�*RG�LV�DEVHQW��� 

35$<(5�� 

%\�0LQG\�+ROODQG��0LQLVWHU�RI�:RUG�DQG�6HUYLFH�� 
DQG�/&0�&KDSODLQ 



'HDU�/RUG��OLIH�FDQ�RYHUZKHOP�XV��DQG�WKLV�\HDU�KDV�EHHQ�
HVSHFLDOO\�KDUG���3RXU�<RXU�+RO\�6SLULW�LQWR�RXU�KHDUWV��
WKDW�ZH�PD\�JURZ�LQ�H[SHULHQFLQJ�WKH�EHDXWLIXO�WUXWK�RI�
<RXU�ORYH�IRU�XV��MXVW�DV�ZH�DUH���/RYLQJ�DQG�IRUJLYLQJ�
6DYLRU��EUHDN�WKURXJK�VLQ��IHDU��DQG�DOO�SDVW�KXUWV��WKDW�
GDLO\�ZH�PD\�UHVW�DQG�DELGH�ZLWKLQ�<RXU�UDGLDQW�DQG�

XQFRQGLWLRQDO�DFFHSWDQFH���+HDO��FRPIRUW��DQG�HQIROG�<RXU�
SHRSOH��WHQGHU�6KHSKHUG���)LOO�XV�ZLWK�<RXU�IXOOQHVV�DQG�
URRW�XV�LQ�<RXU�ORYH���,Q�WXUQ��HPSRZHU�XV�WR�VKDUH�<RXU�

DJDSH�ZLWK�DOO�ZKRP�ZH�HQFRXQWHU���0D\�WKH\�WRR�FRPH�WR�
VHH�WKH�SRZHU�RI�<RXU�ORYH���,Q�-HVXV·�QDPH�ZH�SUD\���

$PHQ�� 

,Q�WKH�IDFH�RI�&29,'-����ZKHQ�PDQ\�KDYH�FULHG�RXW�IRU�
KHDOLQJ�WKDW�KDV�QRW�FRPH��IRU�DQ�HQG�WR�WKH�YLUXV�WKDW�NHHSV�
VSUHDGLQJ��DQG�IRU�D�UHWXUQ�WR�D�´QRUPDOµ�OLIH�WKDW�VHHPV�
EH\RQG�RXU�UHDFK��LW�FDQ�EH�WHPSWLQJ�WR�VXVSHFW�WKDW�&KULVW�
GRHV�QRW�KHDU�RU�FDUH���,�GRQ·W�NQRZ�ZK\�RXU�JUDFH-ILOOHG�
6KHSKHUG�KDV�DOORZHG�RXU�SDWKV�WR�EH�IUDXJKW�ZLWK�VXFK�ORVV�
DQG�VWULIH�WKLV�\HDU���,�JULHYH�IRU�WKRVH�ZKR�IHHO�VWXFN�LQ�WKH�
YDOOH\�RI�WKH�VKDGRZ�RI�GHDWK��ZLWK�VR�OLWWOH�OLJKW�IRU�WKH�SDWK���
0\�RZQ�FRURQDYLUXV�MRXUQH\�VWDUWHG�LQ�LQLWLDO�SDQLF�DQG�IHDU��
DQG�DORQJ�WKH�ZD\�,�H[SHULHQFHG�DQJHU��KXUW��JULHI��DQG�
IUXVWUDWHG�UHVLJQDWLRQ���+RZHYHU��DIWHU�PDQ\�SUD\HUIXO�KRXUV��
DW�ODVW�,�DUULYHG�DW�D�SODFH�RI�DELGLQJ�DVVXUDQFH�WKDW��QR�PDWWHU�
ZKDW��WKH�KRO\�DQG�XQZDYHULQJ�ORYH�RI�*RG��EHVW�VKRZQ�DQG�
UHYHDOHG�LQ�WKH�OLIH��GHDWK��DQG�UHVXUUHFWLRQ�RI�-HVXV�&KULVW��
VWLOO�KROGV�XV�WLJKW�DQG�ZLOO�QHYHU�OHW�XV�JR���:H�DUH�VR�
SUHFLRXV�LQ�RXU�$EED·V�VLJKW� 
1RWKLQJ�FDQ�VHSDUDWH�XV�IURP�WKH�ORYH�RI�RXU�7ULXQH�*RG���
:KDWHYHU�ZH�PD\�EULQJ�LQWR�*RG·V�SUHVHQFH�WKURXJK�RXU�
SUD\HUV��ZH�DUH�EHORYHG���1R�PDWWHU�ZKDW��WKH�)DWKHU·V�DJDSH�
ZHOFRPHV�XV��IRUJLYHV�XV��DQG�UHVWRUHV�XV���$V�ZH�SUD\��RXU�
%HORYHG�HYHQ�UHMRLFHV�RYHU�XV�ZLWK�VLQJLQJ��WDNLQJ�WUXH�GHOLJKW�
LQ�XV���0D\�RXU�WLPHV�RI�SUD\HU��GDQFH��VRQJ��DQG�VLOHQFH�GUDZ�
XV�HYHU�FORVHU�WR�-HVXV��RXU�GHDUHVW�)ULHQG��RXU�/LJKW�RI�/LIH��
DQG�RXU�WHQGHU�/RYHU���$QG�ZKDWHYHU�FRPHV��PD\�ZH�UHVW�LQ�
WKH�VKDORP�RI�&KULVW·V�HPEUDFH� 



6$,176�� 
%\�-DVRQ�'D\��/&0�DOXPQXV 

&RORVVLDQV����-��� 
�,Q�RXU�SUD\HUV�IRU�\RX�ZH�DOZD\V�WKDQN�*RG��WKH�)DWKHU�RI�RXU�/RUG�-HVXV�
&KULVW���IRU�ZH�KDYH�KHDUG�RI�\RXU�IDLWK�LQ�&KULVW�-HVXV�DQG�RI�WKH�ORYH�
WKDW�\RX�KDYH�IRU�DOO�WKH�VDLQWV���EHFDXVH�RI�WKH�KRSH�ODLG�XS�IRU�\RX�LQ�
KHDYHQ��<RX�KDYH�KHDUG�RI�WKLV�KRSH�EHIRUH�LQ�WKH�ZRUG�RI�WKH�WUXWK��WKH�
JRVSHO��WKDW�KDV�FRPH�WR�\RX��-XVW�DV�LW�LV�EHDULQJ�IUXLW�DQG�JURZLQJ�LQ�WKH�
ZKROH�ZRUOG��VR�LW�KDV�EHHQ�EHDULQJ�IUXLW�DPRQJ�\RXUVHOYHV�IURP�WKH�GD\�
\RX�KHDUG�LW�DQG�WUXO\�FRPSUHKHQGHG�WKH�JUDFH�RI�*RG� 

:KDW�LV�PRVW�LQWHUHVWLQJ�DERXW�WKH�OHWWHU�WR�WKH�&RORVVLDQV�LV�
WKDW�WKH�DXWKRU��WKH�OHWWHU�LV�DWWULEXWHG�WR�6W��3DXO�EXW�ZDV�
OLNHO\�ZULWWHQ�E\�RQH�RI�KLV�IROORZHUV��LV�WU\LQJ�WR�UHIXWH�WKH�
&RORVVLDQ�KHUHV\��+H�GLVDJUHHG�ZLWK�WKHLU�GRFWULQH��\HW�GHVSLWH�
WKDW��3DXO�VWDUWV�KLV�OHWWHU�ZLWK�D�FRPSOLPHQW�DQG�SUDLVH�RI�WKH�
SHRSOH��+H�MRLQV�WKHP�LQ�D�PHVVDJH�RI�XQLW\�UDWKHU�WKDQ�
VFROGLQJ�WKHP��7KH�OHWWHU�ZDV�PHDQW�WR�XQLWH�D�&KULVWLDQ�
FRPPXQLW\�DURXQG�WKH�VRYHUHLJQW\�RI�*RG��,I�HYHU�ZH�QHHGHG�
WKLV�PHVVDJH��LW�LV�QRZ�� 

/XWKHUDQ�&DPSXV�0LQLVWU\�KDV�D�XQLTXH�RSSRUWXQLW\�WR�EULQJ�
WRJHWKHU�VWXGHQWV�IURP�PDQ\�GLIIHUHQW�&KULVWLDQ�EDFNJURXQGV�
DQG�MRLQ�WKHP�WRJHWKHU�LQ�D�QHZ�IDLWK�OLIH��,W�EULQJV�WRJHWKHU�
\RXQJ�PLQGV�WKDW�DUH�JURZLQJ�DFDGHPLFDOO\�DQG�VSLULWXDOO\���
7KHVH�PLQGV�PD\�QRW�DOZD\V�DJUHH��EXW�WKH\�DOO�DUH�VDLQWV�DQG�
VKDUH�D�ORYH�IRU�*RG��7KH\�DUH�DOVR�DOO�VLQQHUV��DQG�WKLV�SDUDOOHO�
PDNHV�/XWKHUDQ�&DPSXV�0LQLVWU\�DQG�WKH�&KULVWLDQ�FKXUFK�VR�
XQLTXH��:H�DUH�QRW�ZLWKRXW�RXU�IDXOWV��EXW�E\�WKH�JUDFH�RI�
*RG��ZH�DUH�VDYHG��:H�DUH�VDYHG�EHFDXVH�RI�WKH�RQO\�VDLQW�
ZKR�LV�QRW�D�VLQQHU��-HVXV�&KULVW��7KHUHIRUH��ZH�DUH�JLYHQ�
IUHHGRP�WR�ORYH�DOO�WKH�VDLQWV�RI�WKH�ZRUOG� 

/RYLQJ�*RG��ZH�DUH�EOHVVHG�E\�<RX�WR�EH�D�VDLQW�WR�WKH�
ZRUOG��+HOS�XV�WR�ORYH�RXU�QHLJKERUV��HYHQ�WKURXJK�

GLIIHUHQFHV��VR�WKDW�<RXU�OLJKW�PD\�VKLQH�WKURXJKRXW�WKH�
ZRUOG��*XLGH�RXU�KHDUWV�VR�WKDW�ZH�PD\�EH�D�EOHVVLQJ�WR�
RWKHUV��:H�DVN�WKLV�WKURXJK�&KULVW�-HVXV�RXU�/RUG��$PHQ� 



6(59,&( 
%\�$QQD�0F&DUWHU��/&0�JUDGXDWH�VWXGHQW 

0DWWKHZ�������� 

)RU�,�ZDV�KXQJU\�DQG�\RX�JDYH�PH�IRRG��,�ZDV�WKLUVW\�DQG�\RX�JDYH�PH�
VRPHWKLQJ�WR�GULQN��,�ZDV�D�VWUDQJHU�DQG�\RX�ZHOFRPHG�PH� 

6HUYLQJ�RWKHUV�LV�D�EHDXWLIXO�RSSRUWXQLW\�WR�UHIOHFW�WKH�ORYH�RI�*RG�
LQWR�SHRSOH·V�OLYHV��DQG�LQ�WXUQ�WR�VHUYH�*RG��:H�VHH�WKURXJKRXW�
WKH�%LEOH�LQFUHGLEOH�PRPHQWV�RI�-HVXV·�FDUH�DQG�GHYRWLRQ�WR�HYHU\�
SHUVRQ��IURP�HYHU\�ZDON�RI�OLIH��%\�FRQWLQXLQJ�WR�VHUYH�RWKHUV��ZH�
FDUU\�RQ�+LV�FRPPDQGPHQW�WR�ORYH�RWKHUV�DV�+H�KDV�ORYHG�XV�� 
,�KDYH�EHHQ�EOHVVHG�WR�KDYH�WKH�RSSRUWXQLW\�WR�ZRUN�ZLWK�
)HOORZVKLS�LQ�6HUYLQJ�WKH�+XQJU\��),6+��LQ�SDUWQHUVKLS�ZLWK�/&0�
VLQFH�IUHVKPHQ�\HDU��,W�KDV�EHHQ�RQH�RI�WKH�PRVW�UHZDUGLQJ�
H[SHULHQFHV�RI�P\�FROOHJH�FDUHHU��:H�GRQ·W�MXVW�JLYH�RXU�FOLHQWV�
IRRG�DQG�GULQN�WR�KHOS�WKHP�JHW�WKURXJK�WKH�PRQWK��ZH�DOVR�
ZHOFRPH�WKHP�LQ��DQG�ERWK�OLWHUDOO\�DQG�ILJXUDWLYHO\�ZDON�DORQJVLGH�
WKHP��,W�KDV�EHHQ�D�MR\�WR�JHW�WR�NQRZ�HDFK�RI�WKHP�DQG�VHH�KRZ��
GHVSLWH�WKHLU�KDUGVKLSV��PDQ\�RI�WKHP�VWLOO�SUDLVH�DQG�WUXVW�*RG��
7KHLU�VWHDGIDVW�IDLWK�LQVSLUHV�PH��,·P�LQFUHGLEO\�WKDQNIXO�IRU�P\�
WLPH�VSHQW�VHUYLQJ�ZLWK�),6+�DQG�KRZ�LW�KDV�LQVWLOOHG�LQ�PH�WKH�
LPSRUWDQFH�RI�VHUYLQJ�RWKHUV��,�HQFRXUDJH�\RX�WR�WKLQN�DERXW�WKH�
ZD\V�VHUYLQJ�RWKHUV�LQ�WKH�QDPH�RI�*RG�KDV�OHG�\RX�WR�JURZ�LQ�
\RXU�IDLWK�RU�LPSDFWHG�\RX�LQ�RWKHU�ZD\V� 

,�KDYH�EHHQ�SDUWLFXODUO\�WRXFKHG�E\�KRZ�),6+�KDV�FRQWLQXHG�WR�
VHUYH�WKH�FRPPXQLW\�GXULQJ�WKHVH�SDUWLFXODUO\�FKDOOHQJLQJ�WLPHV��
%HIRUH�&29,'-����RXU�YROXQWHHUV�DQG�FOLHQWV�ZRXOG�JDWKHU�LQ�6W��
3DXO·V�/XWKHUDQ�&KXUFK�IRU�WKH�IRRG�GLVWULEXWLRQ��%HJLQQLQJ�LQ�
0DUFK�ZH�KDG�WR�TXLFNO\�DGDSW�RXU�GLVWULEXWLRQ�VW\OH�WR�ILW�WKH�
KHDOWK�UHVWULFWLRQV�LQ�SODFH��6LQFH�WKHQ�ZH·YH�KDG�D�GULYH-WKURXJK�
IRRG�GLVWULEXWLRQ�HDFK�PRQWK��DQG�LW·V�EHHQ�ZRUNLQJ�EHDXWLIXOO\��
,·P�VR�JODG�WKDW�ZH·UH�DEOH�WR�FRQWLQXH�VHUYLQJ�RXU�FOLHQWV�GXULQJ�
WKH�SDQGHPLF��ZKHQ�VR�PDQ\�DUH�H[SHULHQFLQJ�H[DFHUEDWHG�
ILQDQFLDO�VWUXJJOHV��,�HQFRXUDJH�\RX�WR�UHIOHFW�RQ�ZD\V�WKDW�\RX�FDQ�
FRQWLQXH�VHUYLQJ�WKRVH�DURXQG�\RX��HYHQ�GXULQJ�WKLV�WLPH� 

'HDU�*RG��WKDQN�<RX�IRU�WKH�XQFRQGLWLRQDO�ORYH�<RX�VKRZ� 
HDFK�RI�XV��3OHDVH�KHOS�XV�WR�VKRZ�WKDW�ORYH�WR�RWKHUV� 

E\�KXPEO\�VHUYLQJ�WKHP��$PHQ�� 
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%\�.DUHQ�.UHWVFKPDQQ�� 

$VVRFLDWH�IRU�*HQHURVLW\��'(-0'�6\QRG 

��&RULQWKLDQV�����-��� 
�� *RG�JLYHV�VHHG�WR�WKH�IDUPHU�DQG�IRRG�WR�WKRVH�ZKR�QHHG�WR�HDW��*RG�
ZLOO�DOVR�JLYH�\RX�VHHG�DQG�PXOWLSO\�LW��,Q�\RXU�OLYHV�KH�ZLOO�LQFUHDVH�WKH�
WKLQJV�\RX�GR�WKDW�KDYH�KLV�DSSURYDO� �� *RG�ZLOO�PDNH�\RX�ULFK�HQRXJK�
VR�WKDW�\RX�FDQ�DOZD\V�EH�JHQHURXV��<RXU�JHQHURVLW\�ZLOO�SURGXFH�
WKDQNVJLYLQJ�WR�*RG�EHFDXVH�RI�XV� �� :KDW�\RX�GR�WR�VHUYH�RWKHUV�QRW�
RQO\�SURYLGHV�IRU�WKH�QHHGV�RI�*RG·V�SHRSOH��EXW�DOVR�SURGXFHV�PRUH�DQG�
PRUH�SUD\HUV�RI�WKDQNVJLYLQJ�WR�*RG� �� <RX�ZLOO�KRQRU�*RG�WKURXJK�WKLV�
JHQXLQH�DFW�RI�VHUYLFH�EHFDXVH�RI�\RXU�FRPPLWPHQW�WR�VSUHDG�WKH�*RRG�
1HZV�RI�&KULVW�DQG�EHFDXVH�RI�\RXU�JHQHURVLW\�LQ�VKDULQJ�ZLWK�WKHP�DQG�
HYHU\RQH�HOVH� �� :LWK�GHHS�DIIHFWLRQ�WKH\�ZLOO�SUD\�IRU�\RX�EHFDXVH�RI�WKH�
H[WUHPH�NLQGQHVV�WKDW�*RG�KDV�VKRZQ�\RX� �� ,�WKDQN�*RG�IRU�KLV�JLIW�WKDW�
ZRUGV�FDQQRW�GHVFULEH� 

2QH�FRPPRQ�PHWKRG�RI�UHDGLQJ�VFULSWXUH�LV�WR�DVN�IRONV�WR�
OLVWHQ�IRU�WKH�ZRUG�RU�SKUDVH�WKDW�VWDQGV�RXW�WR�WKHP��5HFHQWO\�
LQ�D�JDWKHULQJ�ZLWK�FROOHDJXHV�RQ�=RRP��WKH�TXHVWLRQ�ZDV�
LQVWHDG�DVNHG��´:KDW�GR�\RX�QRWLFH"µ�:KHQ�,�UHDG�WKLV�SDVVDJH��
,�QRWLFH�*RG·V�LQFUHGLEOH�JHQHURVLW\��´*RG�JLYHVµ��´*RG�ZLOO�DOVR�
JLYH¬DQG�PXOWLSO\�LWµ��*RG�´ZLOO�LQFUHDVHµ��´*RG�ZLOO�PDNH�\RX�
ULFK�HQRXJKµ��DQG�WKDW·V�RQO\�LQ�WKH�ILUVW�WKUHH�VHQWHQFHV�� 
7KHVH�ZRUGV�RIIHU�PH�FRQILGHQFH�WKDW�*RG�ZLOO�FRQWLQXH�WR�JLYH�
VR�ZH�FDQ�KDYH�DQG�EH�HQRXJK�DV�ZH�JHQHURXVO\�OLYH�RXW�*RG·V�
JHQHURVLW\��7KH\�JLYH�XV�D�JXLGH�WR�OLYLQJ�DV�D�GLVFLSOH�RI�&KULVW�
DQG�WR�WUXVWLQJ�LQ�*RG��7KLV�SDVVDJH�RSHQV�E\�DVNLQJ�XV�WR�
DFFHSW�*RG·V�JHQHURVLW\�DQG�OHW�LW�PXOWLSO\��WR�DFW�LQ�ZD\V�WKDW�
FXOWLYDWH�JHQHURVLW\�DQG�SURGXFH�WKDQNVJLYLQJ��$V�GLVFLSOHV�RI�
&KULVW��ZH�DUH�FDOOHG�WR�VHUYH�RWKHUV�DQG�VKDUH�JHQHURXVO\�LQ�WKH�
QDPH�RI�&KULVW�-HVXV��ZKLFK�ZLOO�LQVSLUH�XV�DOO�WR�GHFODUH�WKH�
JRRG�QHZV�RI�&KULVW��WR�SUD\�WR�*RG��DQG�WR�FHOHEUDWH�*RG·V�
JHQHURVLW\�DQG�DEXQGDQW�ORYH�LQ�ZD\V�WKDW�HYHQ�FDXVH�XV�WR�EH�
DW�D�ORVV�IRU�ZRUGV�� 
,W�LV�P\�JUHDWHVW�KRSH�WKDW�ZKHQ�\RX�FRQVLGHU�WKLV�SDVVDJH�DQG�
UHIOHFWLRQ��\RX�PLJKW�QRWLFH�KRZ�*RG�LV�QXGJLQJ�\RX�WR�EH�
JHQHURXV��,Q�WKHVH�GD\V�RI�XQFHUWDLQW\�DQG�LQMXVWLFH��LW�LV�
WHPSWLQJ�WR�KDQJ�RQ�WR�ZKDW�ZH�KDYH��QRW�NQRZLQJ�ZKDW�PLJKW�
EH�JLYHQ�LQ�WKH�IXWXUH��%XW�KHUH�ZH�H[SHULHQFH�WKH�SRZHU�RI� 



,�SUD\�\RX�NQRZ�\RX�DUH�ORYHG�� 

,�SUD\�\RX�H[SHULHQFH�WKH�MR\�RI�JLYLQJ�DV�*RG�JLYHV�WR�XV��� 

JHQHURVLW\�JLYHQ�WR�XV�DQG�JLYHQ�IURP�XV��*RG�JLYHV��MXVW�KHDU�
WKDW�DJDLQ��+H�JLYHV�WR�XV�QRW�VR�ZH�JDLQ�PRUH�WKDQ�RWKHUV��
EXW�VR�ZH�FDQ�VKDUH�ZLWK�RWKHUV��$V�ZH�FRPH�WR�D�FORVH�RQ�
WKLV�GHYRWLRQDO�WLPH�ZLWK�/XWKHUDQ�&DPSXV�0LQLVWU\�DW�WKH�
8QLYHUVLW\�RI�'HODZDUH·V�VWXGHQWV��DOXPQL��DQG�IULHQGV��,�DVN�
WKDW�\RX�KRQRU�*RG�DQG�OLYH�RXW�+LV�JHQHURVLW\�DQG�DEXQGDQW�
ORYH�E\�JHQHURXVO\�DQG�ORYLQJO\�JLYLQJ�WR�NHHS�WKLV�PLQLVWU\�
YLWDO�DQG�HQULFKLQJ�WR�DOO�ZKR�HQFRXQWHU�LW��� 
,Q�FORVLQJ��KHDU�WKHVH�ZRUGV�IURP�+HQUL�1RXZHQ��´*RG�LV�D�
JHQHURXV�JLYHU��EXW�ZH�FDQ�RQO\�VHH�DQG�HQMR\�*RG·V�
JHQHURVLW\�ZKHQ�ZH�ORYH�*RG�ZLWK�DOO�RI�RXU�KHDUWV��PLQGV��
DQG�VWUHQJWK��$V�ORQJ�DV�ZH�VD\��¶,�ZLOO�ORYH�\RX��*RG��EXW�ILUVW�
VKRZ�PH�\RXU�JHQHURVLW\�·�ZH�ZLOO�UHPDLQ�GLVWDQW�IURP�*RG�
DQG�XQDEOH�WR�H[SHULHQFH�ZKDW�*RG�WUXO\�ZDQWV�WR�JLYH�XV��
ZKLFK�LV�OLIH�DQG�OLIH�LQ�DEXQGDQFH�µ� 

�KWWSV���KHQULQRXZHQ�RUJ�PHGLWDWLRQ�JRG-JHQHURVLW\� 

:ɏ�ʋȾɏ�/ȉ0�VʤUʝQɒ� 
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/&0�LV�D�����F���RUJDQL]DWLRQ�����-������� 

 

 

(OHFWURQLF�JLYLQJ�LV�HDV\�DQG�VHFXUH�WKURXJK�9DQFR���2QOLQH�
RSWLRQV�LQFOXGH�GRQDWLRQV�GLUHFWO\�WR�/&0�DQG�RU�),6+�
�)HOORZVKLS�,Q�6HUYLQJ�WKH�+XQJU\���� 
)RU�\RXU�FRQYHQLHQFH��GRQDWLRQV�FDQ�EH�
RQH-WLPH�RU�RQ�D�UHFXUULQJ�EDVLV� 
8VH�WKH�OLQN�EHORZ�RU�WKH�45�&RGH�WR�YLVLW�
RXU�ZHEVLWH�IRU�RQOLQH�JLYLQJ�� 
 KWWSV���OFPGH�RUJ�GRQDWLRQV�� 
 

 

 

,I�\RX�SUHIHU�WR�ZULWH�D�FKHFN��DQ�HQYHORSH�KDV�EHHQ�����
SURYLGHG�IRU�\RXU�FRQYHQLHQFH��� 

&KHFNV�VKRXOG�EH�PDGH�SD\DEOH�WR��� 
/XWKHUDQ�&DPSXV�0LQLVWU\�DW�8' 

 

3OHDVH�LQGLFDWH�RQ�WKH�PHPR�OLQH�LI�\RXU�JLIW�LV�IRU�),6+ 



 

7KURXJK�WKH�H\HV�RI�RXU�VWXGHQWV��DOXPQL��DQG�
FRPPXQLW\�PHPEHUV��OHDUQ�PRUH�DERXW� 

:K\�/&0"�� 
9LGHR�FUHDWHG�E\�-HUHP\�*URVV��/&0�DOXPQXV� 

 

8VH�WKH�OLQN�EHORZ�RU�WKH�45�&RGH�
WR�ZDWFK� 

�����KWWSV���WLQ\XUO�FRP�ZK\OFP� 

:$7&+�285�1(:/<�
5(/($6('�9,'(2� 

 

 

 
$UH�\RX�D�PHPEHU�RI�7KULYHQW�)LQDQFLDO" �3OHDVH�FRQVLGHU�
/XWKHUDQ�&DPSXV�0LQLVWU\�DW�8'�ZKHQ�\RX�DUH�PDQDJLQJ�
\RXU�´7KULYHQW�&KRLFH�'ROODUV�µ �7KRVH�ZKR�DUH�HOLJLEOH�
PHPEHUV�RI�7KULYHQW�HDUQ�WKHVH�GROODUV�EDVHG�RQ�LQVXUDQFH�
SUHPLXPV��FRQWUDFWV��DQG�YROXQWHHU�OHDGHUVKLS� �%\�YLUWXH�RI�
\RXU�GROODUV��\RX�FDQ�LQIOXHQFH�KRZ�7KULYHQW�GLVWULEXWHV�
SRUWLRQV�RI�LWV�FKDULWDEOH�IXQGLQJ� � 
)RU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKLV�SURJUDP��SOHDVH�FDOO� 
�-���-���-�����DQG�VD\�´7KULYHQW�&KRLFH�µ�RU�YLVLW� 
KWWSV���ELW�O\�;-U3=1� �� 
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:H�JLYH�WKDQNV�IRU�RXU�'LUHFWLQJ�&RPPLWWHH�PHPEHUV��

DOXPQL��DQG�YROXQWHHUV�ZKR�GHGLFDWHG�WKHLU�WLPH�DQG�WDOHQWV�
WKLV�VXPPHU�WR�PDNH�QHHGHG�SURSHUW\�UHSDLUV�DQG�

LPSURYHPHQWV��� 

:H�DUH�/&0�VWURQJ�DQG�ZH�DUH�EOHVVHG� 
�PRUH�SLFWXUHV�DYDLODEOH�RQ�RXU�ZHEVLWH� 



'HDU�/RUG�� 
:H�WKDQN�<RX�IRU�DOO�ZKR�EOHVV�/&0�DW�8'�RXW�RI�
WKHLU�JHQHURVLW\�DQG�WUXVW�LQ�<RX� �0D\�ZH�EH�IDLWKIXO��
GLVFHUQLQJ�VWHZDUGV�RI�ZKDW�<RX�KDYH�ILUVW�JLYHQ�
XV�� $V�D�EHORYHG�FRPPXQLW\�RI�VDLQWV��FDOOHG�WR�JLYH�
WKDQNV��SUD\��DQG�VHUYH�WRJHWKHU��PD\�RXU�ZRUGV�DQG�
DFWLRQV�EULQJ�KHDOLQJ�DQG�UHYHDO�<RXU�ORYH�WR�D�QHHG\�
ZRUOG� �3OHDVH�EOHVV�DQG�JXLGH�DOO�ZKR�DUH�SDUW�RI�WKH�
FRPPXQLW\�RI�/XWKHUDQ�&DPSXV�0LQLVWU\�DW�8'��WKDW�
ZH�PLJKW�FRPH�WR�NQRZ�<RX�EHWWHU� ,Q�-HVXV·�QDPH�ZH�
SUD\�� $PHQ� 


