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South Stawell Gold

Forward looking statements and disclosures

Forward Looking Statement and Disclosures.
This presentation is not making any offer, inducement, solicitation or invitation of any kind by communication of this presentation to the recipient and under no circumstances is it to be construed as, a
prospectus or an advertisement. Without limiting the generality of the foregoing, this presentation is intended to be communicated only to such persons as SSG is legally able to send it and who are legally

able to receive it in their jurisdiction of residence. If you are not such a person, please return it to SSG immediately.

Information in this presentation is believed by SSG to be fair and accurate but neither SSG nor any other person accepts responsibility for such fairness or accuracy. This presentation has not been formally
verified. No reliance may, nor should be placed upon the contents of this presentation by any person for any purposes whatsoever. Except where otherwise indicated herein, the information provided in this
presentation is based on matters as they exist as of the date of preparation and not as of any future date and will not be updated or otherwise revised to reflect information that subsequently becomes
available, or circumstances existing or changes occurring after the date hereof. Recipients should not construe the contents of this presentation (or any discussions relating to it) as legal, tax, regulatory,
financial, investment, accounting or other advice or as a recommendation by SSG or any other person in respect of any matter whatsoever.

While SSG believes that any projected returns, or other forward-looking statements, included in this presentation relating to pipeline or illustrative investments are based on assumptions and valuation
methodologies that are reasonable under the circumstances, the actual realised returns on any such investments will depend on, among other factors, future operating results, the value of the assets and
market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations used in this presentation are
based. Accordingly, the actual realised return of any such investments mentioned herein may differ materially from the projected returns indicated herein. Historic experience of any persons associated with
SSG, and past, targeted or projected performance, is not necessarily indicative of future results and there can be no assurance that any targeted or projected returns will be achieved. The information
contained herein, unless otherwise indicated, is subject to change and SSG assumes no obligation to update the information herein.

No representation or warranty, express or implied, is or will be given by SSG or any of its directors, members, shareholders, partners, officers, employees, consultants, advisers or agents (together, its
“Related Persons”), and, without prejudice to any liability for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty of care is, or will be, accepted by SSG or any of its
Related Persons as to the fairness, accuracy, completeness, currency, reliability or reasonableness of the information or opinions contained in this presentation, or of any other written or oral information
made available to any recipient or its advisers in connection with this presentation. Accordingly, none of SSG or its Related Persons shall be liable (save in the case of fraud) for any loss (whether direct,
indirect or consequential) or damage suffered by any person as a result of relying on any statement in, or omission from, this presentation.

This presentation and the rights and obligations of the recipients arising out of or in connection with it are governed by the laws of Australia, and the courts of Australia shall have exclusive jurisdiction to
hear and decide any proceedings relating to any claim or dispute arising from or in connection with this presentation.

Competent Persons Statement

The information that relates to Exploration Targets, Exploration Results and Mineral Resources is based on information compiled by Mr. Bill Reid, a Competent Person who is a Member of The Australian
Institute of Geoscientists (AIG) and Head of Exploration of South Stawell Gold. Mr. Reid has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and
to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (2012
JORC Code). Mr. Reid consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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South Stawell Gold

Management
South Stawell Gold

Campbell Olsen
Mr Olsen has over 20 vyears’
experience in private equity and * Private, unlisted.
operational management in the 'v
mining industry. He is currently a
CEO and Director of Arete Capital  100% common ownership as Stawell Gold Mines.
Partners Pty Ltd, a resource-
focussed global private equity firm.
il Reid » Formed subsequent to the spin-out of North Stawell Minerals.

Py N

e ‘*’} Mr Reid has 30 years experience as

3 Z” t ﬁf‘p'OFaCtiO”d Geog’gisgf, in » Focussed on opportunities in the Stawell Zone, Victoria, Australia,

ustralia, anada an rica. . . iy s . . .
‘ Experience includes operational principally within the economic footprint of Stawell Gold Mines (SGM).
and management roles focussed
on generative through in-mine e
exploration projects — with junior  Funded through SGM, but SSG has been “quiet” for the last 13 months -
through major companies expected to revive in 2025.
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Next generation N

EXPLORATION ENGINEERING MINING

h{ 4

4 North Stawell

VALUE

South Stawell

Stawell Gold Mine

« Astrategy change

oeaRry BRsien Al s/waling Despmen W™ Cormorant fishing is an interesting analogy for changing
circumstance Is
, , o _ 3 , not unimaginable
The “friendly” mine at Stawell has strengthening inventory  .....SSG to grow longer lead-in opportunities regionally.
Current New in-mine Brownfield Regional Greenfield Generative
resources resources resources opportunities projects projects
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During our hiatus ' N

« SSG started up at ‘top’

, 60,000 o
« NSM and SGM have continued growth A overall -34%
50,000 M

* ERR has re-introduced relinquishments (in 40,000 . .

part) woo | Moot "-:(‘)f\i +1 f}ou (‘\N‘“' o
»  GSV and GA have tipped additional focus into 20,000 W N

Stawell geosciences 10,000 . .

2023 2024
, , , A Victorian-focussed gold-explorer and miner index based on listed

*  Exploration has improved a little companies with projects in Victoria may have reversed trend.

(XGDJ + 27%, SPGI +26%)
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Tenements

— North
Stawell Name Tenement  Type Status Owner Bond! Grant Date
Minerals South Stawell £EL007116  EL  Current Stawell Gold Mines Pty Ltd 10000 4/09/2020
Cathcart EL007478 EL  Current Stawell Gold Mines Pty Ltd 10000 8/04/2021
Staw Il —= eLbo7116 Foxhow  EL007479 EL Current  Stawell Gold Mines Pty Ltd 10000 22/04/2021
GQ Id S Darlington ~ EL007547 EL  Current South Stawell Gold Pty Ltd 10000 28/10/2021
Mines ELO076G10
)
ELOO7.178 Trawalla EL007549 EL  Current South Stawell Gold Pty Ltd 10000 3/08/2021
Downpatrick EL0076170 EL  Current South Stawell Gold Pty Ltd 10000 12/07/2021
South
Stawell EL007549
Gold
.
EL0O07547 STAWELL Focus
EL007479 D o o oo * This presentation will
Radol L focus around Stawell.
2 Melbourne >
b. 4 Vb'f;« > |
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Focus
« Different geology presents different minerals opportunities

Focus

.« Left: Stawell Zone - granites and basalts
clear in geophysics

* Right: Bendigo Zone — harder to pick

," controlling geology
Intrusives

] STAVELLY ZONE STAWELL ZONE BENDIGO ZONE MELBOURNE ZONE @ Intermediate Intrusives
é = ’ Mafic Intrusives
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Ultramafic Volcanics

Open Folding
Chevron Folding
Major Thrust

Minor Thrust
Reactivation
Regional Metm.
Subduction Boundary
QOrogenic Minz.
Magmatic-Hydro. Minz.
VHMS Minz.
Epigenetic Minz.

Stawell
Zone

BR210528 structure evolution SZ

 Cover preserves shallow potential (85% covered) Corridor
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Geology

Deposit type

Gold
Intrusive-related
® Stawell-type Au
Turbidite Au
Orogenic Au
W Epizonal Au

Placer Au

Copper

Porphyry Cu
Epithermal polymetal

A BesshiCu

A

MF

Stawell

SSG

Zone
e

<~

Bendigo
Zone

Melbourne

< N

E;(bloration
Potential

8 Moz Au
10 Moz Au
20 Moz Au
5 Moz Au
8 Moz Au
0.5 Moz Au
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Geology el Gmde waboums

Zone Zone

Zone < N
s e e
Deposit type Exploration
Potential

Gold

Intrusive-related | | 8 Moz Au
® Stawell-type Au . 10 Moz Au

Turbidite Au 20 Moz Au

Orogenic Au 5 Moz Au
B Epizonal Au [— I 8 Moz Au

Placer Au | | 0.5 Moz Au

Copper

Porphyry Cu

» Epithermal polymetal |
A Besshi Cu O 0

SSG SSG
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Mines (current and past)

N\
\

STAWELL regional

0.39Moz Au at 19gt Au

STAWELL MINE
Dome-Related Gold

5.0 Moz Au
3.5km strike

WONGA |
290koz Au at 4.31 g/t |
Intrusion-related gold, |
research and review

MOYSTON
70koz Au at 21 g/t

"Local" model for ‘

COSMOPOLITAN
8500z Au at 39g/t
historic mining

IRVINE DOME
0.34Moz Au at 4g/t Au
JORC 2012 Resource

MT ARARAT
1.3Mt VHMS

On SSG tenements. Others have potential to occur on SSG tenements

\
\

|
\ \
\ |

s‘
\// ‘

RHYMNEYS

19000zAu at 22 g/t Au

historic production

East-west structural

control.

Shaft collapsed

PORT CURTIS
Intrusion-hosted
sheeted veins.
Historic grades 30g/t
Mined to 30m

Work out the vectors and
pathfinders to mineralisation in
outcropping domains then
migrate to ‘covered’ areas.

M

Deposit type

Gold

Intrusive-related |
® Stawell-type Au

Turbidite Au

Orogenic Au
W Epizonal Au

Placer Au |

Copper

Porphyry Cu

Epithermal polymetal |
A BesshiCu

Stawell Melbourne

Zone ’\., Zone 7 /M Zone <
NCE T L ) PN S
E}(bloration
Potential
| 8 Moz Au
. 10 Moz Au
20 Moz Au
5 Moz Au
. | 8 Moz Au
| 0.5 Moz Au
[ ] [ |
SSG SSG
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Exploration

WONGA OVERPRINT
P-T-t and textures of
Epizonal-type min.

COXs FIND
Up to 430 g/t rockchip
Te-Bi-Mo-Sb-As
Diorite host (IRG?)

DOWNPATRICK
Encouraging
geochemistry.
Structure for IRG

MORNING BILL
polymet. Epithermal
Ag-Au-Zn

Potential VHMS
geochemistry

BROWNS
1.2m at 17g/t Au
Exploration target

CONCONGELLA
Orogenic gold target

geochem, structure
v

WONGA EAST
Gold-Bismuth in
historic drilling.
Wonga IRG look-alike
33.1m at 3.4g/t Au
Exploration target

CHAMPAGNE
2.5km magnetics
target (IRG)

GREAT WESTERN
Gold in granite
1m at 7.0g/t Au
IRG?

Deposit type

Gold
Intrusive-related

® Stawell-type Au
Turbidite Au
Orogenic Au

W Epizonal Au
Placer Au
Copper
Porphyry Cu
Epithermal polymetal

A BesshiCu

Stawell Bendigo
Zone 7 Zone

]”* = ;,//,W};b DN —
[ISSeS ey s

A

SSG

Melbourne
Zone

E}(plora tion
Potential

8 Moz Au
10 Moz Au
20 Moz Au
5 Moz Au
8 Moz Au
0.5 Moz Au

Corridor
Conference

2024




Victorian granite-gold systems

42 potential intrusive-related systems throughout
Victoria (source: Geovic database (RV))

mine_name Gold Ore (t) grade (g/t Au) ounces (Oz Au)
Wonga 72,618 3 69,000
Nuggetty Mine 24,382 28 21,565
Nine Mile 43,571 12 16,234
Bailieston Open 1,032,864 0 7,152
Pit

Ellery and 1,784 30 1,719
Passmore

Matrix Reef 145 188 876
Native Youth 1,167 19 724
Reef

Sunday Morning 122 166 650
Reef

Bass, W. and 089 15 136
Party

Surprise Co. 47 22 33

29 more with unknown production

Victorian geology maps showing Intrusives
with associated gold mineralisation.

, Wonga
.. [290koz at 4.31g/t Au

Port Curtis

. Myrtle Creek
Diorite ~ Fiddlers
~8koz at 31g/t
S Woods Point (?)
800koz at 26g/t Au
)
d92 "
s %08
Eomees =13 0% o
|
| @] r O OO &
MejmgRyry Mt Piper P>
Mafeking Mt Bute
Granite "lost" IRG™ ot
25koz at 15 g/t Au Darlington‘ G

Waterbore "hit"

@ IRG historic mines/showings/prospects

Cohens Reef (?)
1.5Moz at 32¢g/t
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( ' A 3.0km
hympeyste A§ (ppm) ShOW)7 1 Sy
S oy » 7 :
P @ B | -
Stawell x| E

Wonga 51“(!\ 2
Champagne anomaly

Char pagne,‘,‘ \ir
/\// -y \

Ry

. ] ongella 0.6km
il el \

i Rhymneys - \ /

3 7 Part Curtis

AN ; } h \ Port Curtis Diorite
N N7 i
F e it LD Workifigs
65 a\

......

........ \
- As (ppm) shown.
ﬂ Curtis showing \ o (,0. )
L @014\“ 5km Port Curtis with geochemistry
: - tAu
!' (¥g i ) Regional Sampling and prospects — EL007116 Corridor
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SGM’s Wonga Pit Nb late felsic dykes
(non-operational)




Wonga - Research holes*

. HOLEID from_m to_m intercept gxm < = ==
\ SSDD0001 31.4 322 0.8mat1.55g/tAu 1.24
45 9 SSDD0001 148.3 150.2  1.9mat 1.5g/t Au 2.58
o $SDD0001 159 167  8mat 1.44g/t Au 115] .
HN SSDD0001 166.1 167 0.9m at 1.95g/t Au 1.8
P | T o
‘e SSDD0001 171 173 2m at 1.4g/t Au 2.8|
SSDD0001 177 178 1m at 1.4g/t Au 1.4/
a SSDD0001 188.4 201.4 13mat23.8g/tAu  308.7| s
| ; SSDD0001 208.6 209.6 1m at 1.58g/t Au 1.6
i ¢ SSDD0002 323.6 324.4 0.8mat11.8g/tAu 9.4
ATIRTEE SSDD0002 369.1 371.4 2.3mat8.81g/t Au 20.2
LANE il SSDD0002 373.5 375.8 2.3mat7.0g/tAu 16.1
s SSDD0003 420  2mat1.05g/t Au 21—
N ’
A
e f—
\ P Mined pre-IRG model! Drilled into Wonga to have 100 0 1000 200 300 400
a “look” through a different geological ‘lens’
NB. Holes are on SGM’s ML Corridor
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loellingite

- g «,3.. - s

Wonga: 80-92% (av. 87%) recovery from ASP- hostedAu

Thermal overprint liberates gold from ASP-> Loellingite (desulphidisation).
2" ASP growth is ~400 Ma and shallow (4-6km)

Wonga: late, acicular (needle-like) arsenopyrite hosts gold.
Late texture is syn/post-granite (~400ma max). Remobilised.

*asp = arsenopyrite. Corridor
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N

hampagne

y »‘,-

As-Bi-Au in drilling -
3m at 8.27g/t Au from 56m (BRC007) |

5m at 3.76g/t Au from 29m (BR311) |
5m at 4.12g/t Au from 29m (BR304)

v .
3 =l '
B ® 2
.',“ Ly
‘\,’.- AV T 2 '—-. '
Ao ! 4 ! "
........... ; A ‘
. PEOL "4 TR
, .
.

4 250K0z Au at 4.31 o/t) g

/ d Inferred Ressource:
@4 31koz at 5.81g/t Au
S | (Written down)

8 |

......... ' “Metal System” i
--------- approac mean Wonga is
ST | part of a more significant system

Newcrest AC, 2008.
3.4km anomaly.

/ N ; 1 Geophysics inversion
Ve B Jre . AN TN > DaUEEEaN indicatates is untested

) SIONA Y. "N ' \ R ;.
N /. y ] =" \/ /A 7 .. .. . .. . . o \
///4 ‘\. L NS . T | TR

Structure, drilling and roads over TMI Magnetics image ™R T _ B \

4
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Champagne

SSDD0004 was drilled in
January 2023.

Drilled to hit 350m geophysics
target.

Intersected propylitic-sodic
alteration over 45m — above
the far northern end of a 3km
magnetic anomaly.

Magnetite + trace sulphide

Includes Parisite -

(CaCe2(CO3)3F2)

Fe-altered plagioclase and $SD0003
hydrothermal quartz Green Box (~150m) is

altered.
Red box is 45m of strong
Na-Si alteration

* Anomalous Te +/- Mo
» Elevated Bi, As, Cs

Stawell (:-‘;old
Corridor

2024



Champagn

& Na-Si alteration around fine, late fractures and
flooded, hydrothermal quartz.

Intense Na-Ca + K alteration of granodiorite host >

The alteration at Champagne is intriguing but
unmineralised at 300+m. A follow-up, depth
independent (down-anomaly) hole is planned (but
not queued).

||| R | S

LT

Pervasive, weak hydrothermal alterat/on granod/or/te
Stawell Gold

Epidote (ca) veins in (Na)sodic granodiorite Unaltered qranodiorite Corridor




Rhymneys

open

r 1Tmat 2.0 g/t Au from 58m (SSAC0031)

661,500mE
1,750mE

5,878,000mN

\E

open '- |—l—3m at 2.8g/t Au from 84m* (SSAC0037)

i

-

' 1mat 2.14g/t Au from 60m (SSAC0034)
. 1 .

5877,750mN °

1m at 1.82g/t Au from 67m (SSAC0022)

E

Rymneys Mine
19000z at 22g/t Au

661,500mE .-
661,750m

Drilling at the Rhymneys prospect, 2023

Rhymneys:2800m AC programs (Jan 23)
320m tested — open nth and at depth.

1m at 2.0g/t Au (SSAC0031)
3m at 2.8/t Au* (SSAC0037)

*ends in mineralisation

South Rhymneys — tested — no significant
assays

Rhymneys

Historic mining: Good grades, historic mine plagued by water

900m As anomaly up to 600ppm.

1900 oz mined at 22g/t Au

Intersection of NW trend and NE
fault.

NE faults are unusualin Vic and
may be associated with high
grade gold.

Trend continued north of the
fault and open.
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Wimmera Park

(NSM)
Wonga (SGM)
White Rabbit (WTM)
. Port Curtis (E) — 5 holes for 394m ,
P 28 anomalous intercepts, including: Port Curtis (WTM)
6m@0.31g/t (SSAC0026)
5Sm@0.29/t (SSAC0025)
4m@0.27¢g/t (SSAC0029)
% 1m@0.779/t (SSAC0026)
i \ O T . .
EL007478 Results are in-line with expectations of NE faults have a strong correlation

T e | o1 marg/nql mineralisation. Access to to granite-related targets
B G386 i S granite is next steps Corridor
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Summary ‘ )

« FEarly stage private, unlisted explorer
« Stawell Zone is a target rich with some significant differences to typical “Victoria-type” gold.

 Don't take granites for granted! The intrusion ‘story’ is incompletely understood, but has raced
along in the state over 2-3 years.

« SSG will restart in a lifting (7) market, focussed on the economic footprint of the Stawell Mine.

* Focus is to advance projects into the long-term (next generation) mineralisation pipeline.
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