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Zach Wain (Owner/Broker)

M AY / 2 023

MORTGAGE MARKET NEWS
FROM YOUR MORTGAGE ADVISOR

MORTGAGE MARKET NEWS
FROM YOUR MORTGAGE ADVISOR

“...But MY credit is better than YOURS!”“...But MY credit is better than YOURS!”“...But MY credit is better than YOURS!”



FHFA IS IMPLEMENTING THE NEW RULE FOR THE “LOAN LEVEL 

PRICE ADJUSTMENTS” (WE CALL THEM LLPA’S)
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2.2.

IF YOU HAVE A MORTGAGE ALREADY, YOUR RATE IS NOT CHANGING.

3.3.

I DID THAT
DIDN’T DO THAT - NO, REALLY.

THIS NEWS CAME OUT A FEW MONTHS AGO AND IT IS NOT CALLED 

THE “BIDEN RULE.” THE CHANGE WAS MADE BY

THE FHFA (FEDERAL HOUSING FINANCE AGENCY)

WHO MAKES ALL THE RULES CONVENTIONAL

LOANS MUST ABIDE BY.

1.1.



A 620 CREDIT SCORE WILL STILL HAVE A HIGHER INTEREST RATE THAN

A 740 CREDIT SCORE. BUT, THE NEW CHANGE MADE THE PRICING GAP 

SMALLER. THE PRICE HITS ARE WORSE FOR PEOPLE IN THE 700-759 

RANGE THAN THEY WERE BEFORE. AND YES, THE PRICE HITS ARE A 

LITTLE MORE FORGIVING FOR LOWER CREDIT SCORES. BUT, IF YOUR 

CREDIT SCORE IS BETTER YOU WILL STILL GET A BETTER RATE/PRICING.

4.4.

THE ONLY NEW EXCEPTION IS THAT FOR 1ST TIME HOME BUYERS WHOSE 

INCOME IS WITHIN THE MEDIAN FOR THEIR COUNTY, ALL LLPA PRICE 

HITS VANISH TO MAKE THEIR RATES BETTER.
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5.5.
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TARYN’S
BOOK OF
THE MONTH

Awaken the Giant Within by Tony Robbins
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 - Taryn Baber (Senior Processor)
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SOME GOOD(ISH) NEWS ON INFLATION



�������������������������������������

��
���	���
����������������������������

����������������������������������������������

������������������������
���������������������

������
����������
����������
��������������������

���������������
�������������������������������

����
�����������������
���
����������������������

�����
�������������������������
����������������


����
������������������������������������������
�

�

SOME GOOD(ISH) NEWS ON INFLATION



���������������
��������
�


