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1-�35(0,(5�$//�67$5�&+((5�75$,1,1*�&(17(5

:$,9(5�	�5(/($6(�2)�/,$%,/,7<�
,Q�FRQVLGHUDWLRQ�RI�P\�FKLOG�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�DOO�FKHHUOHDGLQJ�DFWLYLWLHV�ZLWK�

1-�35(0,(5��DQ�DIILOLDWH�RI�J\P�IDFLOLWLHV�RZQHG�E\�1-�35(0,(5�$//�67$5�&+((5�75$,1,1*�&(17(5��//&�ORFDWHG�DW�
����$PER\�5RDG�0RUJDQYLOOH��1-��������WKH�Ȋ*\Pȋ���,�KHUHE\�DXWKRUL]H�WKH�VWDII�DW�1-�35(0,(5�WR�DFW�IRU�PH�DFFRUGLQJ�

WR�WKHLU�EHVW�MXGJPHQW�LQ�DQ\�HPHUJHQF\�UHTXLULQJ�PHGLFDO�DWWHQWLRQ��DQG�,�KHUHE\�ZDLYH�DQ\�DQG�DOO�FODLPV�IRU�
SHUVRQDO�LQMXU\��LOOQHVV��DQG�RU�SURSHUW\�GDPDJH�DJDLQVW�1-�35(0,(5�DQG�LWV�GLUHFWRUV��RIILFHUV��DJHQWV��HPSOR\HHV��

FRQWUDFWRUV��UHSUHVHQWDWLYHV�DQG�DQ\�YROXQWHHUV�LQ�DQ\�ZD\�DVVRFLDWHG�ZLWK�1-�35(0,(5��

,�DJUHH�DQG�XQGHUVWDQG�WKDW�SDUWLFLSDWLRQ�LQ�FKHHUOHDGLQJ��WXPEOLQJ��RU�DQ\�RWKHU�DFWLYLW\�WKDW�LQYROYHV�PRWLRQ��
URWDWLRQ��DQG�RU�KHLJKW��FDUULHV�ZLWK�LW�WKH�ULVN�RI�LQMXU\��,�DJUHH�DQG�XQGHUVWDQG�WKDW�DOO�PHGLFDO�H[SHQVHV�LQFXUUHG�ZLOO�
EH�WKH�UHVSRQVLELOLW\�RI�WKH�SDUHQW�RU�JXDUGLDQ��,Q�OLHX�RI�D�PHGLFDO�FHUWLILFDWLRQ�VLJQHG�E\�D�PHGLFDO�GRFWRU��,�VWDWH�WKDW�,�

KDYH�QR�NQRZOHGJH�RI�DQ\�SK\VLFDO�LQMXULHV�RU�LPSDLUPHQW�WKDW�ZRXOG�EH�DIIHFWHG�E\�WKH�QDPHG�FKLOGȇV�FKLOGUHQȇV�
SDUWLFLSDWLRQ�LQ�DQ\�SURJUDP�DW�1-�35(0,(5�

1-�35(0,(5�FDQQRW�DVVXPH�UHVSRQVLELOLW\�IRU�FKLOGUHQ�OHIW�XQDWWHQGHG�LQ�WKH�*\P��3DUHQW�*XDUGLDQ�V��DUH�UHVSRQVLEOH�
IRU�WKH�FRQGXFW�RI�WKHLU�FKLOGUHQ�DW�DOO�WLPHV�LQ�WKH�*\P��$OO�FKLOGUHQ��DWWHQGHG�RU�XQDWWHQGHG��DUH�H[SHFWHG�WR�UHVSHFW�

WKH�*\P�DQG�WKH�SHUVRQDO�SURSHUW\�DQG�HTXLSPHQW�ORFDWHG�DW�WKH�*\P�DQG�RWKHU�SDWURQV�RI�WKH�*\P��8QGHU�QR�
FLUFXPVWDQFHV�GRHV�1-�35(0,(5�DVVXPH�DQ\�OLDELOLW\�IRU�LQMXULHV��DFFLGHQWV�RU�DQ\�PLVKDSV��ZKDWVRHYHU��ZKLFK�PD\�

RFFXU�ZKHQ�D�FKLOG�LV�OHIW�XQDWWHQGHG��

,�DOVR�H[SUHVVO\�JUDQW�1-�35(0,(5�WKH�ULJKW�WR�ILOP��YLGHRWDSH��SKRWRJUDSK��RU�UHFRUG�P\�FKLOG�FKLOGUHQ��,�JLYH�1-�
35(0,(5�WKH�LUUHYRFDEOH�ULJKW�WR�XVH��GLVSOD\��GLJLWDOO\�HQKDQFH�DQG�RU�DOWHU�LQ�DQ\�PDQQHU�WKH�ILOP��YLGHRWDSH��
SKRWRJUDSK�RU�UHFRUG�RI�P\�FKLOG�FKLOGUHQ�DQG�XVH�LQ�DQ\�SURPRWLRQDO�DFWLYLWLHV�WR�LQFOXGH��EXW�QRW�OLPLWHG�WR��

EURDGFDVW��WHOHYLVLRQ��FDEOH��PRWLRQ�SLFWXUH��YLGHRWDSH��'9'��&'��RU�DQ\�SXEOLVKHG�DUWLFOHV�

,�DJUHH�DQG�XQGHUVWDQG�WKDW�MHZHOU\�LV�QRW�WR�EH�ZRUQ�GXULQJ�DQ\�FODVV�RU�SUDFWLFH�ZKLOH�DW�WKH�*\P��,�DOVR�XQGHUVWDQG�
DQG�DJUHH�WKDW�LI�DVNHG�WR�UHPRYH�MHZHOU\��,�RU�WKH�VDLG�DWKOHWH�V��ZLOO�EH�UHVSRQVLEOH�IRU�WKH�VHFXULW\�RI�WKDW�WKRVH�LWHPV��

1-�35(0,(5�VKDOO�127�EH�UHVSRQVLEOH�IRU�LWHPV�WKDW�DUH�ORVW��VWROHQ�RU�GDPDJHG�

%<�6,*1,1*�7+,6�:$,9(5�$1'�5(/($6(��,�81'(567$1'�7+$7�,�$0�*,9,1*�83��:$,9,1*�$1'�5(/($6,1*��$1<�5,*+7�,�0,*+7�
+$9(�72�68(�25�0$.(�$1<�&/$,0�$*$,167�1-�35(0,(5��)25�$1<�,1-85,(6�:+,&+�0<�&+,/'�&+,/'5(1�0,*+7�6867$,1�
:+,/(�3$57,&,3$7,1*�,1�$1<�$1'�$//�$&7,9,7,(6�7+$7�1-�35(0,(5�$//�67$5�&+((5�75$,1,1*�&(17(5��+$6�72�2))(5��
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$872�3$<�7($0�)((6���,�XQGHUVWDQG�LW�LV�P\�UHVSRQVLELOLW\�WR�SD\�1-�3UHPLHU�$OO�6WDU�&KHHU�7($0
)((6�E\�WKH��VW�RI�WKH�PRQWK��$OO�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ�LV�DFFXUDWH��,�DP�YROXQWDULO\
JLYLQJ�1-�35(0,(5�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ��,�XQGHUVWDQG�,�DP�DXWKRUL]LQJ�1-�35(0,(5
WR�FKDUJH�P\�FUHGLW�FDUG�OLVWHG�DERYH�RQ�WKH���WK�RI�HYHU\�PRQWK�IRU�P\�PRQWKO\�WHDP�IHH
LQVWDOOPHQWV���,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW�DQ\�813$,'�7($0
)((�EDODQFHV�ZLOO�EH�FKDUJHG�WR�WKH�FUHGLW�FDUG�SURYLGHG�DERYH��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\
FKLOG�TXLWV�1-�35(0,(5��WKDW�DQ\�SDLG�7($0�)((6�ZLOO�QRW�EH�5()81'('�25�',6387('�

35,17�1$0(����

6,*1$785(����

&$6+�&+(&.�&5(',7�&$5'�7($0�)((�3$<0(176���,�XQGHUVWDQG�LW�LV�P\�UHVSRQVLELOLW\�WR�SD\�1-
3UHPLHU�$OO�6WDU�&KHHU�7($0�)((6�E\�WKH���WK�RI�WKH�PRQWK��$OO�7($0�)((6�QRW�SDLG�E\�WKH���WK
RI�WKH�PRQWK�DUH�VXEMHFW�WR�D��������/$7(�)((�DQG�ZLOO�DXWRPDWLFDOO\�EH�ELOOHG�WR�WKH�FDUG
SURYLGHG�DERYH�RQ�ILOH��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW�DQ\�XQSDLG
7($0�)((�EDODQFHV�ZLOO�EH�FKDUJHG�WR�WKH�DERYH�FUHGLW�FDUG��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\
FKLOG�TXLWV�1-�35(0,(5��WKDW�DQ\�SDLG�7($0�)((6�ZLOO�QRW�EH�5()81'('�25�',6387('��
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,�FRQILUP�WKDW�DOO�RI�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ�,�KDYH�SURYLGHG�LV�DFFXUDWH��,�DP�YROXQWDULO\�JLYLQJ
1-�35(0,(5�P\�FUHGLW�FDUG�LQIRUPDWLRQ��,�XQGHUVWDQG�,�DP�DXWKRUL]LQJ�1-�35(0,(5�WR�FKDUJH�P\�FUHGLW
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&DUG�ZLOO�EH�UXQ�RQ�WKH���WK�RI�WKH�PRQWK�
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&LW\��

$WKOHWH��

6WDWH��

3OHDVH�1RWH���$OO�&UHGLW�&DUG�3D\PHQWV�RXWVLGH�RI�RXU�$XWR3D\�3ODQV�ZLOO�LQFXU�D�������)HH���&KDUJH��

35,17�1$0(��

6,*1$785(��
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,�FRQILUP�WKDW�DOO�RI�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ�,�KDYH�SURYLGHG�LV�DFFXUDWH��,�DP�YROXQWDULO\�JLYLQJ
1-�35(0,(5�P\�FUHGLW�FDUG�LQIRUPDWLRQ��,�XQGHUVWDQG�,�DP�DXWKRUL]LQJ�1-�35(0,(5�WR�FKDUJH�P\�FUHGLW

FDUG�OLVWHG�DERYH�RQ�WKH���WK�RI�HYHU\�PRQWK�IRU�P\�7($0�)((��,QVWDOOPHQWV�

�,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW�$//�813$,'�7($0�)((�EDODQFHV�ZLOO�EH
FKDUJHG�WR�WKH�FUHGLW�FDUG�SURYLGHG�DERYH��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW
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2)),&(�86(�21/<�

$872�3$<�78,7,21���,�XQGHUVWDQG�LW�LV�P\�UHVSRQVLELOLW\�WR�SD\�1-�3UHPLHU�$OO�6WDU�&KHHU�7($0��
78,7,21�E\�WKH��VW�RI�WKH�PRQWK��$OO�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ�LV�DFFXUDWH��,�DP
YROXQWDULO\�JLYLQJ�1-�35(0,(5�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ��,�XQGHUVWDQG�,�DP�DXWKRUL]LQJ�1-
35(0,(5�WR�FKDUJH�P\�FUHGLW�FDUG�OLVWHG�DERYH�RQ�WKH��VW�RI�HYHU\�PRQWK�IRU�P\�PRQWKO\�WXLWLRQ
DPRXQW��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW�DQ\�XQSDLG�78,7,21
EDODQFHV�ZLOO�EH�FKDUJHG�WR�WKH�FUHGLW�FDUG�SURYLGHG��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV
1-�35(0,(5��WKDW�DQ\�SDLG�78,7,21�ZLOO�QRW�EH�5()81'('�25�',6387('��
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FKDUJHG�WR�WKH�DERYH�FUHGLW�FDUG��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW
DQ\�SDLG�78,7,21�ZLOO�QRW�EH�5()81'('�25�',6387('��
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)LUVW�1DPH��

&UHGLW�&DUG�7\SH���

6WUHHW�$GGUHVV�

&DUG�1XPEHU��

&9&���

([SLUDWLRQ��

=LS�&RG��

(�0DLO�

&LW\��

$WKOHWH��

6WDWH��

,�FRQILUP�WKDW�DOO�RI�WKH�DERYH�FUHGLW�FDUG�LQIRUPDWLRQ�,�KDYH�SURYLGHG�LV�DFFXUDWH��,�DP�YROXQWDULO\�JLYLQg�
NJ�35(0,(5�P\�FUHGLW�FDUG�LQIRUPDWLRQ��,�XQGHUVWDQG�,�DP�DXWKRUL]LQJ�1-�35(0,(5�WR�FKDUJH�P\�FUHGLW�

FDUG�OLVWHG�DERYH�RQ�WKH�� �RI�HYHU\�PRQWK�IRU�P\� N � � g� N� �

�,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKDW�$//�813$,'� N�EDODQFHV�ZLOO�EH�
FKDUJHG�WR�WKH�FUHGLW�FDUG�SURYLGHG�DERYH��,�XQGHUVWDQG�LI�IRU�DQ\�UHDVRQ�P\�FKLOG�TXLWV�1-�35(0,(5��WKD �

�SDLG�7 N�ZLOO�127�EH�5()81'('�25�',6387('�



1-�35(0,(5�$//�67$56�
������������
1-�35(0,(5�5(*,675$7,21�$*5((0(17

,�KDYH�UHDG�WKH�1-�35(0,(5�$//�67$56�����������5HJLVWUDWLRQ�3DFNHW��DQG�XQGHUVWDQG�DOO
RI�WKH�UXOHV�DQG�UHJXODWLRQV�RXWOLQHG��,�DJUHH�WR�DELGH�E\�WKHVH�UXOHV�DQG�XQGHUVWDQG�WKDW
LI�,�GR�QRW�FRPSO\�ZLWK�DQ\�RU�DOO�RI�WKHVH�UXOHV��WKH�RZQHUV�KDYH�D�ULJKW�WR�UHPRYH�PH
IURP�WKH�SURJUDP��
,�XQGHUVWDQG�WKH�ILQDQFLDO�FRPPLWPHQW�DQG�WKH�WLPH�FRPPLWPHQW�QHHGHG�WR�SDUWLFLSDWH
LQ�WKH�1-�35(0,(5�$OO�6WDUV�&KHHUOHDGLQJ�3URJUDP��,I�IRU�DQ\�UHDVRQ�,�FDQ�QRW�IXOILOO�P\
REOLJDWLRQ�RU�P\�DWKOHWH�LV�UHPRYHG�IURP�WKH�SURJUDP�DOO�PRQH\��PHUFKDQGLVH��GHSRVLWV�
KRWHO�UHVHUYDWLRQV��HWF��ZLOO�127�%(�5()81'('��,�DOVR�JLYH�XS�P\�ULJKWV�WR�DQ\�RI�WKHVH
LWHPV�
�,�XQGHUVWDQG�WKDW�DV�D�PHPEHU�RI�WKH�1-�35(0,(5�$//�67$5�3URJUDP��,�PXVW�KROG�WKH
LGHDOV�DQG�PRUDOV�WKDW�WKH�1-�3UHPLHU�$OO�6WDUV�DELGHV�E\��,�DOVR�DJUHH�WR�FRQGXFW�P\VHOI�LQ
D�PDWXUH�DQG�UHVSHFWIXO�PDQQHU�ZKHQ�DWWHQGLQJ�FRPSHWLWLRQV�DQG�DOO�RWKHU�HYHQWV�DQG
IXQFWLRQV��
,�XQGHUVWDQG�,�PXVW�DFW�DSSURSULDWHO\�DW�DOO�1-�3UHPLHU�KRVWHG�HYHQWV��PHHWLQJV�
IXQGUDLVHUV�DQG�FRPSHWLWLRQV��
,�ZLOO�QRW�ILJKW�DUJXH�ZLWK�WKH�1-�3UHPLHU�VWDII�SXEOLFO\�RU�SULYDWHO\��,I�D�FRQYHUVDWLRQ
QHHGV�WR�EH�KDG�LW�ZLOO�EH�SURIHVVLRQDOO\�DQG�SULYDWHO\��
,�ZLOO�QRW�VODQGHU�1-�3UHPLHU�$OO�6WDUV�RQ�6RFLDO�0HGLD��)DFHERRN�*URXSV��HWF��
,�ZLOO�QRW�JHW�LQWR�DQ\�ILJKWV�RU�DOWHUFDWLRQV�ZLWK�FRPSHWLWLRQ�VWDII���1-3�VWDII��1-3�SDUHQWV
RU�PHPEHUV�RI�RWKHU�J\PV��
,�ZLOO�DFW�UHVSHFWIXOO\�DQG�ZLOO�PDLQWDLQ�SURIHVVLRQDOLVP�DW�DOO�WLPHV�ZKHQ�ZHDULQJ�1-
35(0,(5�DWWLUH�DQG�UHSUHVHQWLQJ�P\�J\P���
,�XQGHUVWDQG�WKDW�,�DP�QRW�DEOH�WR�SDUWLFLSDWH�LQ�DQ\�SUDFWLFHV�RU�FODVVHV�XQWLO�WKLV�IRUP
KDV�EHHQ�VLJQHG�DQG�UHWXUQHG�WR�WKH�J\P�
,�XQGHUVWDQG�VKDOO�,�QRW�DELGH�E\�WKH�FRGH�RI�FRQGXFW�,�PD\�EH�UHPRYHG�IURP�WKH�SURJUDP
DW�WKH�RZQHUV�GLVFUHWLRQ��DQG�QR�UHIXQGV�ZLOO�EH�JLYHQ��
1-3�PDLQWDLQV�WKH�ULJKW�WR�UHIXVH�DQG�RU�WHUPLQDWH�VHUYLFHV�DW�DQ\�WLPH��
�*RRG�VSRUWVPDQVKLS��SROLWH�PDQQHUV�DQG�JRRG�GLVSRVLWLRQ�DUH�PDQGDWRU\�DW�SUDFWLFHV�
FODVVHV�DQG�FRPSHWLWLRQV�
�,W�LV�WKH�DWKOHWHȇV�UHVSRQVLELOLW\�WR�ZHDU�WKH�FRUUHFW�SUDFWLFH�ZHDU�WR�HYHU\�SUDFWLFH��
�3HUVRQDO�LWHPV�VXFK�DV�FHOO�SKRQHV��VFKRRO�EDJV��RU�J\P�EDJV�PXVW�EH�VWRUHG�LQ�WKH�SURSHU
SODFH�GXULQJ�SUDFWLFH��
�$OO�FHOO�SKRQHV�PXVW�EH�WXUQHG�RII�EHIRUH�SUDFWLFH�VWDUWV��
&HOO�SKRQHV�OHIW�O\LQJ�DURXQG�WKH�J\P�IORRU�ZLOO�EH�UHPRYHG�IURP�WKH�J\P��
�1-3�LV�QRW�UHVSRQVLEOH�IRU�ORVW�RU�VWROHQ�LWHPV�
12�*266,3�DERXW�DQ\�RWKHU�WHDPV��$OO�6WDU�RU�VFKRRO���
12�*266,3�DERXW�D�FKLOG�RQ�\RXU�WHDP�RU�DQRWKHU�WHDP��
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1-�35(0,(5�$//�67$56�
������������
1-�35(0,(5�5(*,675$7,21�$*5((0(17

��� 12�*266,3�DERXW�FRDFKHV�RU�VWDII��,W�LV�PXFK�EHWWHU�WR�DGGUHVV�D�SUREOHP�WKDQ�WR�OLVWHQ�WR
LGOH�JRVVLS�
��� 12�352)$1,7<�DW�J\P�RU�FRPSHWLWLRQV�
��� $WKOHWHV�PXVW�DUULYH�DW�DOO�SUDFWLFH��FRPSHWLWLRQV�RU�DQ\�VFKHGXOHG�HYHQWV�RQ�WLPH�
3XQFWXDOLW\�LV�D�PXVW�
��� 'XULQJ�SUDFWLFHV��SOHDVH�NHHS�\RXU�RSLQLRQ�WR�\RXUVHOI��$OO�WHDP�DQG�URXWLQH�GHFLVLRQV�DUH
OHIW�WR�WKH�GLVFUHWLRQ�RI�WKH�FRDFKHV�
��� $OO�FRQFHUQV�RU�TXHVWLRQV�IRU�FRDFKLQJ�VWDII�PD\�QRW�EH�DGGUHVVHG�GXULQJ�VFKHGXOHG
SUDFWLFHV�
��� 1(9(5�SRVW�DQ\�QHJDWLYH�FRPPHQWV�RQ�VRFLDO�PHGLD�
��� '2�127�$&.12:/('*(�RU�FRPPHQW�RQ�DQRQ\PRXV�7ZLWWHU�DFFRXQWV�
��� '2�127�3267�DQ\WKLQJ�WKDW�UHIOHFWV�QHJDWLYHO\�RQ�1-3��\RXU�WHDPPDWHV�RU�\RXUVHOI�
��� 1R�RQH�FDQ�\HOO�RQWR�WKH�IORRU�RU�WU\�WR�PDNH�FRQWDFW�WKURXJK�WKH�SDUHQW�YLHZLQJ�DUHD
GXULQJ�SUDFWLFH�RU�WXPEOLQJ�FODVVHV
��� ,W�LV�WKH�SDUHQWȇV�UHVSRQVLELOLW\�WR�NQRZ�ZKDW�LV�JRLQJ�RQ�ZLWK�\RXU�FKLOGȇV�WHDP�
7HDP�3URJUDP�%DQGV�ZLOO�EH�XVHG�IRU�XSGDWHV�DQG�ODVW�PLQXWH�FKDQJHV�HVSHFLDOO\�RQ
FRPSHWLWLRQ�GD\V��(PDLO�RU�7H[W�PHVVDJLQJ�PD\�DOVR�EH�XVHG�
��� 3DUHQWV��UHODWLYHV��IULHQGV�RU�FKHHUOHDGHUV�DUH�QHYHU�DOORZHG�WR�VSHDN�ZLWK�FRPSHWLWLRQ
RIILFLDOV�IRU�DQ\�UHDVRQ�
��� 7KHUH�ZLOO�EH�QR�DUJXLQJ�RU�TXHVWLRQLQJ�RI�WKH�FRDFKLQJ�VWDIIȇV�GHFLVLRQV�DW�FRPSHWLWLRQV�
��� $QRQ\PRXV�HPDLOV��OHWWHUV�WH[WV��HWF��ZLOO�EH�LJQRUHG�
��� 7KH�2ZQHUV�*\P�'LUHFWRU�PD\�FKDQJH��DGG��RU�VXEWUDFW�DQ\�UXOH�DW�DQ\�WLPH�

,�81'(567$1'�$//�7+(�$%29(�7(506�$1'�6,*1�7+$7
,�$*5((�72�7+(�$%29(�1-�35(0,(5�$**5((0(17�
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�$OO�SDUHQWV�JXDUGLDQV�PXVW�XQGHUVWDQG�WKDW�WKH\�DVVXPH�IXOO�UHVSRQVLELOLW\�IRU�DOO�FRVWV�LQFXUUHG�DV�D
PHPEHU�RI�1-�35(0,(5�$//�67$56�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��J\P�UHJLVWUDWLRQ�WU\RXW�IHHV�
PRQWKO\�WXLWLRQ��SUDFWLFH�RXWILWV��FKRUHRJUDSK\�IHHV��XQLIRUP�IHHV��VNLOOV�FDPS��ZDUP�XSV��ERZV�
FRPSHWLWLRQ�IHHV�	�DQ\�RWKHU�LWHPV�RU�VHUYLFHV�SXUFKDVHG�RU�UHQGHUHG�WR�1-3��,W�LV�H[SHFWHG�WR�PDNH�DOO
SD\PHQWV�LQ�IXOO�RI�WKRVH�LWHPV��UHJDUGOHVV�RI�DQ\�FLUFXPVWDQFHV�WKDW�PD\�DULVH��)RU�H[DPSOH�
GLVPLVVDO�IURP�WKH�WHDP��VZLWFKLQJ�WR�D�QHZ�WHDP��GURSSLQJ�D�OHYHO��PLVVLQJ�FRPSHWLWLRQV��
�$OO�SD\PHQW�GXH�GDWHV�PXVW�EH�PHW�RU�ODWH�IHHV�PD\�EH�DSSO\��0RQWKO\�7XLWLRQ�LV�GXH�E\�WKH��VW�RI�WKH
PRQWK�DIWHU�WKH���WK�\RX�ZLOO�LQFXU�D��������ODWH�IHH��7HDP�)HH�0RQWKO\�3D\PHQWV�DUH�GXH�E\�WKH���WK
RI�HDFK�PRQWK�RU�D��������ODWH�IHH�ZLOO�EH�DSSOLHG��
�7XLWLRQ�SD\V�IRU�WUDLQLQJ��,W�GRHV�QRW�SD\�IRU�WKH�ULJKW�WR�SHUIRUP�
�9DFDWLRQV�RU�WLPH�RII�ZLOO�127�EH�SURUDWHG��
�$OO�FXVWRPHUV�PXVW�KDYH�D�GHELW�FUHGLW�FDUG�RQ�ILOH��,I�\RX�GR�QRW�SD\�\RXU�PRQWKO\�WXLWLRQ�E\�WKH���WK
RI�WKH�PRQWK�\RXU�FUHGLW�FDUG�ZLOO�EH�DXWRPDWLFDOO\�FKDUJHG�WXLWLRQ��DQG�\RX�ZLOO�LQFXU�D��������ODWH
IHH�
�$Q\�SD\PHQWV�UHVXOWLQJ�LQ�QRQ�VXIILFLHQW�IXQGV��GHFOLQHG�FUHGLW�FDUGV��H[SLUHG�FUHGLW�FDUGV��UHWXUQHG
FKHFNV�DQG�HOHFWURQLF�GHELWV��HWF��ZLOO�LQFXU�D��������VHUYLFH�FKDUJH��,W�LV�\RXU�UHVSRQVLELOLW\�WR�XSGDWH
\RXU�LQIRUPDWLRQ�ZLWK�XV�LI�LW�FKDQJHG��H[��EDQN�DFFW�QXPEHU��FDUG�QXPEHU��H[SLUDWLRQ�GDWH��HWF��
�$OO�DFFRXQWV�PXVW�EH�LQ�JRRG�VWDQGLQJ�WR�WU\�RXW�IRU�WKH�����������VHDVRQ�DV�ZHOO�DV�FRQWLQXLQJ�WR
SDUWLFLSDWH�LQ�SUDFWLFHV��FRPSHWLWLRQV��DQG�RWKHU�HYHQWV�
�1-�35(0,(5�UHVHUYHV�WKH�ULJKW�WR�VLW�DQ�DWKOHWH�RXW�RI�SUDFWLFH��RU�WR�UHPRYH�DQ�DWKOHWH�IURP�WKHLU
URXWLQH�IRU�IDLOXUH�WR�NHHS�XS�ZLWK�ILQDQFLDO�REOLJDWLRQV��
�$Q\�SD\PHQWV�UHFHLYHG�IRU�DQ�RYHUGXH�DFFRXQW�ZLOO�EH�DSSOLHG�WR�WKH�DWKOHWHȇV�DFFRXQW�LWHPV�DW�WKH
J\PȇV�GLVFUHWLRQ�
$OO�WXLWLRQ���IHHV�PXVW�EH�FXUUHQW�EHIRUH�DQ�DWKOHWH�PD\�FROOHFW�DQ\�FORWKLQJ���XQLIRUP�RU�DQ\�RWKHU
UHWDLO�LWHPV�
$WKOHWHV�ZLWK�DQ�RXWVWDQGLQJ�EDODQFH�PD\�QRW�VFKHGXOH�RU�SDUWLFLSDWH�LQ�SULYDWH�OHVVRQV��7KH\�DUH�DOVR
SURKLELWHG�IURP�WDNLQJ�FODVVHV�RU�PDNLQJ�3UR�6KRS�SXUFKDVHV�XQWLO�WKH�EDODQFH�LV�XS�WR�GDWH�
,I�DQ�DWKOHWH�FKRRVHV�WR�OHDYH��RU�LV�DVNHG�WR�OHDYH�1-�35(0,(5�IRU�DQ\�UHDVRQ�EHIRUH�WKH�VHDVRQ�LV
RYHU��DQ\�DQG�DOO�IXQGV�DUH�FRPSOHWHO\�QRQUHIXQGDEOH�
7KHUH�ZLOO�EH�D���������4XLWWHUV�)HH�IRU�DQ\�DWKOHWH�ZKR�TXLWV�DIWHU������������7KLV�IHH�ZLOO�EH
FKDUJHG�WR�WKH�FDUG�RQ�ILOH�LPPHGLDWHO\�DIWHU�TXLWWLQJ��
1-�35(0,(5�UHVHUYHV�WKH�ULJKW�WR�WXUQ�RYHU�DOO�GHOLQTXHQW�DFFRXQWV�WR�FROOHFWLRQ�DJHQFLHV�DQG�WKH
SDUHQW���JXDUGLDQ�ZLOO�EH�UHVSRQVLEOH�IRU�DOO�DGGLWLRQDO�FRVWV�LQFXUUHG�
&5(',76�21/<�ZLOO�EH�UHFHLYHG�IRU�DQ\�FRPSHWLWLRQV�PLVVHG�RU�IRU�DQ\�IHHV�SDLG�WRZDUGV�WKH�VHDVRQ
GXH�WR�XQSODQQHG�FLUFXPVWDQFHV�RXW�RI�RXU�FRQWURO��&DQFHOOHG�FRPSHWLWLRQV��&29,'�����
7KHUH�ZLOO�EH�12�5()81'6��$OO�WHDP�IHHV�DQG�WXLWLRQ�PXVW�EH�SDLG�LQ�IXOO��HYHQ�LI�DWKOHWH�GRHV�QRW
ILQLVK�RXW�WKH�����������6HDVRQ��12�(;&(37,216���
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7($0�)((�727$/�� '$7(���

,�DFNQRZOHGJH�LW�LV�P\�UHVSRQVLELOLW\�WR�IROORZ�WKH�DERYH�SD\PHQW�SODQ�H[WHQVLRQ�DQG�DJUHH�WR�DOO
SD\PHQWV�RQ�WKH�VSHFLILHG�GDWHV�DERYH��,�XQGHUVWDQG�DOO�RI�WKH�UXOHV�DQG�UHJXODWLRQV�RXWOLQHG�DV�ZHOO

DV�P\�ILQDQFLDO�FRPPLWPHQW�WR�1-�35(0,(5�$//�67$56��,I�IRU�DQ\�UHDVRQ�,�FDQ�QRW�IXOILOO�P\
REOLJDWLRQ�RU�LI�P\�DWKOHWH�LV�UHPRYHG�IURP�WKH�SURJUDP�DOO�PRQLHV��PHUFKDQGLVH��GHSRVLWV��KRWHO
UHVHUYDWLRQV��HWF��ZLOO�127�%(�5()81'('��,�DOVR�JLYH�XS�P\�ULJKWV�WR�DQ\�RI�WKHVH�LWHPV��,�DOVR
XQGHUVWDQG�IDLOXUH�WR�XSKROG�WR�WKLV�DJUHHPHQW�IRUIHLWV�P\�DWKOHWHV�SRVLWLRQ�RQ�WKHLU�WHDP��

,�DJUHH�WKDW�WKH�DERYH�VFKHGXOH�RI�SD\PHQWV�LV�DQ�DFFHSWDEOH�UHVROXWLRQ�WR�JHW�P\�DFFRXQW�SDLG�LQ
IXOO�E\�����������DQG�,�ZLOO�UHPDLQ�FXUUHQW�ZLWK�WKLV�SD\PHQW�SODQ��

3$<0(17�%5($.'2:1�
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