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JUNE 2023 NEWSLETTER
IMPORTANT NEWS !!

PROPOSED REDEVELOPMENT OF OUR BUILDING
At our May General Meeting, our Trustees presented an updated report on redevelopment planning for our building, 5-7 Barrack Street.  
REASONS FOR REDEVELOPMENT

The present building is showing signs of aging and, if we delay a major redevelopment of the site, we will have to undertake major renovations which will incur a significant portion of our existing investments.
Redeveloping our building site for a 14-level building should enable us to own at least three stratified levels and if we can commercially let at least two levels. This would substantially increase our income and allow us to even better meet and increase our charitable commitments for our veteran members and their families and for supporting other well-deserving veteran organisations.
REPORT AND RESOLUTIONS SUBMITTED BY THE TRUSTEES

The Trustees have had to consider options for redevelopment and eventually put them before the sub-Branch. As a matter of due diligence, they have engaged a leading firm of consultants, Capital Insight, a highly commended Australian Company for their experience and record in developing, planning, and evaluating significant development proposals and projects in Australia. They were appointed by the Trustees to evaluate current submitted proposals and approaches towards the redevelopment of the Barrack Street building site.

Capital Insight found that some early proposals by other parties would leave us with a significantly devalued interest in a resulting redevelopment of the property. They were supportive, however, of a strata-level approach to a redeveloped building where strata-level ownership could protect the sub-Branch interests in property ownership. Other organisations could buy into strata-level ownership as well and, in advance, design their particular floor levels, to fit their particular purposes.

The Joint Steering Committee of RSL NSW and our sub-Branch have met several times and have considered the possibility of a redeveloped building housing a number of veteran support organisations. A Sydney Veterans Centre or Sydney ANZAC House, maybe? A similar project was undertaken in Perth. Organisations that have representation on the Steering Committee and have expressed interest in having accommodation in such a redeveloped building are RSL NSW, RSL LifeCare, Legacy Australia, and War Widows NSW. There would also be the opportunity for City Tattersalls to continue the Barracks on Barrack Club on the premises with the purchase of strata levels in the redeveloped building. 
The Trustees support moving forward with a feasibility study on behalf of the sub-Branch and that the sub-Branch undertake the redevelopment on their own rather than a joint project where the property ownership interests of the sub-Branch may incur a risk of becoming devalued. It is intended that the sub-Branch retain ownership during the project. 

Nevertheless, the Trustees advised that they are open to any further amended or new proposals at this stage, although they wish to now proceed to complete a feasibility study. It is expected that, following planning and DA approval, construction would not commence until 2026.

The following resolutions submitted by the Trustees were passed by the General Meeting.
•
That the Trustees proceed with the feasibility, as set out by Capital Insight in their document dated 16 May 2023.

•
That the Trustees advise RSL NSW and City Tattersalls that the preliminary view of the members is that they do not wish to be involved in a joint development project with them on the figures put forward by them and wish to develop the site themselves.

•
That the Trustees approach the interested parties to commit to purchasing strata title to the space they require in a completed project at market value. The commitment may have to be in stages as after the preliminary agreement then a developed plan for the building needs to be prepared and all interested parties would be requested to contribute.

•
That the sub-Branch advise the Joint Steering Committee of our decision and that further involvement of that steering committee should be for the purposes of attempting to bring together all the relevant parties within the development being carried out by the sub-branch.
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Mr. Ross Koffel presenting the Trustees’ Report.    Photos credit by: Ian Burt, Geoffrey Graham & City Tattersalls Club

GUEST SPEAKER AT OUR MAY GENERAL MEETING

NIKKI HOLLIS SUPPORTED BY DYONTAE BARNES 

BOTH FROM LEGACY AUSTRALIA

Keynote Speaker Nikki Hollis Biography:  Legatee Nikki Hollis was Sydney Legacy Club’s first female President, serving between September 2020 and July 2021. 

Born in New Zealand, Nikki moved to NSW where she worked in the building services design industry, spending the last 20 years in the NSW Government Architect’s Office, retiring in 2016 as a Senior Designer, Electrical Services and CAD Manager, Building Services. 
Nikki became involved with Legacy twelve years ago, serving on the Sydney Legacy Club Management Committee.

Nikki has been a member of the 4G Working Group Committee for six years, a committee dedicated to supporting the families of those from contemporary wars with complex new mental and physical health conditions. Through her work on this committee, Nikki has supported those who have given their lives, as well as those who have given their health to their service, and advocated for the complex needs of these families. (Information Credit from: Melissa Dao, Marketing & Communications Manager/Legacy Club Services)
Ron Hack, Geoff Graham with Nikki Hollis, and Dyontae Barnes from Legacy.
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Nikki Hollis and Dyontae Barnes provided an excellent presentation on Legacy which included some short videos showing case studies of Legacy supporting veterans and their children. Members met them for a light lunch afterward.

SPECIAL NOTE:

In 2021, City Tatts donated $20,000 towards Legacy, and in 2022 a similar amount towards RSL LifeCare. In honour of the support for Legacy by City Tatts and Combined Services, a presentation was made of one of Legacy’s Signature Torches. 

The Legacy Centenary Torch Relay began on Anzac Day, 25 April 2023, in Pozieres, France, and travelled to London, England, then continuing its tour throughout Australia. It is presently in Queensland regional areas.  (Details are on the Legacy website.) The Signature Torch that has been given will be displayed in Barracks on Barrack at the completion of the Torch Relay.

Presentation of the Signature Torch at Barracks on Barrack. Eric Easterbrook OAM, Chairman Legacy Australia, Julieanne Horsman, Chief of Staff, City Tatts, Ron Hack, President, Combined Services RSL sub-Branch, Graham Boyd, CEO Legacy Australia.


NEXT GENERAL MEETING – THURSDAY 27th JULY 2023
11.00 AM LEVEL 2, 5-7 BARRACK STREET, SYDNEY

TOPIC: CYBERCRIME IN AUSTRALIA AND IMPACTS ON OUR COMPUTERS AND MOBILES

GUEST SPEAKER: Andrew Lam, a member of the Cyber Crime Squad, NSW Police. (Andrew is also a Lieutenant Colonel in the Army Reserve.)

80TH ANNIVERSARY LUNCH OF THE SUB-BRANCH

This will be held on Friday 8th SEPTEMBER 2023

Mark your diary!
Ron Hack, PRESIDENT   Kimberly Metra, BUSINESS SUPPORT MANAGER 13 June 2023

