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ELON MUSK SUED FOR $258 BILLION OVER DOGECOIN CRYPTO

Elon Musk and his corporations, SpaceX and Tesla, have been sued today in the United States

District Court of New York Southern District in the class action Johnson v. Musk, et al. (Case #:

1:22-cv-5037), arising from the $86 billion capital losses sustained by Dogecoin holders as a result

of Musk’s ownership and manipulation of Dogecoin since 2019.

“Elon Musk thinks Dogecoin is a big joke, but the people who lost $86 billion don’t think it’s very

funny,” said Plaintiff’s attorney Evan Spencer. “When Musk began promoting Dogecoin in 2019, it

was trading at $0.002, the same price as six years earlier in the weeks after Dogecoin was

launched. After less than two years of Musk’s shenanigans, including numerous tweets to his 100

million followers and appearing as host on Saturday Night Live, Dogecoin reached $0.73, an

increase of 365-fold or 36,500%.”



The lawsuit states, “Before Defendant Musk began promoting Dogecoin, the market cap had slowly

grown over six years to $250 million on April 1, 2019, with a daily trading volume of only $19 million.

Dogecoin jumped to a peak daily trading volume of $28 billion (1,500-fold increase or 150,000%)

and a market cap of $93 billion (360-fold increase or 36,000%) in May 2021, all in just two years

because of Defendants’ conduct. The Dogecoin price rose from $0.002 to $0.73 (350-fold increase

or 35,000%). However, as of June 13, 2022, the price of Dogecoin dropped as low as $0.052, a loss

of 92% and $86 billion in market cap since May 2021.”

The lawsuit includes a three-year timeline of Musk’s unethical conduct and explains how and why

Dogecoin is a pyramid scheme: “Dogecoin is not a currency, stock, or security. It’s not backed by

gold, other precious metal, or anything at all. You can’t eat it, grow it, or wear it. Dogecoin does not

generate cash flow. It doesn’t pay interest or dividends. It has no unique utility compared to other

cryptocurrencies. It is not part of a new internet or the metaverse. It’s not based upon or tied to

anything of value. It’s not secured by a government or private entity. The number of coins is

unlimited.” The only thing that gives Dogecoin value is if a “greater fool” purchases it at a higher

price and like every pyramid scheme, this growth eventually comes to an end.

The lawsuit quotes a dozen billionaires and financial experts who all agree that Dogecoin and/or all

cryptocurrencies are pyramid schemes, including Bill Gates, Warren Buffet, Jordan Belfort, Tendayi

Kapfidze, Paul Krugman, Mark Yusko, Neel Kashkari, John Paulson, Jon von Tetzchner, Charlie

Munger, T. Rabi Sankar and even Dogecoin co-founder Jackson Palmer. Anyone who lost money

trading Dogecoin or any other cryptocurrency can contact attorney Evan Spencer for a free

consultation: Evan@EvanSpencerLaw.com


