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Public Law 92-500
AN ACT
To amend the Federal Water Pollution Control Act.

_Be it enacted by the Senate and House of Representatives of the
United States of America in ('ongress assembled, That this Act may be
cited as the “Federal Water Pollution Control Act Amendments of
1972",

Skec. 2, The Federal Water Pollution Control Act 1s amended to read
as follows:

“TITLE I—RESEARCH AND RELATED PROGRAMS

“DECLARATION OF GOALS AND POLICY

“Skc. 101, (a) The objective of this Act is to restore and maintain
the chemical, physical, and biological integrity of the Nation's waters.
In order to ac?xieve this objective it is hereby declared that, consistent
with the provisions of this Act—

¥ (li) it is the national goal that the discharge of pollutants into
the navigable waters be eliminated by 1985 ;

“(2) 1t is the national goal that wherever attainable, an interim
goal of water quality which provides for the protection and
propagation of fish, shellfish, and wildlife and provides for rocrea-
tion in and on the water be achieved by July 1,1983;

“(3) it is the national policy that the discharge of toxic pollut-
ants in toxic amounts be prohibited ;

“(4) it is the national policy that Federal financial assistance
be provided to construct publicly owned waste treatment works;

“(5) it is the national policy that areawide waste treatment
management planning processes be developed and implemented
to assure adequate control of sources of pollutants m each State;
and

“(6) it is the national policy that a major research and demon-
stration effort be made to develop technology necessary to elimi-
nate the discharge of pollutants into the navigable waters, waters
of the contiguous zone, and the oceans.

*(b) Tt is the policy of the Congress to recognize, preserve, and
protect the primary responsibilities and rights of States to prevent.
reduce, and eliminate pollution. to plan the development and use (in-
cluding restoration. preservation. and enhancement) of land and
water resources, and to consult with the Administrator in the exercise
of his authority under this Act. Tt is further the poliey of the Congress
to support and aid research relating to the prevention. reduction. and
elimination of pollution. and to provide Federal technical services and
financial aid to State and interstate agencies and municipalities in con-
nection with the prevention, reduction, and elimination of pollution.

“(¢) It is further the policy of Congress that the President, act-
ing through the Secretary of State and such national and international
organizations as he determines appropriate, shall take such action as
may be necessary to insure that to the fullest extent possible all for-
eign countries shall take meaningful action for the prevention, reduc-
tion, and elimination of pollution in their waters and in international
waters and for the achievement of goals regarding the elimination of
discharge of pollutants and the improvement of water quality to at
least the same extent as the U'nited States does under its laws.

“(d) Except as otherwise expressly provided in this Act. the Ad-
ministrator of the Environmental Protection Agency (hereinafter in
this Aet called ‘Administrator’) shall administer this Act.
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tions or alterations are necessary and adequate to comply with
' ui{ements established under the Federal Water Pollution Con-
trol Act.

“Sa) The Administrator of the Environmental Protection Agency
shall, as soon as practicable after the date of enactment of the Federal
Water Pollution Control Act Amendments of 1972 and not later than
one hundred and eighty days thereafter, promulgate ions estab-
lishing uniform rules for the issuance of statements for the purpose
of pamglt;;;e)h (2) (B) of this subssction.

“(4) There is authorized to be appropriated to the disaster loan

fund established pursuant to section 4(c) of this Act not to exceed

$800,000,000 solely for the purpose of carrying out this subsection.”

{b) Section 4(c) (1)(A) of the Small Business Act is amended
by stri’ki!}g out “and 7(e¢)(2)"” and inserting in lien thereof “7(c) (2),
and 7T(g)".

EXNVIRONMENTAL COURT

Sec. 9. The President, acting through the Attorney General, shall
make a full and complete investigation and study of the feasibility
of establishing a separate court, or court system, having jurisdiction
over environmental matters and shall report the m:&slf}igmch investi-
¥u.tic-n and study together with his recommendations to Congress not
later than one year after the date of enactment of this Aet.

NATIONAL POLICIES AND GOALS STUDY

Sec. 10. The President shall make a full and complete investigation
and study of all of the national policies and goals established by law
for the purpose of determining what the relationship should be
between these policies and goals, taking into account the resources of
the Nation. He shall report the results of such investigation and study
together with his recommendations to Congress not later than two
years after the date of enactment of this Aet. There is anthorized
to be appropriated not to exceed $5,000,000 to earry ont the purpaoses
of this section.

EFFICIENCY BTUDY

Sgc. 11. The President shall conduct a full and complete investi-
gation and study of ways and means of utilizing in the most effective
manner all of the various resources, facilities, and personnel of the
Federal Government in order most efficiently to carry out the objective
of the Federal Water Pollution Control Act. He shall utilize in con-
ducting such investigation and study, the General Accounting Office.
He shall report the results of such investigation and study t
with his recommendations to Congress not later than two hundred
and seventy days after the date of enactment of this Act.

ENVIRONMENTAL FINANCING

Sec, 12. {a) This section may be cited as the “Environmental
Financing Act of 1972".

(b) There is hereby created a body corporate to be known as the
Environmental Financing Author_’i!;ﬁ' which shall have succession
wtil dissolved by Act of Congress. The Authority shall be subject to
the general supervision and direction of the Secretary of the Treasury.
The Authm-ismll be an instrumentality of the United States Gov-
ernment and shall maintain such offices as may be necessary or appro-
priate in the conduet. of its business,
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(¢) The purpose of this section is to assure that inability to borrow
necessary funds on reasonable terms does not prevent any State or
local public body from carrying out any project for construction of
waste treatment works determined eligible for assistance pursuant to
subsection (e) of this section.

(d) (1) The Authority shall have a Board of Directors consisting of
five persons, one of whom shall be the Secretary of the Treasury or
his designee as Chairman of the Board, and four of whom shall be
a‘ppomted by the President from among the officers or employees of
the Authority or of any department or agency of the United States
(Government.

(2) The Board of Directors shall meet at the call of its Chairman.
The Board shall determine the general policies which shall govern
the operations of the Authority. The Chairman of the Board shall
select and effect the appointment of qualified persons to fill the offices
as may be provided for in the bylaws, with such executive functions,
}])owers, and duties as may be prescribed by the bylaws or by the

3oard of Directors, and such persons shall be the executive officers

of the Authority and shall discharge all such executive functions,
powers, and duties. The members of the Board, as such, shall not
receive compensation for their services.

{a) (1) Until July 1, 1975, the Authority is authorized to make com-
mitments to purchase, and to purchase on terms and conditions deter-
mined by the Authority, any obligation or participation therein which
is issued by a State or local public body to finance the non-Federal
share of the cost of any project for the construction of waste treat-
ment works which the ! istrator of the Environmental Protec-
tion Agency has determined to be eligible for Federal financial
assistance under the Federal Water Pollution Control Act.

{2) No commitment shall be entered into. and no purchase shall be
made, unless the Administrator of the Environmental Protection
Ageney (A) has certified that the public body is unable to obtain on
reasonable terms sufficient eredit to finance its actual needs; (B) has
approved the project as eligible under the Federal Water Pollution
Control Act; and (') has agreed to guarantee timely payment of
principal and interest on the obligation. The Administrator s author-
ized to gnarantee snch timely payments and to issue regulations as he
(deems necessary and proper to protect such guarantees. Appropria-
tions are hereby authorized to be made to the Administrator in such
sums as are necessary to make payments under such guarantees, and
such payments are authorized to be made from such appropriations.

(3) No purchase shall be made of obligations issued to finance proj-
vets, the permanent financing of which occurred prior to the enact-
ment of this section.

(4) Any purchase by the Authority shall be upon such terms and
conditions as to yield a return at a rate determined by the Secretary of
the Treasury taking into consideration (A) the current average yield
on outstanding marketable obligations of the U'nited States of com-
parable matarity or in its stead whenever the Authority has sufficient
of its own long-term obligations outstanding, the current average yield
on outstanding obligations of the Authority of comparable maturity ;
and (Iill the market yields on municipal bonds.

(3) The Authority is authorized to charge fees for its commitments
and other services adequate to cover all expenses and to provide for
the accumulation of reasonable contingency reserves and such fees
shall be inclnded in the u%gmgate roject costs,

(f) To provide initia c.a-pitalpto the Authority the Secretarv of
the Treasury is anthorized to advance the funds necessary for this
purpose. Each such advance shall be upon such terms and conditions












