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'HIHQGDQWV�6HFUHWDU\�RI�WKH�0DVVDFKXVHWWV�2IILFH�RI�(QHUJ\�DQG�(QYLURQPHQWDO�$IIDLUV�

DQG�$FWLQJ�'LUHFWRU�RI�WKH�0DVVDFKXVHWWV�'LYLVLRQ�RI�0DULQH�)LVKHULHV � �FROOHFWLYHO\��

³&RPPRQZHDOWK 'HIHQGDQWV´� UHVSRQG�WR�SODLQWLII¶V�)LUVW�5HTXHVWV�IRU�$GPLVVLRQV�DV�IROORZV���

7KH�&RPPRQZHDOWK�GHIHQGDQWV�REMHFW�WR�WKH�,QVWUXFWLRQV�LQ�WKH�5HTXHVWV�IRU�$GPLVVLRQV�WR�WKH�

H[WHQW�WKH\�YDU\�RU�GLIIHU�IURP�WKH UHTXLUHPHQWV�LQ�WKH�)HGHUDO�5XOHV�RI�&LYLO�3URFHGXUH�RU�/RFDO�

5XOHV�RI�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�'LVWULFW�RI�0DVVDFKXVHWWV�

�:KHQ�WKLV�FDVH�ZDV�ILOHG�ODVW�\HDU��'DYLG�3LHUFH�ZDV�WKH�'LUHFWRU�RI�WKH�0DVVDFKXVHWWV�'LYLVLRQ�
RI�0DULQH�)LVKHULHV���7KH�GLYLVLRQ�LV�FXUUHQWO\�OHDG�E\�$FWLQJ�'LUHFWRU�'DQLHO�-��0F.LHUQDQ���
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63(&,),&�5(48(76�$1'�5(63216(6

5(48(67�12���

$GPLW�WKDW�HQGDQJHUHG�ZKDOHV�RQ�RFFDVLRQ�EHFRPH�HQWDQJOHG�LQ�HLWKHU�OREVWHUSRW�ILVKLQJ�JHDU�

DQG�RU�JLOOQHW�ILVKLQJ�JHDU�WKDW�LV�OLFHQVHG�DQG�UHJXODWHG�E\�WKH�0DVVDFKXVHWWV�'LYLVLRQ�RI�

)LVKHULHV� �³0'0)´��

5(63216(�72�5(48(67�1R����

7KH�&RPPRQZHDOWK�GHIHQGDQWV�REMHFW�WR�5HTXHVW�1R����EHFDXVH�LW�GRHV�QRW�VSHFLI\�D�SHULRG�RI�

WLPH�WR�ZKLFK�WKH�5HTXHVW�LV�GLUHFWHG���7KH�&RPPRQZHDOWK�GHIHQGDQWV�IXUWKHU�REMHFW�WR�WKH�WHUP�

³RQ�RFFDVLRQ´�DV�YDJXH���:LWKRXW�ZDLYLQJ�LWV�REMHFWLRQ��WKH�&RPPRQZHDOWK�GHIHQGDQWV�KDYH�

LQVXIILFLHQW�LQIRUPDWLRQ�DIWHU�D�UHDVRQDEOH�LQTXLU\� EDVHG�RQ�LQIRUPDWLRQ�0'0)�NQRZV�RU�FDQ�

UHDVRQDEO\�REWDLQ�WR�DGPLW�RU�GHQ\�DV�WR�WKH�UHTXHVW�FRQFHUQLQJ�HQGDQJHUHG�ZKDOHV�XQGHU�WKH�

(QGDQJHUHG�6SHFLHV�$FW�IRU�WKH�IROORZLQJ�UHDVRQ���6LQFH�������WKHUH�KDYH�RQO\�EHHQ�WZR�����

1RUWK�$WODQWLF�5LJKW�ZKDOHV��ZKLFK�DUH�IHGHUDOO\�OLVWHG DV�(QGDQJHUHG�XQGHU�WKH�(6$� FRQILUPHG�

WR�KDYH�EHHQ�HQWDQJOHG�LQ�OREVWHUSRW�ILVKLQJ�JHDU��LQ������DQG�������UHVSHFWLYHO\�� �$IWHU�

UHDVRQDEOH�LQTXLU\�EDVHG�RQ�LQIRUPDWLRQ 0'0)�NQRZV�RU�FDQ�UHDVRQDEO\�REWDLQ��0'0)�KDV�

LQVXIILFLHQW�LQIRUPDWLRQ�WR�DGPLW�RU�GHQ\�WKDW�1RUWK�$WODQWLF�5LJKW�:KDOHV�DUH�DW�SUHVHQW�

RFFDVLRQDOO\�EHFRPLQJ�HQWDQJOHG�LQ�HLWKHU�OREVWHUSRW�ILVKLQJ�JHDU�DQG�RU�JLOOQHW�ILVKLQJ�JHDU�WKDW�

LV�OLFHQVHG�DQG�UHJXODWHG�E\�0'0)�

5(48(67�1R����

$GPLW�WKDW�0DVVDFKXVHWWV�'LYLVLRQ�RI�0DULQH�)LVKHULHV� �0'0)���UHTXLUHV�WKH�XVH�RI�D�VXUIDFH�

LGHQWLILFDWLRQ�V\VWHP�E\�YHUWLFDO�EXR\�URSH�RQ�OREVWHUSRW�JHDU�GHSOR\HG�LQ�0DVVDFKXVHWWV�FRDVWDO�

ZDWHUV�XQGHU�LWV�OLFHQVXUH�
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5(63216(�1R����

$GPLWWHG WKDW�WKDW�0'0) UHTXLUHV�WKH�XVH�RI�D�VXUIDFH�LGHQWLILFDWLRQ�V\VWHP�E\�YHUWLFDO�EXR\�

URSH�RQ�OREVWHUSRW�JHDU�GHSOR\HG�LQ�0DVVDFKXVHWWV�FRDVWDO�ZDWHUV�XQGHU�LWV�OLFHQVXUH��� H[FHSW�WKDW�

VFLHQWLILF�DQG�UHVHDUFK�OLFHQVHV�PD\�QRW�UHTXLUH�WKH�XVH�RI�D�VXUIDFH�LGHQWLILFDWLRQ�V\VWHP�E\�

YHUWLFDO�EXR\ URSH�

5(48(67�12����$GPLW�WKDW�ODVW�\HDU�VHD�WXUWOHV�EHFDPH�HQWDQJOHG�LQ�OREVWHUSRW�JHDU�LQ�

0DVVDFKXVHWWV�FRDVWDO�ZDWHUV�OLFHQVHG�DQG�UHJXODWHG�E\�0'0)�

5(63216(�1R����

$GPLWWHG�

5(48(67�12����

$GPLW�WKDW�WKH�0'0)�KDV�UHFHLYHG�QR�DXWKRUL]DWLRQ�IURP�12$$�10)6�WKDW�ZDLYHV�WKH�IHGHUDO�

(QGDQJHUHG�6SHFLHV�$FW¶V�SURKLELWLRQV�DJDLQVW�³WDNLQJ´�(6$�OLVWHG�HQGDQJHUHG�ZLOGOLIH�SXUVXDQW�

WR�ILVKLQJ�JHDU�GHSOR\HG�LQ�8QLWHG�6WDWHV�FRDVWDO�ZDWHUV�WKURXJK�0'0)¶V�OLFHQVLQJ� DQG�

UHJXODWLQJ�FRPPHUFLDO� ILVKLQJ�JHDU�

5(63216(�1R����

$GPLWWHG�

B�V��-DPHV�$��6ZHHQH\BB
-DPHV�$��6ZHHQH\
$VVLVWDQW�$WWRUQH\�*HQHUDO
6WDWH�7ULDO�&RXQVHO
2QH�$VKEXUWRQ�3ODFH
%RVWRQ��0$������
MLP�VZHHQH\#PDVV�JRY

0DUFK���������
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