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HORNBY ISLAND COMMUNITY ECONOMIC ENHANCEMENT CORPORATION
FINANCIAL STATEMENTS

DECEMBER 31, 2020

Notice to Reader
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Tara Smith CPA Inc.

Chartered Professional Accountant

105 - 2100 Guthrie Road, Comox, BC, VoM 3P6
Phone (250) 338-0220 - Email tara@tarasmith.ca

NOTICE TO READER

On the basis of information provided by management, | have compiled the balance sheet of
Homby Island Community Economic Enhancement Corporation as at December 31, 2020 and
the statement of operations and change in net assets for the year then ended. | have not
performed an audit or a review engagement in respect of these financial statements and
accordingly, | express no assurance thereon. Readers are cautioned that these statements may

not be appropriate for their purposes

Tara Smith CPA ne.

CHARTERED PROFESSIONAL ACCOUNTANT

June 18,2021

Comox, British Columbia
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HORNBY ISLAND COMMUNITY ECONOMIC ENHANCEMENT CORPORATION

BALANCE SHEET
AS AT DECEMBER 31, 2020
(Unaudited - See Notice to Reader)

ASSETS
CURRENT ASSETS

Cash

Accounts receivable

GST receivable
INVESTMENT IN PARTNERSHIP.
LOAN RECEIVABLE

INVESTMENT IN BLUE BUS

LIABILITIES
CURRENT LIABILITIES

Accounts payable and accrued liabilies
Deferred contributions

MICRO LOANS PAYABLE

NET ASSETS
UNRESTRICTED

INVESTED IN PARTNERSHIP

Approved by the Directors
Director

Director

2020

62,865
11,645
6.766

81276

25750

115026

2019

35,119
32845
5599

73563

18,000

8,000

—

8,445
20,770

38215

215

43,348

18000

61,348

99,563
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HORNBY ISLAND COMMUNITY ECONOMIC ENHANCEMENT CORPORATION

STATEMENT OF OPERATIONS AND CHANGE IN NET ASSETS
YEAR ENDED DECEMBER 31, 2020
(Unaudiied - See Notice to Reader)

REVENUE
Grant Income:
GVRD - Core Funding
Less: Transfer o deferred contributions.
GVRD - Transit
CVRD - HIAC
Province of BC - Internet
Island Coastal Economic Trust
Destination BC
Advertising Revenue:
Visitor Guide
Hombylsland.com
‘Sponsorship and donations - Transit
Other revenue

EXPENSES
Advertising and promotion:
Visitor Guide
Hombylsland.com
Bad debt expense.
Consulting
Interest and bank charges
Marketing
Professional fees
Programs:
Program grants
Materials and office expenses
Telephone and intemet
Transit operations
Travel
Wages and benefits

EXCESS OF REVENUE OVER EXPENSES
OPENING NET ASSETS
ENDING NET ASSETS

2020

80,950

9,000 )

25,000
17.008
8.120

14,498
8850

1325

46,751

9,944
5799
115
41873
222
5584
3559

12475
13856
1035

110

46877
141,449

5,302

61348

66,650

2019

62,000

20,000
25,000

28,294
9715
13035

T 82%0

27,005
1109
208

331
3870

34,000
11,151
1544
35,589
748

38,560

154115

4175

57473

61348




