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NSIA PRESIDENT’S REPORT
By Jason Dendinger

Cares Act, EIDL, PPP.

Yeah, let’s talk about PPP. Does anything about this make much sense? Apparently not, as the
rules changed almost as often as one changes clothes. New terms were created for the program.
Definitions of old terms changed for the program. It’s a loan, it’s a grant, 8 weeks, 24 weeks, 2
year payback, 5 year payback, it’s not taxable, it is taxable, where does it stop?

Obviously, this program was one that was rushed to be put into place. Necessary or not, you
can decide. Fact is, it was rushed out without fully considering all aspects of the program. The
continuous changes are evidence of that. After all the uncertainty of the program for months,
the IRS decided they wanted to help create even more uncertainty by issuing their
interpretation which, just so happened to be a complete contradiction to the original intent of
those who wrote the Cares Act.

As if that wasn’t enough, the IRS then issued Rev Rul 2020-27 and Rev Proc 2020-51
(attached) to double down on their position. The issuance of the Rev Rul and Rev Proc left me
scratching my head. I understand and appreciate releasing guidance as soon as possible, but
why would the IRS issue such guidance when it appears Congress may try to clarify their
original intent. In addition, this guidance seems to me to contradict the rules of income
recognition for taxpayers using the cash method of accounting.

What a strange year this has been.

T ,\Men«y Christmas_= =—




NSA DISTRICT VII DIRECTOR REPORT
By Eric Hansen

Did you notice my report name changed from Governor to Director? I know ... Whoopty Do!
The reason I bring it up is that this past August, NSA members voted to revamp the structure
of NSA after 75 years. The voters consolidated the 11 Districts into 4 Regions plus the board
decreased in size by four. Each Region will have one Regional Director plus 5 Directors-at-
Large will also serve.

The Board proposed this modification for a few reasons. One, we felt NSA members would
get better regional representation when combined with states in their area. Two, we could
hold regional meetings/seminars/get-togethers where travel would be easier and cheaper.
Three, finding NSA members to serve on its board will hopefully be easier.

Two plus years ago we hired a new CEO, John Rice. He has helped us look at new ways our
national society can work with an updated structure, new marketing campaigns, securing
many new business partners and most importantly, making NSA membership money well
spent. For example, this year NSA offered 25 hours of CPE “FREE” to members for their
$225. That in itself, more than covers $225! Plus, NSA is still out there protecting our right to
practice and has an important voice with the IRS.

Now let’s put NSA aside for a moment. We just celebrated Thanksgiving, are putting up our
Christmas trees and getting ready to enjoy the holidays. Yes, this is also a time we download
new tax software, prepare our engagement letters and client questionnaires but it is also an
occasion for all practitioners to take a break. The pandemic makes it harder to physically hang
with family and friends, but please turn off your computer and instead turn on some holiday
tunes. Pour your favorite beverage. Snuggle with a warm two-legged or four-legged being.
Just Enjoy! And with that I wish you all fantastic holidays and a great 2021!!

EXECUTIVE SECRETARY REPORT
By Mandy David

First off I want to wish everyone a Merry Christmas! [ am hoping 2021 will be a little less stressful!

We had a great turnout for our Gear Up 1040 seminar the first part of November. I want to thank everyone for
their patience and being able to roll with the punches. So far for 2021, we have a farm seminar lined up for
September 24th in Grand Island. More information will come later. Still working on our 1040 seminar dates
that will be held in Lincoln.

I received notice that our NSA scholarship winner sponsored by NSIA was Dawn Castle. She is a senior
attending Peru State College, majoring in Accounting. Congratulations Dawn!
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STEP 1: ENTER QUANTITY & CALCULATE COST FOR EACH ITEM

Offer

Quantity

Price

Cost

TTB Bundle

WebLibrary Plus 1st User, Deluxe
Edition Plus, Client Handouts, 8
Online CPE Hours, FREE Shipping!

$389

Jacaob Special

WebLibrary Plus 1st User, Deluxe
Edition Plus, 8 Online CPE Hours
FREE Shipping!

$289

Add User to TTB Bundle or Jacob Special
WebLibrary Plus Add User,
Deluxe Edition Plus, 2 Online

CPE Hours, FREE Shipping!

$149

Deluxe Deal
Deluxe Edition Plus, Deluxe
Supplement, FREE Shipping!

NEW!

$129

What's New Package

What's New Early Edition, What's
New Tax Season Edition,

FREE Shipping!

THETAXBOOK S

Book Title | Quantity Price Cost
Seller, Deluxe Edition Plus 885 §79 [=§
u!\l")_ Deluxe Supplement 865 $55 (=3
1040 Edition x| 565 $§55 |=8§
Small Business x| 865 $55 =%
All States Edition x| 595 $79 |=%§
What's New Early Edition x| 865 $55 |=$%
What's New Tax Season Edition x| 565 $55 (=%
FastTaxFacts x| $65 $55 |=§
Social Security & Medicare x| $65 $55 $
California Edition x| $65 §55 [=$
Depreciation x| $65 §$55 |=%

Subscription | Quantity Price
BEST)  WebLibrary Plus Ist User x [$279 $239 =8
WebLibrary Plus Add Users x $129 =3
Weblibrary 1st User x |$159 $139| =8
WebLibrary Add Users x $99 =$

TTB CLIE

T HANDOUTS

BES
Seller,

Subscription | Quantity Price Cost
Client Handouts x|$149°§119 | =
Additional Templates x $69 =$
Number of Hours | Quantity Price Cost
20 Online CPE Hours x [$189 $149 | =
8 Online CPE Hours x|$119 $89|=8%
2 Online CPE Hours |83 $29(=

STEP 2: TOTAL QUANTITY & COST COLUMNS

Total Quantity of All [tems §.}

Total Cost [:] -

SPECIAL PRICING & FREE SHIPPING!

TheTaxBook donates $5 for each book and What's New Package, $10 for each WeblLibrary

1st User or Deluxe Deal, and $15 for each Jacob Special and TTB Bundle purchased.

Online: www.thetaxbook.com |PROMO CODE

T0 ORDER Phone: 866-919-5277 391
Mail/Fax: Order form below

CALCULATE YOUR QUANTITY DISCOUNT HERE

The more you order, the more you save on each item!

STEP 3 CALCULATE QUANTITY DISCOUNT(TOTAL QUANTITY x QUANTITY DISCOUNT PER ITEM)

| ]
Order Any | Total Quantity of All Quantity Discount Per ltem Quantity
3items, | ltems (from STEP 2) ™ 12 jtems | 3-10 ltems | 11+ Items Discount
S m"_n; (items) x | SOperitem | $5peritem | S7peritem =8 J

STEP 4 CALCULATE SHIPPING FOR THETAXBOOK SERIES (BOOK QUANTITY x SHIPPING PER BOOK)

Cal for Total Quantity of |TheTaxBook Shipping Charge Per Book Shipping
international | TheTaxBook Series EJ 1-2 Books | 3-10 Books | 11+ Books Charge
Lell? (books) x | 7 perbook | 5 per book | $4 perbook [= FREE u

STEP 5 CALCULATE ORDER COST(TOTAL COST ~ QUANTITY DISCOUNT + SHIPPING CHARGE)

Total Cost Quantity Discount TheTaxBook Shipping &g ¢ 400 oot
(from STEP 2) (from STEP 3) Charge (from STEP 4)
FREE __[=$

STEP 6 FINALIZE YOUR ORDER
Add State Sales Tax for the following states: AR, CA, CO, GA, HI, IA, IL,

Sales Tax | IN, KS, KY, LA, MA, MD, ME, M1, MN, NC, ND, NE, NJ, NV, NY, OH, 0K, |=9
PA, SC, UT, VA, WA, WI, and WV
Order Total | Order Cost (from STEP 5) + Sales Tax =3
Customer #
(If available)

Company Name

Name

Address

(I P.0. Box, please include physical address)

City, State, Zip

Email

(Needed for order and shipping confirmation}

Day Phone Billing Zip

{If different, needed for credit card orders)

PAYMENT OPTIONS (O Credit Card O Money Order [ Check payable to: TheTaxBaok
O MasterCard O Discover O Visa O American Express Expiration Date

Remember to include credit card
number & expiration date
(security code not required)

Cardholder's Signature
Your credit card will be charged for the entire order when the order is placed.

TheTaxBook (TTB) thetaxbook.com

15105 Minnetonka Ind. Rd.  Email: info@thetaxbook.com
m Suite 221 Toll Free: 866-919-5277

Minnetonka, MN 55345 Fax: 952-746-5278




THOMSON REUTERS Association Code: Q700

C I I EC i Remember to use your code so your association receives
a donation for each product purchased and you recelve

your discount

Nebraska Society of Independent Accountants

ORDER QUICKFINDER. SAVE BIC.

Save up to 25% off, plus free shipping* —order online at tax.tr.com/NSIA

Order Quantity Save Up g:?:; g:::{:ﬂszghipplngc
1 -5%
2 -10%
3-s as% |
E 6-10 -20% =
1-20 2%
21+ -25% J

Federal Tax Essentials Library

The 2020 tax season has been one of many changes. From December 2019 legislation that impacts 2019 tax year filings (extended
expired provisions, disaster relief, and much more), to ongoing legislation and IRS releases to help taxpayers deal with the impact of
the coronavirus pandemic, Quickfinder has been there for you to rely on.

As tax season continues longer than usual this year, thanks to postponed due dates, it's not too soon to consider potential tax saving
opportunities you may note when preparing your clients’ 2019 returns. And it‘s time to identify and implement more tax planning ideas
that may fit your clients in 2020, To help you, the Federal Tax Essential Library includes the Tax Planning for Individuals Quickfinder
Handbook, the tax planning resource you need to ensure your clients’ 2020 tax bills are as low as the tax laws allow — including the
new tax laws enacted in response to COVID-19. And to help you thrive NEXT tax season, the library includes three of our most popular
and most essential federal tax preparation handbooks. Learn more at tax.tr.com/qgfbundles.

QUICKFINDER HANDBOOKS AND QUICK REFERENCE GUIDES

Standard ProView
Binding eBook

3-Ring
Binder

Standard | ProView | 3-Ring | | Standard | ProView | 3-Ring
Binding eBook Binder Binding eBook | Binder

I TAX PREPARATION TOOLS LIST PRICE ‘ORDER QUANTITY ORDER TOTAL PRODUCT ORDER $

TOTAL

COLUMNA | COLUMN B COLUMN C
A B c D E F X X X
COLUMN D | COLUMNE | COLUMNF

EXAMPLE PRODUCT $61 $57 564 2 5 3 13 5122 5285 $384 5791

1040 Quickfinder Handbook $61 $57 $64 5 S 5 S

Small Business 61 $57 $64 5 S $ $

Quickfinder Handbook

Premium Quickfinder Handbook $84 $80 587 > B 5 5

All States Quickfinder Handbook $93 $88 N/A N/A $ - N/A 5

Individuals — Special Tax 461 $57 N/A N/A $ S N/A s

Situations Quickfinder Handbook

Depreciation 461 557 N/A N/A S s N/A s

Quickfinder Handbook

Quickfinder Annual $61 $57 N/A N/A $ S N/A S

Tax Update

Laminated Tax Tables 517 $13 N/A N/A s $ N/A $

for Individual Returns

Laminated Tax Tables §17 513 N/A N/A $ 1 N/A s

for Business Refurns

TAX PLANNING TOOLS

Health Care Reform $61 $57 N/A N/A S $ N/A s

Quickfinder Handbook

Tax Planning for $61 $57 N/A N/A N/A $ $ N/A 5

Individuals Quickfinder Handbook

Sacial Security and 561 $57 N/A N/A N/A $ $ N/A $

Medicare Quickfinder Handbook

IRA and Retirement Plan $61 $57 N/A N/A N/A s $ N/A 5

Quickfinder Handbook

Quickfinder Tax Tips Newsletter** s78 &75 N/A N/A N/A $ 9 N/A $ ** AUTO-RENEW
QUICKFINDER ORDER TOTALS | | § $ $ $ DAL ABNE)

*Savings of up to 25% applies to new orders placed by September 30, 2020. Free shipping offer applies
to orders of three or more products. Free shipping offer valid through 11:59 p.m. CST, June 30, 2020.
Savings promation excludes Checkpoint, RIA, PPC, and Checkpoint Learning CPE and may not be
combined with any other offers.

THOMSON REUTERS®




CALCULATE YOUR QUICKFINDER ORDER DISCOUNTS AND SHIPPING CHARGES

_ Enter your total number of products ordered I QUANTITY = |
E Enter yotir lotal QF order doltar amount [ §= ]
E Calculate your discount dollar amount based on the chart above | =5 1
El Calculate Shipping for Quickfinder — $6.50/Handbook and $4.00/Tax table (Free with purchase of 3 or more products, by 6/30/20) [ 5= ]
E] Calculate Quickfinder Order Total — Add amounts from steps 2, 3 and 4 l 5= ]

CALCULATE YOUR COMBINED ORDER TOTALS AND SALES TAX

Sales tax (apply your rate)

Grand total [s- I

USTOMER INFORMATIO 'AYMENT INFORMATION

Note: Make Checks and Money Orders Payable to Quickfinder.
[ Check [ Credit Card [JJ Money Order
Note: The charge on your credit card statement will appear as TTA-Research & CPE.

Credit Card Account # [ visa [ MasterCard [ Discover ] AMEX

Company Name ‘—|v— ] | | -
(It PO. Box, please include physical address for UPS.) L H ‘ li no| i | + | ‘ ‘

CC Payments — Note: Cur policy is to charge your credit card at the time of order.

Customer Number

Name Expiration Date:
]
Address L L J
Month Year Cardholder’s Name (printed as it appears on card)

City, State, ZIP

Cardholder's Signature
Email
(Required for order cenfirmation and eBook fulfillment.)

3 EASY WAYS TO ORDER

Day Phaone ( )

» Visit tax.tr.com/NSIA
> Call 41800 4319025
» Mail in the completed order form

Signature

Payable to: Quickfinder
36786 Treasury Center
Chicago, IL 60694-6700

*Savings of up to 25% applies to new arders placed by September 30, 2020. Free shipping offer applies to orders of three or more products, Free shipping offer valid through
11:59 p.m. CST, June 30, 2020. Savings promotion excludes Checkpoint, RIA, PPC, and Checkpaint Learning CPE and may not be combined with any other offers.

PRODUCT UPDATE POLICY

**Automatic Renewals: Select products identified with ** harein are eligible to automatically renew. By initialing the Auto-Renewal box for any eligible product ordered
herein, you acknowledge and agree that you are purchasing an automatic renewal subscription to the selected product(s) and that you understand that the subscription to
tha selected product(s) will automatically renew at the conclusion of your initial term for subsequent terms of ane (1) year each, unless and until either party gives the other
party written notice of termination before the end of the then-current term. Once a renewal term has commenced, it is non-cancellable, Subscription renewals will be invoiced
based on the price in effect at the time of renewal, and the license fees are subject to increase aver the previous year's term (plus shipping and handling, if applicable). If a
renewal term has begun, requests to cancel will be effective at the end of the current subscription term, Your automatic renewal will include shipments of periodic updates,
revised editions, and/or supplements. Notifications of your upcoming renewal term will be sent approximately ninety (90) days in advance of the renewal date.

+ New orders may be canceled within 30 days after purchase. Orders automatically renew prior to the subscription expiration and are non-cancellable after the start date of
the renewal term. To cancel, provide written notice of termination before the start date of the renewal term.

Requests for subscription cancellations or product returns may be made by calling +1 800 4319025,

P Visit tax.tr.com/NSIA

The intelligence, technology
and human expertise you need
to find trusted answers.

THOMSON REUTERS®

© 2020 Thomson Reuters TR1083147-0520 MF



OFFICERS & DIRECTORS

President
1st Vice President
Secretary

Treasurer

Jason Dendinger
Ternie Wright
Stephen Douglas

Jamie Douglas

Executive Secretary & Mandy David
Publications & Promotion

402-254-6867
308-872-3076
308-382-6082
308-382-6082

402-764-2314

NSA State Director Ken Brauer 402-488-2400
Directors-at-Large Jeff Bring 402-466-8000
Mandy David 402-764-2314

Eric Hansen
Leota Janousek

402-333-1323
402-421-6878

UPCOMING EVENTS FOR 2021:

September 24

Farm Seminar
Grand Island, NE

Ray Scholl 402-462-9532
Legislative Ken Brauer 402-488-2400
Seminars & CPE Jeff Bring 402-466-8000

402-333-1323
308-991-1098

Constitutional By-laws Eric Hansen

Past President Advisory Lee Preston

je

We are just a click away!
Please visit www.nebsia.net

Nebraska State Bar Association names Mueller president-elect

William Mueller or Mueller Roback LLC has been selected to serve as president-elect of the
Nebraska State Bar Association. Mueller will serve as president of the association in 2020-21.
Mueller has been selected by his peers for inclusion in the Best Lawyers of America and a
Great Plains Super Lawyer in Government Relations Law since 2009.

Mueller has been named Best Lawyers “Lawyer of the Year” in Government Relations Practice
four times. He is a fellow of the Nebraska State Bar Foundation and a patron fellow for the
American Bar Foundation.

He is a graduate of the University of Nebraska-Lincoln and the University of Nebraska College
of Law and is admitted to practice law in the State of Nebraska. Mueller is a past president of
the University of Nebraska Alumni Association and currently serves as the president of the
Board of Directors of the United Way of Lincoln and Lancaster County.

Mueller is senior partner and co-founder of Mueller Robak LLC, Nebraska’s premier lobbying
and government relations firm. The firm’s offices are located in Lincoln



