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PRESIDENT’S REPORT
By Jason Dendinger

Another tax season in the books! The 20™ season as a full time preparer/accountant for me, and wow, was it an interesting one.
There are always things that make a tax season a little more interesting than it needs to be (personnel, illness, computer/software
issues), but this year we all had to deal with the most massive tax law change since 1986.

The Tax Cuts & Jobs Act (TCJA), although passed in 2017, had most of its provisions effective January 1, 2018. Due to the
timing of passage and implementation, if your office is similar to ours, not only did we get to answer questions from our clients in
2018, but we also needed to spend a lot of valuable time answering the same questions and explaining how the changes affected the
client’s return in 2019.

The following are some of the highlights of the TCJA and my thoughts on the changes.

1. Revamped Form 1040. Apparently the author of this new form was given a single directive: make it the size of a postcard.
Well, mission accomplished...I guess. The Form 1040 is now 2 half pages. Duplex it, cut it, and you have your postcard.
Never mind, the 6 possible schedules that accompany this new form. Well done, IRS! We lost our recognizable, compact,
2 page 1040 and replaced it with an 8 page (excuse me, 8 half page) form that is only simplified if you have a single person
with a single W2. If only we would have had an easy form for that situation in the past. Oh yeah, we did.

2. Standard Deduction. The increase to the standard deduction is favorable for many taxpayers. However, as with many things,
the IRS/Congress “giveth with one hand and taketh away with the other.” This provision essentially doubled the standard
deduction for taxpayers, which is great, but when combined with the loss of personal exemptions, this provision loses some
of'its luster. Overall, this provision is a good change in my opinion. Many taxpayers either benefitted or were no worse off
as a result of this provision.

3. Personal Exemptions. The TCJA eliminated Personal Exemptions for taxpayers and dependents. There are some higher
income taxpayers that were phased out of personal exemptions under the old law and were completely unaffected by this
provision. However, many taxpayers were “losers” under this change. As mentioned above, if you combine the increases
to the Standard Deductions with the loss of Personal Exemptions, many taxpayers were still winners with the tax change.

4. Child Tax Credit. The credit for dependent children under 17 doubled for 2018 and the phase-out for the credit also increased
dramatically. Those taxpayers with qualifying children almost certainly saw a net tax decrease as a result. This provision
also helped eliminate the bite from the loss of personal exemptions listed above for many taxpayers. Admittedly, there
could be some “losers” under this provision if the income was still too high to take advantage of the credit, but I found this
provision to be a benefit to most taxpayers.

5. Itemized Deductions. Multiple changes here:

A. SALT Limitation. State and Local Tax deduction limited to $10,000. Depending on where the taxpayer lives, this
provision could (and did) have a major impact on tax liability. Many Nebraska resident homeowners were losers
under this provision to some extent. However, a resident homeowner or renter in other states (South Dakota for
example) may not have been affected. Location, location, location as they say. If a taxpayer was adversely
affected by the changes to itemized deductions, this provision was likely to blame at least in part.

B. Mortgage Interest. There are 2 changes to this deduction.

i. Home Equity Loan. No longer deductible. Although there are many taxpayers who have loans that are
called home equity by the financial institution, some of these are actually acquisition debt, which could
still be deductible. There are certainly some losers on this provision, our firm didn’t see many. Even if
they were affected, the result was generally inconsequential.

Ii. Acquisition Debt. The interest on acquisition debt is limited to the first $750,000 of debt rather than
$1,000,000 under the old law. Although this change sounds drastic, the actual number of taxpayers
affected I believe is low. The taxpayers affected by this provision are likely affected by the SALT
limitation more than this provision.

C. Miscellaneous Itemized Deductions. Eliminated. Although less than a majority of taxpayers claimed this deduction
in prior years, there were taxpayers in certain industries that had substantial claims in this area. There are certainly
“losers” under this change. The resultant change in tax liability for some taxpayers can be quite drastic. In my
opinion, this may be a change that needs to be reviewed and perhaps reversed.

As mentioned above, this tax law change was massive. As with all changes, some are good, some are bad, and some just leave us
scratching our collective heads.




NSA DISTRICT VII GOVENOR REPORT
By Eric Hansen

There is a word that makes grown-ups shiver, causes calm people to tremble and makes experienced
practitioners panic! It’s an uncomplicated, simple word. So what’s the big deal and what’s the word?
Everyone please sit down and take a calming breath. Are you prepared? Really ready? The word is ....
Change!!

I know. Some of you reading this and saying, “Big Deal”. But to a lot of folks change is not good. It’s just a
word, right? But it normally means that the way we’ve always done things isn’t going to happen anymore. Our
good old “normal” won’t be the new “normal”.

NSIA will be celebrating its 35™ birthday. Some of our charter members are still active members. But what
attracted society members 35 years ago doesn’t work as well with practitioners today. And getting members to
become involved as board members and in leadership positions has been tough. Near impossible! To the point
that many leaders in NSIA are concerned that if we don’t allow some changes to happen that maybe our state
society could cease to exist five or ten years down-the-road.

Maybe by changing how we conduct business, how we meet and other things will help lead NSIA into the
future. But we have to open new doors, allow new thoughts, discuss new plans and be open to change. It
sounds so simple. Change can be hard, and scary and intimidating. But only if we let it.

As practitioners we have tax changes shoved down our throats every year by Congress. We have zero control.
None! We are little tax puppets and do what we are told. Right!! Well with NSIA we will have control over
any changes, right? We will decide what changes we want and what changes we discard, right? We are not
pawns or marionettes; we are the puppet masters.

Change is hovering on our horizon. It is challenging us. In my opinion it is inevitable. I guess the scary part is
not knowing what will happen when change is allowed. So as new thoughts and plans are formulated, NSIA
members are informed and we all embrace who we are, any proposed change can work and be successful.
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EXECUTIVE SECRETARY REPORT
By Mandy David

Our seminar lineup is complete for 2019! You should have received my “save the date”
email. If not, they are listed on the last page of this newsletter. Please note that we are
going to be at new locations for all our seminars. Brochures for the September
seminars will be mailed out in July.

The David household continues to be crazy in which we consider it to be normal. Our
oldest turned 13 last week and I'm sure it will bring on some new challenges. Beyond
the craziness, we consider ourselves blessed. I hope everyone had a great tax season
without too many extensions and will be able to get some relaxation in this summer.



LEGISLATIVE REPORT
By Ken Brauer

Nebraska State Legislature Report

The Nebraska State Legislature is still in session and dealing with a number of major legislative bills they hope
to get passed yet this session. A summary of this year’s session will be discussed in the next newsletter.

To see what is currently going on in the legislature, go to www.nebraskalegislature.gov. On the home page of
the website, there are many links that allow you to follow legislative activity throughout the year, legislative
bills, interim studies, your State Senator, and much more.

NSIA continues to monitor the activities of the Nebraska Legislature and the State Board on behalf of our
members since our membership consists of both non-licensed accountants and CPA’s. If at any time you have
any questions or concerns regarding Legislature or State Board activities, feel free to contact Ken Brauer at
kenbrauer@windstream.net or at (402) 488-2400.

Nebraska State Board of Public Accountancy Report

What is the future of the CPA Profession?
e What will the profession look like in the future?
e How will new technology impact the profession?

e What will and should the CPA Examination test for in the future?
How can CPA firms react to the anticipated change?

These are some of the questions that will be discussed at a Panel Discussion held by your State Board, the
UNL’s School of Accountancy, and the Nebraska Society of CPAs on May 22, 2019.
See more details on the Panel Discussion in this newsletter.

If anyone is interested in information on preparing for the cpa exam or have other questions about the State
Board, you can go to www.nbpa.nebraska.gov.




NSA STATE DIRECTOR REPORT
By Ken Brauer

If you are a current member of NSA, have you been reading the Main Street Practitioner on a regular basis? If not, you may be
missing out on some valuable information for your firm.

In the current issue of Main Street Practitioner:
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How to Incorporate Agile Project Management Practices to Get More Done

Why Social Media is Important to My Practice
Keeping Your Head When a Client Loses Theirs
Those Pesky Short-Term Rentals (Part 1 of 2)

Let me know if you have any questions. Contact me at kenbrauer@windstream.net or call 402-488-2400. Also check out NSA at
www.nsacct.org. If you haven’t checked out the site for a while, you might be surprised!

Remember, NSA is the Only Association for both tax and accounting pros.
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Nebraska Society of
Independent Accountants

TheTaxBuok donates $5 for each copy of TheTaxBnok and
$10 for each WebLibrary user purchased!

Online: wwwi.thetaxbook.com [promo copE

ThoToxBook | LT HP 2019 ORDER FORM
3 WAYS Phone: 866-919-5277

3 Special
Offe rs TO ORDER Mail/Fax: Order form below 391

\— \
| Calculate Your Quantity Discount Here
SPECIAL OFFERS! : The more you order, the more you save on each item!
Offer | Quantity Price Cost = e c R

(et e i ok
\ TB Bundle OrderAny | Total Quantity of All Quantity Discount Per ltem Quantity
WebLlhrarv Plus 1st User, Deluxe $389 =3 i} Di
Edition Plus, Client Handouts, 8 . = 3ltems, | ltems (from STEP 2) ™ 1-3 items [ 3-10 Items | 11+ Items iscount
Online CPE Hours, FREE Shipping! Save $151 items) % | $0peritem | $5peritem | $7peritem |=§ iﬂ
Jacob Special
V\é:li:tlj.;l‘:"r;rix:lgz ;Is;; Lés[?Pr'ED;Iul:f'i x| $289 |=g% Series  (Book Quantity x Shipping Per Book)
" FREE Shipping! Callfor Total Quantity of  |TheTaxBook Shipping Charge Per Book|  Shipping
Add User to Either Offer inemational | TheTaxBook Series £ 1-2 Books [ 3-10 Books | 11+ Books Charge
WeblLibrary Plus Add User, " orders. 7 per book 4 per book Free
Deluxe Edition Plus, 2 Online x $N19 |=$ {books) x | 87 per book | $5 per book | $4 per book |=$0 h,rppmd E
CPE Hours, FREE Shipping! it Qua Y
What's New Package ety il S el ; i PP
What's New Early Ed‘?t,iun, Wha%’s $89 =3 Total Cost Quantity Discount TheTaxBook Shipping Order Cost
New Tax Season Edition, Individual * ses " {from STEP 2) {from STEP 3) Charge (from STEP 4)
FTF, Business FTF, FREE Shipping! : N c + B Free Shipping |=$%
e laxbook Serie STEP 6 Finalize Your Order
: Book Title | Quantity Price Cost Add State Sales Tax for the following states: CA, GO, GA, HI, IA, IL, IN,
ESEEL_ Deluxe Edition Plus x|$95 s80 =% Sales Tax | KY, LA, MD, ME, MI, MN, NC, ND, NE, NJ, NV, NY, OK, PA, SC, UT. WA, [=§
5 1040 Edition x| 865 55 |=8§ Lii? L
Small Business x| $65 %5 |=§ Order Total | Order Cost (from STEP 5) + Sales Tax =$
P i All States Edition x| 505 $80 (=3
Wi What's New Early Editi = b i
\q y Edition x| 565 $55 |=$ (If available)
What's New Tax Season Edition x| $65 §55 |=$% Company Name
FastTaxFacts x[$85 $55 |=$
Social Security & Medicare x| 565 $55 (=$ Name
California Edition x|[$65 8§55 =§
== = Add
Daprecmtmn x[$65 $5 |=% b (I PO. Box, please include physical address)
‘ B ehLibra City, State, Zip
Subscription | Quantity Price Cost
g = Email
\-;iflﬁ"; wehl‘lbmrv Plus 1st User %8279 $239| = $ ) (Needed for order and shipping confirmation)
WebLibrary Plus Add Users ® $99 =8
- = Day Ph Billing Zi
WebLibrary 1st User % |$159 $139|=$% 4y Fiong i i (If different, needed for credit card orders)
WehLibrary Add Users x $§79 =$
5 PAYMENT OPTIONS Q Credit Card O Money Order O Check payable to: TheTaxBook
: ; i O MasterCard O Discover QVisa O American Express Expiration Date
Subscription | Quantity Price Cost
=+ Client Handouts x[$149 $119|=§
\l—: Additional Templates * $69 =§ Remember to include credit card
number & expiration date
B 0 o P [ ity code not required)
Cardholder's Signature
Number of Hours Quantity Price Cost ) . 5 ”
/J 20 Online CPE Hours x|5189 s109 =3 Your credit card will be charged for the entire order when the order is placed.
(B=3%) 8 Online CPE Hours % [SH9 s89[=§
2 Online CPE Hours x|839 s29|=¢g TheTaxBook ﬂTB’ thetaxbook.com
15105 Minnetonka Ind. Rd.  Email: info@thetaxbook.com
STEP 2 Total Quantity and Cost Columns Suite 221 Toll Free: 866-919-5277
Total Quantity of All ltems |-\ Total Cost [ B Minnetonka, MN 55345 Fax: 952-746-5278




THOMSON REUTERS

CHECKPOINT Association Code: Q700

Remember to use your code so your association receives
a donation for each product purchased and you receive
your discount.

Nebraska Society of Independent Accountants

ORDER EARLY. SAVE BIG.

Save up to 25% and get FREE shipping on online orders*

With Quickfinder quantity discount pricing, the more you buy, the more you save. Plus order online by June 30 to get
FREE shipping when you purchase three or more products.

ORDER By 6/30/19
Save up to 25% plus
Order Quantity FREE sh%p_plng'
1 5%

4 -10%
35 -15%
6-10 i -20%
1-20 -22%
ar -25%

*Free shipping valid on online orders of 3 or more products
placed by June 30, 2019.

PRODUCT UPDATE POLICY

**Automatic Renewals: Select products identified with ** herein are eligible to automatically renew. By checking the Auto-Renewal box for any eligible product
ordered herein, you acknowledge and agree that you are purchasing an automatic renewal subscription to the selected product(s) and that you understand that
the subscription to the selected product(s) will autornatically renew at the conclusion of your initial term for subsequent terms of one (1) year each, unless and until
either party gives the other party written notice of termination before the end of the then-current term, Once a renewal term has commenced, it is non-cancellable.
Subscription renewals will be invoiced based on the price in effect at the time of renewal, and the license fees are subject to increase over the previous year's

term (plus shipping and handling, if applicable). If a renewal term has begun, requests to cancel will be effective at the end of the current subscription term. Your
automatic renewal will include shi of periodic revised editi and/or MNotifications of your upcoming renewal term will be sent
approximately ninety (90) days in advance of the renewal date.

+ New orders may be canceled within 30 days after purchase. Orders automatically renew prior to the subscription expiration and are non-cancellable after the
start date of the renewal term. To cancel, provide written notice of termination before the start date of the renewal term,

Requests for subscription cancellations or product returns may be made by calling +1 800 431 9025.

1ON PAYMENT INFORMATION

Make Checks and Money Orders Payable to Quickfinder
[J Check [ Credit Card
Note: The charge on your credit card statement will appear as TTA-Research & CPE.

Credit Card Account # Olvisa [0 MasterCard [ Discover  [J AMEX

Company Name % -
(If P.0. Box, please include physical address for UPS.) L H | J H “ EI H H

CC Payments = Note: Our policy is te charge your credit card at the time of order.

CUSTOMER INFORM

Customer Number

Name Expiration Date:

s LK T

Month Date Cardholder’s Name (printed as it appears on card)
City, State, ZIP
Cardholder’s Signature
Email
{Required for order confirmatlan and eBook fulfillment.)
3 EASY WAYS TO ORDER
Day Phone ( ) Order 3 or more products online by June 30 and get
FREE shipping*
Payable to; Quickfinder
36786 Treasury Center P Visit tax.tr.com/NSIA
Chicago, IL 60694-6700 ¥ Call 1800 510 8997
¥ Mait in the completed order form

the answer company™

THOMSON REUTERS*




UICKFINDER HANDBOOKS AND QUICK REFERENCE GUIDES

Standard | ProView | 3-Ring Standard | ProView | 2-Ring Standard PraView 3-Ring
Binding eBook Binder Binding eBook Binder Binding eBook Binder
TAX PREPARATION TOOLS LIST PRICE ORDER QUANTITY CORPER TOTAL PRODUCT ORDER §
TOTAL
COLUMNA | COLUMNB | COLUMNC
A B <C 2] E F X X X
COLUMND | COLUMNE COLUMN F
EXAMPLE PRODUCT §57 $53 $60 2 5 & 3 $14 $265 $360 $739
1040 Quickfinder Handbook 5§57 $53 $60 $ $ $ $
Small Business §57 $53 $60 3 $ $ $
Quickfinder Handboak
Premium Quickfinder Handbook $79 $75 482 3 $ [ $
All States Quickfinder Handbook 487 $83 N/A NiA 5 § NJA $
Individuals — Special Tax $57 $53 MN/A N/A S S N/A {4
Situations Quickfinder Handbook
Depreciation $57 453 N/A N/A 3 S N/A H
Quickfinder Handbook
Laminated Tax Tables $16 $12 N/A MN/A s $ N/A $
for Individual Returns
Laminated Tax Tables 516 512 N/A N/A 5 S N/A $
for Business Returns
TAX PLANNING TOOLS
Health Care Reform 4§57 553 N/A N/A $ $ N/A $
Quicklinder Handbook
Tax Planning for §57 553 N/A N/A N/A s 5 N/A $
Individuals Quickfinder Handbook
Social Security and $57 $53 N/A N/A N/A $ 5 N/A $
Maedicare Quickflinder Handbook
IRA and Retirement Plan §57 553 N/A N/A N/A $ ] N/A $
Quickfinder Handbook
Quickfinder Tax Tips Newsletter™® $73 570 N/A N/A N/A S S N/A % * AUTO-RENEW
O
QUICKFINDER ORDER TOTALS 4 $ & L3
OUR QUICKEINDER ORDER DISCOLUNTS AND SHIFPING CHARCES
1 Enter your total number of praducts ordered i QUANTITY = I
III Enter your total QF order dollar amount | $= |
iIl Calcutats your discaunt dollar amount based on the chart below [-s |
EZ' Calculate Shipping for Quickfinder { Order online by June 30 for FREE shipping.) — $6.50/Handbook - $4.00/Tax table I =g I
{;-—i] Calculate Quickfinder Order Total — Add amounts from steps 2, 3 and 4. I s I
ORDER By 6/30/19
Save up to 25% plus
Order Quantity FREE shipping*
1 5%
2 -10%
3-5 -15%
6-10 -20%
n-20 -22%
21+ -25%

ULATE YOUR COMBINED ORDER TOTALS AND SHIPPING CHARGES

Sales tax (apply your rate)

Grand total

Federal Tax Essentials Library

most essential — federal tax preparation handbooks. Learn more at tax.tr.com/afbundles.

You survived the first tax season of complying with the Tax Cuts and Jobs Act (TCJA). Quickfinder Handbooks were there to guide you
through the new rules and reporting requirements. Now that tax season is behind you it's time to address potential tax saving opportu-
nities you may have noted when preparing your clients’ 2018 returns, And it's time to identify and implement more tax planning ideas
that may fit your clients in 2019. Quickfinder has the tax planning resource you need to ensure your clients’ 2019 tax bills are as low as
the TCJA allows. And to help you not only survive but thrive during NEXT tax season, the library includes three of our most popular — and

* Free shipping applies only to new Quickfinger orders of three or mare products placed online at tax. teeom/store thiough o
June 30, 2019, and will be applied sutomaticatly at checkout. Savinge of up 15 25% applies to new orders placed by The intelligence, technalogy
September 30, 2019 Savings promotion excludes PPC, RIA, Checkpaint and Checkpoint Learning CPE and may nat be and human expertise you need
combiried Wth by Giher offess. to find trusted answers.

the answer company™
THOMSON REUTERS*



OFFICERS & DIRECTORS

President
1st Vice President
Secretary

Treasurer

Jason Dendinger
Ternie Wright
Stephen Douglas

Jamie Douglas

Executive Secretary & Mandy David
Publications & Promotion

NSA State Director

Directors-at-Large

Legislative
Seminars & CPE

Ken Brauer

Jeff Bring
Mandy David
Eric Hansen
Leota Janousek
Ray Scholl

Ken Brauer
Jeff Bring

Constitutional By-laws Ray Scholl

Past President Advisory Lee Preston

402-254-6867
308-872-3076
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402-764-2314
402-333-1323
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402-462-9532
402-488-2400
402-466-8000
402-462-9532

308-991-1098

UPCOMING EVENTS FOR 2019:

September 26

September 27

November 7-8

Farm Seminar

Quality Inn & Conference Center
Grand Island, NE

Speaker: Rich Oelerich

Social Security Seminar

Quality Inn & Conference Center
Grand Island, NE

Speaker: Bob Jennings

Gear Up 1040 Seminar
Southeast Community College
Continuing Education Center
Lincoln, NE

Speakers: TBA




