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the most economical and effec-
tive way. Like the edfinition of
democracy, management is also
for the people. (customers/buy-
ers/ employees etc), by the
people (managers/ share holders/
stake holders etc) of the people
(share holders/ stake holders/
society/ employees etc).! 4%
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ness (man, machine, money,
materials and market) for achiev-
ing the desired (or declared) end
result (product/ service/ profit/
goodwill etc) 9o G WEER
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(Knowledge, skill and wisdom).
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