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A Deluxe D.(C. Penthouse Co

A penthouse apartment at the
Ritz-Carlton Georgetown in Wash-
ington, D.C., is coming on the
market for $18 million.

If it trades for close to its ask-
ing price, the unit would set a re-
cord for the most expensive con-
dominium ever sold in the area,
according to Matt McCormick of
TTR Sotheby’s International Re-
alty, one of the listing agents,

The seller is the estate of phi-
lanthropist Michelle Smith, who
died last year. Ms. Smith was the

daughter of de-

FOR SALE veloper Robert

H. Smith, who

$18 developed much

MILLION ©f the Crystal
5500 sq. ft, City area south

of D.C. She pre-
1,800 sq. ft. of viously served
terrace space vice presi-
dent of product
design and development for
Charles E. Smith Residential Re-

alty and its successor entity, Arch-

stone-Smith, a publicly traded
real-estate investment trust.

The property, one of five pent-
houses at the Ritz-Carlton, is
about 5,500 square feet with
roughly 1,800 square feet of ter-
race space. It overlooks the Ken-

nedy Center, Roosevelt Island and

the Georgetown waterfront. It
comes with a smaller unit on the
entry level of the building that
could be used as a private office,
a gym or as a guest apartment
Mr. McCormick said.

Ms. Smith purchased the two
units as raw space for about $6
million in 2005 and developed the
three-bedroom penthouse herself
over several years. She added
limestone floors and moldmgsm
rosewood doors and a dram
curved limestone staircase ' a
sterling silver balustrade.

The main level includes living
and dining rooms, a wood-paneled
library, three bedroom suites and a
spa with imported Namibia marble,
The upper level includes a private
office, a family room and a bar, Mr.

A wood-paneled library

;“ t<.. 4 ¥ .v’
- McCormick estimated that Ms.
- Smith spent more than $20 million

on the purchase and build-out.
Ms. Smith filled the apartment
w1th collecﬁble furniture, includ-
ces by French interior de- |
Jean-Miche] Frank and art
11'5 Alberto and D)ego
ometti and Francois-Xavier
ne. The art and furmtu.rg‘
vill be sold separately, Mr,
ébrmck said. Michael Smith L

‘Ms. Smith’s son, declined to com-

‘ment.

While the market in the D.C.
suburbs has been booming, Mr
McCormick said the condo market
has been slower to restart follow-
ing Covid-19 lockdowns. However,

he said he believes the unit is dif-
- ferent enough to attract a buyer.

“It’s like something out of New
York,” he said, citing D.C.’s limited
}ugh end condo mvento:ry ;

Resxdents of the building have
access to the amenmes of the ho-
tel, which include in-room dining,
a fitness center, parkmg security

~and a spa.

Mr, McCormick is listing the -
property with colleagues Mark
Lowham and Ritzert-Weiss Part-
ners. q

— Katherine Clarke

* Fashion designer Tom Ford
sells New Mexico ranch. M10
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LTy purchased as raw space for
about $6 million in 2005.




