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I. The gold trading revolution in the era of the blockchain

Gold has been the most important asset for people and nations for thousands of 
years. But in order to be able to trade with it, both the quantity stored and the 
ownership structure must be constantly clarified, which has been a challenge up to 
now. In addition, the gold buying and selling in public has a bad reputation. There are 
no set ethical standards, the industry is analog and uses no digital means to further 
promote sales and growth.

1irstgold wants to revolutionize the precious metals industry by applying high ethical 
standards, modern means of communication and advanced blockchain technology. 
We use distributed ledger technology, through which certain transactions are 
documented, and intend to create a large branch network through strategic 
partnerships with established gold traders, which operates according to standardized 
and ethical basic rules. It offers buyers of gold, refineries, investors and traders an 
extremely high level of security, both online and offline.

The gold business itself, especially the purchase and refinement of old gold, is an 
immensely profitable industry that has tens of thousands of individual businesses, in 
Europe alone. Most of them are unknown sole proprietorships, this is where 1irstgold 
comes into play.

Our vision is to advance, improve, and improve the gold industry
transform and revolutionize by having a large partner network
create for which we use the latest technologies and concepts
the highest standards, strictest regulations and safety
create, implement and implement measures.



In addition, we want to use blockchain technology in combination with our own 
branch network to make gold accessible to everyone and to eliminate problems with 
transportation and safe storage to make gold ownership easier.

In the course of this operational approach, we want to make our brand known to a 
large number of people and implement the trust and security that gold creates in the 
volatile, uncertain, complex and unclear world (VUCA environment) of 
cryptocurrencies.

II. The Revolution and the USP

Our approach is based on security, transparency and trust. Our USP and at the same 
time the most significant difference to other gold token projects is the fact that our 
1irstgold token is the first blockchain-based token with which the buyer directly 
acquires ownership of gold, which can be accessed at any time via connected 
retailers or via our service area his request is issued in return for his tokens in 
physical gold.

The holder of our tokens minimizes the costs of preserving and purchasing them, 
because we guarantee the best quality and price fixing without a spread.

Security principle:

Instead of looking for quick profits and simple solutions that may not be sustainable 
or reliable, we decided to make every decision regarding security. That is why we 
have created a network of reliable partners that are available to our customers 365 
days a year, 24 hours a day. Security and reliability are the basis of trust. The 
transparency of the blockchain allows us to secure every transaction, so that loss and 
theft of assets can be ruled out 100% in accordance with our security principles.

Principle of transparency:

At 1irstgold we proactively offer all information, including pictures and videos. So our 
customers can feel confident that we are not an anonymous, internet-based crypto 
project. We work with a global network of well-known financial market players and 
gold traders, with which we want to clarify our ambitions across the board.

Principle of trust:

We are real people who do real business with real ones
Companies work together and our investors and customers
offer real value - both in the blockchain and in the
real world.



We conduct regular audits with established and recognized companies. These show 
us that our suppliers and partners act proactively and will drive the development of 
our brand.

In the culture in which the founders of 1irstgold operate and do business, trust and a 
handshake are worth more than any written contract.

Since this part is done through the smart contracts of our tokens, we will take all 
necessary steps to convey this trust to our customers around the world.

III. Business model

1irstgold generates its income by buying and selling gold. In this regard, we are not a 
start-up, but a functioning and profitable business model for years. We intend to 
transfer our cooperation model over the next 5 years to over 1,000 affiliated gold 
trading partners, in which the holders of 1irstgold tokens can change and redeem 
1irstgold tokens.

We currently guarantee the exchange and redemption of 1irstgold tokens via our 
service center, which is available to our customers 24 hours a day, 365 days a year. If 
1irstgold tokens are not used and returned, one of the world's largest trading venues 
is available to our customers continuously and independently. A revolution that 
almost eliminates the need to store gold.

The decentralized custody for the account of the holder also offers the security that 
fraudulent actions to the detriment of the holder can be almost completely excluded.

Physical gold is issued via courier or value transport to the owner's preferred address. 
The exchange and transport risk is borne by 1irstgold, the counterparty risk is borne 
by the owner. Fair play is always the principle here. In fact, the use of 1irstgold tokens 
minimizes almost all types of custody risks. In addition, unlimited handling is ensured 
without special requirements.

1irstgold only offers physical products. The in-house 1irstgold token serves as a unit 
of account for the purchase of goods from the 1irstgold range, or the range of 
authorized dealers and affiliates
Trading and branch partners.

The physical products only include LBMA certified Gold bars in corresponding sizes of 
one gram up to a kilogram.



IV. The 1irstgold token

The 1irstgold token - short 1GOLD - is based on the ERC20 standard according to the 
Ethereum Blockchain protocol. The use case of the 1irstgold token simulates the unit of 
account of one gram of fine gold and can be exchanged for physical gold at any time by 
the owner, or, if not used, in different FIAT and cryptocurrencies at the daily value.

A promise of return or interest is not associated with the 1irstgold token. Pricing is 
based on supply and demand on the physical gold market, especially the London spot 
market.

A first gold token can be stored securely, decentrally and permanently in favor of the 
holder in any ERC20-enabled, digital wallet with an ERC20.

The first gold token is not created and can only be used as a unit of account for the 
purchase of physical gold goods. Other uses, such as trading, use as a means of 
payment or speculation, are not operated operationally and are not advertised for any 
reason. The owner and purchaser 1irstgold Token is personally responsible for a type of 
use beyond the properties described here.

We had created 1,000,000,000 1irstgold tokens, which serve the pure function of 
purchasing physical gold as a unit of account. There are no time-limited limits that 
require the holder of 1irstgold tokens to be swapped. The system architecture 
stipulates that tokens are only systematically circulated by booking the countervalue, 
which in turn means that any unused token is always covered at the output value. This 
fact is due to the fact that 1irstgold can be seen as a unit of billing, which token is 
bound to the issue of one gram of fine gold without a price guarantee.

Furthermore, there are no MLM systems or gold savings plans, nor are promises of 
interest or returns regarding an increase in value or the associated forecasts made by 
1irstgold.

1irstgold only guarantees the purchase of specified physical gold products, as well as a 
return if not used by the respective owner at the daily price without any promise of 
return or a fixed return guarantee. The price for a return depends on the
Daily value of the fine gold price per gram.

The 15-minute update is used as a reference price on the 1irstgold website
at https://www.1irstgold.com



V. Vision and future

1irstgold is currently pushing ahead with the development of a fully automated 
and blockchain protocol-related output system, which is planned to be 
established in a “cooperation model” among banks and gold traders.

In cooperation with a leading vending machine developer, our company 
developed the first automatic vending machine for physical gold. At this ATM, 
interested parties and holders of 1irstgold tokens can obtain them and return 
them if they are not used. The ATM only issues 999 fine gold bars in the form of 
20 grams, or guarantees the withdrawal of tokens if physical gold in FIAT or 
cryptocurrencies is not withdrawn at the owner's choice.

We expect very high demand for this modern form of our application.

The following sample calculation refers to the operation of an individual
1irstgold ATM:

ATM including assembly 5,000.00 euros
Distribution fee 500.00 euros
Annual installation fee 1,800.00 euros
Own expenses 1,500.00 euros

Total costs 8,800.00 euros

Monthly turnover 50,000.00 euros
Gross profit min. 8.5% 4,250.00 euros

Operator fee 12.5%  - 531.25 euros
Cash Management -1,250.00 euros
Operating costs - 500.00 euros
Marketing - 750.00 euros
Depreciation - 165.00 euros

Earnings before tax
per ATM 1,053.75 euros per month



VI. Legal framework

The German Federal Financial Office, BaFin for short, interprets the current regulation as 
follows:

"The creation and the first-time offering of crypto tokens by the issuer generally do not 
constitute financial services in accordance with section 1 (1a) sentence 2 KWG. A so-
called self-issue without the involvement of third parties is required - even if the tokens 
are financial instruments in the sense of KWG acts - no permission from BaFin. 
In summary, the issuance of crypto tokens that only authorize the purchase of a product 
or the use of a service by the issuer, do not provide for any returns (dividends and 
promises to pay) to the buyers and are only issued against virtual currencies are not 
subject to authorization . "

The ATM functions are limited to issuing 1irstgold tokens against payment with the US 
Tether (USDT). For this purpose, USDT can be acquired on the ATM by an authorized 
financial service provider taking into account the general AML and KYC regulations. 

A payment in FIAT currencies such as US dollars and euros is planned and technically 
feasible.

VII. The market

The gold market is huge:

➢ The German “gold reporter” reports that gold worth € 1.4 billion was bought by 
private individuals in Germany in the first three weeks of 2019.

➢ According to Wikipedia, the gold buying and selling company Ögussa operates 9 shops 
in Austria (a relatively small country with only 8.8 million inhabitants) and generates 
sales of 400 million euros.

➢ The World Gold Council and the London Bullion Market Association LBMA say 
London's gold market trades an average of $ 36.9 billion a day over the counter.

It is almost impossible to make reliable predictions about how the business model of 
1irstgold will develop, but we know one thing to say reliably that the market is endless 
and if you trust the gold community achieved sustainably, so there will be no end and no 
limits for this product. Of course, we look at the overall market for 1irstgold
also calculated, but we do this very conservatively.



In our business model, targeted added value results from trading in fine gold goods, strictly 
speaking from the difference in the purchase of one gram of fine gold bars and twenty 
grams of fine gold bars.

A margin of around 8 percent is generated based on sales. In addition, we expect revenue 
from the use of our "gold machines" and from the license business with cooperation 
partners. The costs and expenses for the reference transaction are refinanced through the 
surcharges for the processing of the billing units (1irstgold token) against the issue of 
physical gold.

Financial Forecast 2021 2022 2023
Revenue 1,500,000.00 Euro 5,000,000.00 Euro 25,000,000.00 Euro
Licence Fees 250,000.00 Euro 750,000.00 Euro 2,500,000.00 Euro
ATM Fees 600,000.00 Euro 3,000,000.00 Euro 15,000,000.00 Euro
Operating Costs 1,750,000.00 Euro 3,250,000.00 Euro 8,250,000.00 Euro
Employees 450,000.00 Euro 875,000.00 Euro 2,235,000.00 Euro
Ebit 150,000.00 Euro 4,625,000.00 Euro 32,015,000.00 Euro

The above forecast is based on real cost structures and a market share of less than 0.25% 
of the overall market.

VIII. The customer

1irstgold's offer is aimed at private as well as institutional investors.

The customer of 1irstgold benefits from a variety of advantages:

➢ 365/24 accessibility and trading, which ensures permanent liquidity at the moment
without having to take opening hours into account

➢ Free and decentralized custody of 1irstgold tokens (units of account that enable global 
exchange at any time for physical gold products)

➢ Almost complete minimization of theft and loss risks
➢ Limitless transport and trading experience
➢ Independence from banks
➢ High transparency through blockchain technology and application
➢ Low handling costs due to the elimination of storage costs
➢ Eliminate high spreads
➢ Extremely high functionality and security

IX. Competition

According to our research, 1irstgold is unrivaled under this concept.
There is no comparable system on the market and the level of development
allows the lead of even in the case of duplication on the market for at
least 12 to 18 months.



X. The Team behind 1irstgold

1irstgold is a project development by 1irstcoin LLC, which as a service provider in 
the financial sector for banks and fintech companies develops, publishes and 
supports market-oriented products in the blockchain sector. The core of 1irstcoin 
LLC focuses on decentralized and customer-friendly applications, which are used on 
the basis of the Ethereum Blockchain protocol.

One of the previous developments was honored in 2019 by the renowned Tim 
Draper Foundation, California USA, as one of the five most customer-friendly 
exchange applications worldwide. The user of this application can access over 85 
cryptocurrencies without their own Exchange connection and without opening an 
account and can purchase them at the best price on the market. This is made 
possible by the algorithm developed by 1irstcoin LLC, which links access to a large 
number of the leading trading centers for cryptocurrencies, localizes the cheapest 
offers and transmits them decentrally to the user in peer-to-peer technology. That is 
why the 1irstcoin application is called "Google for crypto fans" on the market. Both 
sides benefit from it, the trading venue provider who wins the contract and the user 
who has received the best price on the market. The application works in 
nanoseconds and always determines the best for the user from over 400,000 
cryptocurrency prices.

https://www.1irstcoin.com

Many years of experience and already successful projects characterize the team 
behind 1irstgold. The 1irstgold project was realized from 1irstcoin LLC's own funds. 
Strategic investors as well as silent partners are welcome around
to help the 1irstgold project launch an appropriate market.

Information on investment opportunities is based on needs tailor-made and 
individualized by the investor.

The Team

Peter Sommer                           Peter Kritzer
Director & Founder Director & Early Stage Investor        

https://www.linkedin.com/in/peter-sommer-45bb15180/
https://www.linkedin.com/in/peter-kritzer-5661b0198/?originalSubdomain=de


Martin CJ Mongiello
CEO 1irstgold USA




