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³<HV´�DQG�³1R�´��EXW�LQ�KLP�LW�KDV�DOZD\V�EHHQ��
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³<HV´�LQ�&KULVW��$QG�VR�WKURXJK�KLP�WKH�³$PHQ´��LV�VSRNHQ�E\�XV�WR�
WKH�JORU\�RI�*RG�´������,,�&RULQWKLDQV�����-�����1,9��� 

7KLUW\-WKUHH�\HDUV�DJR��(��6WDQOH\�-RQHV��WKH�JUHDW�&KULVWLDQ��DQG�0HWK�
RGLVW��PLVVLRQDU\�WR�$VLD��HVSHFLDOO\�WR�,QGLD��VXIIHUHG�D�VWURNH��DW�WKH�
DJH�RI�������1RW�WR�EH�GHWHUUHG�E\�WKLV�VHWEDFN��-RQHV��DOUHDG\�WKH�DXWKRU�
RI�PRUH�WKDQ�D�GR]HQ�ERRNV��GLFWDWHG�KLV�QH[W��DQG�ODVW��ERRN�LQWR�D�
WDSH�UHFRUGHU���7KH�'LYLQH�<HV���,Q�WKLV�ERRN��-RQHV�WDXJKW�WKDW�*RG�LV�
DOZD\V�*RG�RI�WKH�SRVLWLYH���$OWKRXJK�KXPDQ�EHLQJV��LQFOXGLQJ�\RX�
DQG�PH��KDYH�³VLQQHG�DQG�IDOOHQ�VKRUW�RI�WKH�JORU\�RI�*RG´��5RPDQV����
�����*RG�KDV�PDGH�PDQ\�SURPLVHV�WR�XV�RYHU�WKH�FHQWXULHV��DQG�WKHVH�
SURPLVHV�KDYH�DOO�EHHQ�PRUH�WKDQ�
IXOILOOHG�LQ�-HVXV�&KULVW���� 
$V�ZH�DSSURDFK�WKH�&KULVWPDV�
VHDVRQ�WKLV�\HDU��ZH�ZDQW�WR�WKLQN�DERXW��DV�(���6WDQOH\�-RQHV�KDG��WKH�
SURPLVHV�RI�*RG¶V�ORYH��IRUJLYHQHVV��DQG�EOHVVLQJV�WKDW�KDYH�EHHQ�IXO�
ILOOHG�LQ�WKH�FRPLQJ�RI�*RG¶V�6RQ�DQG�RXU�6DYLRU��-HVXV�&KULVW���)RU�-H�
VXV�WUXO\�LV�³*RG¶V�<(6�´�WR�D�WURXEOHG�DQG�QHHG\�ZRUOG�� 

2XU�PHVVDJHV�IRU�'HFHPEHU��WKHQ��ZLOO�DGGUHVV�WKH�SRVLWLYH�PHVVDJH�
*RG�KDV�JLYHQ�XV�LQ�RXU�/RUG�DQG�6DYLRU�-HVXV�&KULVW���2Q�'HFHPEHU�
�VW��RXU�PHVVDJH��ZLOO�EH�³*2'¶6�<(6—�,Q�WKH�%HJLQQLQJ�´��2Q�'H�
FHPEHU��WK��ZH�ZLOO�EULHIO\�FRQVLGHU�³*2'¶6�<(6—�,Q�WKH�)/(6+�´��
2Q�'HFHPEHU���WK��ZH�ZLOO�ORRN�DW��³*2'¶6�<(6—�,Q�RXU�+($576�´��
2Q�'HFHPEHU���QG��WKH�6XQGD\�EHIRUH�&KULVWPDV��WKH�PHVVDJH�ZLOO�EH�
³*2'¶6�<(6—�,Q�RXU�:25/'�´��2Q�'HFHPEHU���WK��IRU�RXU������
30�&KULVWPDV�(YH�ZRUVKLS�VHUYLFH��ZH�ZLOO�ORRN�DW��³*2'¶6�<(6´—�
,Q�%HWKOHKHP�DQG�%H\RQG�´��$OVR��ORRN�DW�WKH�HQFORVHG�FDOHQGDU�IRU�
VHYHUDO�RWKHU�&KULVWPDV�DFWLYLWLHV�IRU�FKLOGUHQ�DQG�\RXWK�LQ�'HFHPEHU���� 
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6XH¶V�1HZV 

/RRN�:KDW¶V�+DSSHQLQJ�DW�������
)LUVW�8QLWHG�0HWKRGLVW�&KXUFK� 
 
12���12���,W�FDQ¶W�EH���,7�&$1¶7�%(���'HFHP�
EHU��������,�KDYHQ¶W�JRWWHQ�DOO�WKH�WKLQJV�SXW�
DZD\�DIWHU�&KULVWPDV�����---RU������IRU�WKDW�
PDWWHU�IRU�DOO�RI�\RX�ZKR�DJRQL]H�RYHU�P\�LQD�
ELOLW\��WR�GHFOXWWHU���,�DP�VXUH�WKDW�WKLV�\HDU�
ZRQ¶W�EH�DQ\�EHWWHU�LQ�WKDW�UHJDUG���2K�ZHOO�����
,¶OO�NHHS�WU\LQJ��� 
$V�,�ZULWH�WKLV��,�DP�VWLOO�ZRUNLQJ�RQ�WKLQJV�IRU�
WKH�7KDQNVJLYLQJ�VHUYLFHV��EXW�ZH�KDYH�QR�WLPH�
WR�VSDUH���7KLV�LV�RQH�RI�WKRVH�\HDUV�ZKHUH��EH�
FDXVH�7KDQNVJLYLQJ�IDOOV�VR�ODWH����WK���7KDQNV�
JLYLQJ�LV�IROORZHG�LQ���GD\V�E\�WKH�EHJLQQLQJ�RI�
$GYHQW�RQ�'HFHPEHU��VW���:H�GRQ¶W�UHDOO\�KDYH�
WKDW�SUH-$GYHQW�ZHHN�ZKHUH�ZH�KDYH�PRUH�WLPH�
WR�GHFRUDWH�WKH�FKXUFK�DQG�EHJLQ�WR�PDNH�SUHSD�
UDWLRQV�IRU�&KULVWPDV���$V�RI�WRGD\�DV�,�ZULWH�
WKLV��:(�$5(�%(*,11,1*�72�'(&25$7(�
7+(�&+85&+�)25�7+(�
&+5,670$6�6($621��0DQ\�
RI�XV�KDYH�RXU������$GYHQW�'H�
YRWLRQ�ERRNOHWV�LQ�RXU�KDQGV���,�
NQRZ�,�KDYH�SXW�ORWV�RI�H[FODPD�
WLRQ�SRLQWV�LQ�P\�FROXPQ��EXW�
WKDW�LV�ZKDW�OLIH�IHHOV�OLNH�ULJKW�QRZ��$�%,*�(;�
&/$0$7,21�32,17���6R�PXFK�WR�GR�DQG�LW�
VHHPV�OLNH�VR�OLWWOH�WLPH�WR�GR�LW��� 
,�DP�H[FLWHG�DERXW�DOO�WKH�WKLQJV�WKDW�ZH�KDYH�
FRPLQJ�XS�RYHU�WKH�QH[W�IHZ�ZHHNV���:H�ZLOO�
NLFN�RII�WKH�$GYHQW�VHDVRQ�RQ�'HFHPEHU���ZLWK�
WKH�+DQJLQJ�RI�WKH�*UHHQV�VHUYLFH�DW���30���:H�
ZLOO�ILQLVK�GHFRUDWLQJ�WKH�VDQFWXDU\�DQG�WKLQN�
DERXW�WKH�V\PEROV�RI�&KULVWPDV���:H�QHHG�SDU�
WLFLSDWLRQ�IURP�RXU�\RXQJHVW�WR�RXU�ROGHVW���/HW�
PH�NQRZ�LI�\RX�ZRXOG�OLNH�WR�WDNH�D�SDUW���$IWHU�
WKH�VHUYLFH�ZH�ZLOO�DOO�JR�WR�WKH�JDWKHULQJ�DUHD�
IRU�D�WLPH�RI�IRRG�DQG�IHOORZVKLS���%ULQJ�\RXU�
IDYRULWH�KROLGD\�ILQJHU�IRRG�WR�VKDUH�ZLWK�RWK�
HUV���-DQHW�7ZHHG�ZLOO�EH�FRRUGLQDWLQJ�WKLV�SDUW�
RI�WKH�HYHQLQJ���,�DP�VXUH�VKH�ZLOO�EH�JODG�IRU�
YROXQWHHUV�WR�KHOS� 
6XQGD\�PRUQLQJ�'HFHPEHU��WK�ZLOO�EH�D�YHU\�
VSHFLDO�ZRUVKLS�VHUYLFH�ZKHQ�WKH�FKRLU�SUHVHQWV�
$QG�WKH�*LIW�*RHV�2Q���7KLV�LV�D�YHU\�XSEHDW�
&KULVWPDV�FDQWDWD��,�NQRZ�,�DP�YHU\�ELDVHG��EXW�
,�WKLQN�WKDW�WKLV�ZLOO�EH�RQH�RI�WKH�PRVW�LQVSLU�
LQJ�FDQWDWDV�ZH�KDYH�SUHVHQWHG���&RPH�HDUO\�
DQG�GRQ¶W�HDW�EUHDNIDVW�XQWLO�\RX�JHW�WR�FKXUFK���

7KH�\RXWK�ZLOO�KDYH�EUHDNIDVW�IRRGV�SUHSDUHG���
7KLV�ZLOO�EH�RQH�RI�WKHLU�IXQGUDLVHUV�IRU�XSFRP�
LQJ�HYHQWV���'RQDWLRQV�ZLOO�EH�JUHDWO\�DSSUHFLDW�
HG� 
2Q�:HGQHVGD\�HYHQLQJ�WKH���WK�ZH�ZLOO�KDYH�
RXU�PRQWKO\�FRYHUHG�GLVK�VXSSHU�DW���30���,�
NQRZ�ZH�QHHG�KRVWV���$IWHU�VXSSHU�ZH�ZLOO�JR�
WR�WKH�VDQFWXDU\�IRU�RXU�DQQXDO�FKLOGUHQ¶V�
&KULVWPDV�SURJUDP���7KH�FKLOGUHQ¶V�FKRLU�KDV�
EHHQ�ZRUNLQJ�RQ�VSHFLDO�PXVLF���6RPH�RI�RXU�
FKLOGUHQ�ZLOO�DOVR�EH�GRLQJ�LQVWUXPHQWDO�SUHVHQ�
WDWLRQV���,W�ZRXOGQ¶W�EH�&KULVWPDV�ZLWKRXW�RXU�
DQQXDO�1DWLYLW\�3DJHDQW�JLYHQ�E\�DQ\�FKLOGUHQ�
DQG�\RXWK�LQ�DWWHQGDQFH���*HW�WKRVH�FDPHUDV�
UHDG\� 
:H�ZLOO�KDYH�RXU�DQQXDO�%UHDNIDVW�ZLWK�6DQWD�
RQ�6DWXUGD\�WKH���WK�IURP������XQWLO���������
7KLV�KDV�EHFRPH�D�YHU\�VSHFLDO�HYHQW�IRU�RXU�
FKLOGUHQ�DQG�IRU�FRPPXQLW\�FKLOGUHQ���:H�
NQRZ�ZH�JHW�UHSHDW�³FXVWRPHUV´�IURP�FKLOGUHQ�
ZKR�KDYH�EHHQ�WR�WKH�3XPSNLQ�3DWFK�LQ�2FWR�

EHU���,W�PDNHV�XV�IHHO�JRRG�WR�VHH�
WKHVH�NLGV�DJDLQ���:H�DUH�ZHOO�
NQRZQ�LQ�WKH�FRPPXQLW\�IRU�RXU�
RXWUHDFK�HIIRUWV���$�JURXS�RI�XV�
ZHUH�HDWLQJ�RXW�WKH�RWKHU�GD\�DQG�
WKH�ZDLWUHVV�NQHZ�ZH�ZHUH�3XPS�

NLQ�3DWFK�SHRSOH���:KDW�ZH�GR�KHUH�GRHV�PDNH�
DQ�LPSUHVVLRQ�RQ�0DGLVRQYLOOH� 
$�YHU\�VSHFLDO�VHUYLFH�ZLOO�EH�RXU�&KULVWPDV�
(YH�6HUYLFH�DW���30�RQ�WKH���WK���:H�ZLOO�KDYH�
VSHFLDO�PXVLF��DQ�LQVSLULQJ�&KULVWPDV�GHYRWLRQ��
+RO\�&RPPXQLRQ�DQG�D�FDQGOHOLJKW�VHUYLFH���
<RX�ZLOO�VWLOO�KDYH�SOHQW\�RI�WLPH�OHIW�WR�FHOH�
EUDWH�ZLWK�IDPLO\�DQG�IULHQGV�WKDW�HYHQLQJ�� 
,�NQRZ�WKDW�ZH�ZLOO�KDYH�PDQ\�RWKHU�VSHFLDO�
WKLQJV�FRPLQJ�XS�LQ�'HFHPEHU���:DWFK�IRU�
HPDLOV�DQG�UHDG�\RXU�EXOOHWLQV�DQG�WKH�UHVW�RI�
WKLV�QHZVOHWWHU�� 
,�NQRZ�WKDW������KDV�EHHQ�D�YHU\�GLIILFXOW�\HDU�
IRU�PDQ\�RI�RXU�FKXUFK�IDPLOLHV���:KHQ�RQH�
IDPLO\�ORVHV�D�IDPLO\�PHPEHU��ZH�DOO�IHHO�LW���
3OHDVH�VKRZ�\RXU�ORYH�WR�HYHU\RQH�LQ�RXU�
FKXUFK�IDPLO\�WKLV�VHDVRQ���:H�DUH�RQH�ELJ�IDP�
LO\��� 
0HUU\�&KULVWPDV� 

Sue 

³$UH�\RX�DV�H[FLWHG�DV�,�
DP�DERXW�WKH�$GYHQW�	�
&KULVWPDV�DFWLYLWLHV�DW��

RXU�FKXUFK"´ 
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0HPRULDOV�DQG�+RQRUDULXPV 

 
 
 
 
 

0HPRULDOV�DQG�+RQRUDULXPV 
 

,Q�WKH�PRQWK�RI��1RYHPEHU��WKUX�WKH���WK����
GRQDWLRQV�ZHUH�PDGH�WR� 
 
7KH�*HQHUDO�)XQG�LQ�PHPRU\�RI�*ORULD�:LWW�
IURP� 
 0DULDQ�&DQWOH\ 
 %UXFH�	�%HWW\�6ORDQ 
 &DURO\Q�6WHXHU 
   

7KH�%XLOGLQJ�)XQG�LQ�PHPRU\�RI� 
 �*ORULD�:LWW�IURP� 
  .DUHQ�5DSNLQJ 
  %DUEDUD�3HQODQG 
  5REHUW�	�0DUJDUHW�0DUVKDOO 
  -HII�	�'LDQH�3DWWHUVRQ 
  %UXFH�	�-XG\�&KULVWRSKHU 
  .HYLQ�	�%HY�7D\ORU 
  0LNH�	�*DEL�7DOOHQW 
  +RZDUG�	�3DW�+DUYH\ 
  $OIUHG�	�&DURO\QQ�*UHHQZRRG 
  $QJHOD�7DOOHQW 
  6WHYH�	�.DWKOHHQ�&RUQHWW 
  3HRSOHV�%DQN 
  
 
 
 

.DWK\�+DPEDXJK�IURP� 
  $OIUHG�	�&DURO\QQ�*UHHQZRRG 
  5HED�+DOO 
 )OR\G�'H%RHI�IURP� 
  $QJHOD�7DOOHQW 
 -HVVLH�*LEVRQ�IURP� 
  $QJHOD�7DOOHQW 
 5DOSK�'H3HZ�IURP� 
  $QJHOD�7DOOHQW 
 %HWW\�%DOVLQJHU�IURP 
  $QJHOD�7DOOHQW 
 5XE\�/D\PDQ�IURP� 
  $QJHOD�7DOOHQW 
 -RH�3HQODQG�IURP� 
  $QJHOD�7DOOHQW 
 &KULVWLQH�*LOHV�IURP� 
  $QJHOD�7DOOHQW 
 
7KH�/HH�-RKQVRQ�)ODJ�3ROH�)XQG�E\� 
 $QJHOD�7DOOHQW 

&KULVWPDV�-R\� 
 

:H�DUH�DFFHSWLQJ�PHPRULDOV�
DQG�KRQRUDULXPV�IRU�RXU�

&KULVWPDV�-R\��IXQG���7KHVH�
GRQDWLRQV�ZLOO�EH�XVHG�WR�

UHSODFH�ZRUQ�&KULVWPDV�GHFRUDWLRQV�LQ�RXU�
FKXUFK���0DNH�\RXU�FKHFN�SD\DEOH�WR�)80&�� 
ZULWH�&KULVWPDV�-R\�RQ�WKH�PHPR�OLQH��SODFH�

LQ�WKH�RIIHULQJ�SODWH�RU�PDLO�WR�RXU�FKXUFK���
RIILFH��3�2�%R[������0DGLVRQYLOOH��71������� 
7KH�OLVW�RI�0HPRULDOV�	�+RQRUDULXPV�ZLOO�EH�SULQWHG�
LQ�WKH�-DQXDU\�QHZVOHWWHU� 
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8QLWHG�0HWKRGLVW�0HQ 
 

7KH�8QLWHG�0HWKRGLVW�
0HQ�ZLOO�PHHW�RQ�6XQ�
GD\��'HFHPEHU���������
$0�LQ�RXU�IHOORZVKLS�
KDOO���%UHDNIDVW�ZLOO�EH�SURYLGHG�IRU�\RX�E\�RXU�
\RXWK���$OO�PHQ�RI�WKH�FKXUFK�DUH�LQYLWHG�WR�DW�
WHQG���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FDOO�
5D\�1HOVRQ�DW����-���-����� 
 

8QLWHG�0HWKRGLVW�
:RPHQ 
 

7KH�8QLWHG�0HWKRGLVW�
:RPHQ�ZLOO�QRW�PHHW�RQ�
6XQGD\��'HFHPEHU���WK���7KH\�ZLOO�EH�JRLQJ�
RXW�GXULQJ�WKH�PRQWK�IRU�WKHLU�DQQXDO�&KULVW�
PDV�SDUW\� 
 

7KDQN�\RX�IRU�\RXU�GRQDWLRQV�WR�WKH�:HVOH\�
+RXVH�LQ�UHVSRQVH�WR�WKH�&+$//(1*(�IRU�
2FWREHU�	�1RYHPEHU��� 
 

,I�\RX�KDYH�TXHVWLRQV�DERXW�WKH�8QLWHG�0HWK�
RGLVW�:RPHQ¶V�RUJDQL]DWLRQ��WKHLU�PLQLVWULHV�
DQG�KRZ�\RX�FDQ�VHUYH��SOHDVH�FRQWDFW�/DXULH�
0F1HHFH��3UHVLGHQW��DW����-���-����� 
 

&KXUFK�)DPLO\������������������������
&RYHUHG�'LVK�6XSSHU 
 

:H�QHHG�KRVWV�IRU�WKH�:HGQHV�
GD\�1LJKW�&KXUFK�)DPLO\�&RY�
HUHG�'LVK�'LQQHU�RQ�'HFHPEHU�
���������DW���30�  
/HW
V�VKDUH�D�IDYRULWH�GLVK�RU�WZR�
\RX�DOZD\V�SUHSDUH�DURXQG�&KULVWPDV� �/RRN�
LQJ�IRUZDUG�WR�VHHLQJ�\RX�WKHUH�DQG�WDVWLQJ�
\RXU�IDYRULWH�GLVKHV��� 
,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�DUH�ZLOOLQJ�WR�
KHOS��SOHDVH�FDOO�'RUD�1HOVRQ�DW����-���-����� 
7KH�GLQQHU�ZLOO�EH�IROORZHG�E\�RXU�FKLOGUHQ¶V�
&KULVWPDV�SURJUDP�LQ�WKH�6DQFWXDU\���3ODQ�WR�
VWD\�IRU�WKLV�IXQ�DQG�PHDQLQJIXO�WLPH�RI�ZRU�
VKLS�ZLWK�RXU�FKLOGUHQ� 

 

6HQLRUV 
 

:H�DUH�JRLQJ�WR�
:HVWHUQ�6L]]OLQ����
ORFDWHG�DW������������
�����'HFDWXU�3LNH�LQ�$WKHQV�IRU�RXU�KROLGD\�
PHDO�RQ�0RQGD\�'HFHPEHU��QG���:H�ZLOO�JDWK�
HU�WKHUH�DW�������$0���:H�ZLOO�OHDYH�IURP�WKH�
ORZHU�SDUNLQJ�ORW�RI�WKH�FKXUFK�DW�������$0�LI�
\RX�ZRXOG�OLNH�WR�FDUSRRO� 

 
6XH�DQG�-DQ 

1HZV�<RX�&DQ�8VH 7ඁൾ�)අൺආൾ  

Advent and Christmas Events 

 

* ,ĂŶŐŝŶŐ�ŽĨ�ƚŚĞ�'ƌĞĞŶƐ�� 

 ^ƵŶĚĂǇ͕��ĞĐ�ϭƐƚ͕�ϲ�WD 

* �ŚƵƌĐŚ�&ĂŵŝůǇ��ŽǀĞƌĞĚ��ŝƐŚ�^ƵƉƉĞƌ 

 tĞĚŶĞƐĚĂǇ͕��ĞĐ�ϭϭƚŚ͕�ϲ�WD 

* �ŚŝůĚƌĞŶ͛Ɛ��ŚƌŝƐƚŵĂƐ�WƌŽŐƌĂŵ 

 tĞĚŶĞƐĚĂǇ͕��ĞĐ�ϭϭƚŚ͕�ϳ�WD 

* �ƌĞĂŬĨĂƐƚ�ǁŝƚŚ�^ĂŶƚĂ 

 ^ĂƚƵƌĚĂǇ͕��ĞĐ�ϭϰƚŚ͕�ϵ͗ϯϬ—ϭϭ��D 

* hDz&ͬ/'E/d��WŝǌǌĂ�WĂƌƚǇ 

 tĞĚŶĞƐĚĂǇ͕��ĞĐ�ϭϴƚŚ͕�ϲ�WD 

* �ŚƌŝƐƚŵĂƐ��ǀĞ��ĂŶĚůĞůŝŐŚƚͬ�ŽŵŵƵŶŝŽŶ�
^ĞƌǀŝĐĞ 

 dƵĞƐĚĂǇ͕��ĞĐ�ϮϰƚŚ͕�ϲ�WD 

 

WůĞĂƐĞ�ƐĞĞ�^ƵĞ͛Ɛ�EĞǁƐ�ŽŶ�ƉĂŐĞ�Ϯ�ĨŽƌ�ĚĞƚĂŝůĞĚ�
ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ĞĂĐŚ�ŽĨ�ƚŚĞƐĞ�ĞǀĞŶƚƐ͘ 
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3UD\HU�0LQLVWU\�7HDP 
$FWV����� 1HZ�5H�
YLVHG�6WDQGDUG�9HU�
VLRQ��1569� 
�� 7KH\�GHYRWHG�
WKHPVHOYHV�WR�WKH�
DSRVWOHV¶�WHDFKLQJ�
DQG�IHOORZVKLS��WR�
WKH�EUHDNLQJ�RI�

EUHDG�DQG�WKH�SUD\HUV� 
+HEUHZV������-�� 1HZ�5HYLVHG�6WDQGDUG�9HU�
VLRQ��1569� 
�� /HW�XV�KROG�IDVW�WR�WKH�FRQIHVVLRQ�RI�RXU�KRSH�
ZLWKRXW�ZDYHULQJ��IRU�KH�ZKR�KDV�SURPLVHG�LV�
IDLWKIXO� �� $QG�OHW�XV�FRQVLGHU�KRZ�WR�SURYRNH�
RQH�DQRWKHU�WR�ORYH�DQG�JRRG�GHHGV� �� QRW�QH�
JOHFWLQJ�WR�PHHW�WRJHWKHU��DV�LV�WKH�KDELW�RI�
VRPH��EXW�HQFRXUDJLQJ�RQH�DQRWKHU��DQG�DOO�
WKH�PRUH�DV�\RX�VHH�WKH�'D\�DSSURDFKLQJ� 

 
3OHDVH�MRLQ�PH�LQ�RUJDQL]LQJ�D�6PDOO�*URXS�
)HOORZVKLS�WKURXJK�D�ZHHNO\�VXSSRUW�PHHWLQJ�
DIWHU�FKXUFK�EHJLQQLQJ�6XQGD\��-DQXDU\��WK���
:H�ZLOO�XVH�WKH�WH[W��7KH�&ODVV�0HHWLQJ�E\�
.HQ�:DWNLQV�EDVHG�RQ�WKH�UHVHDUFK�RI�-RKQ�
:HVOH\¶V�VPDOO�JURXS�H[SHULHQFHV����7KLV�ERRN�
FRVWV������EXW�\RXU�FRVW�LV����WKDQNV�WR�WKH�
3UD\HU�0LQLVWU\�7HDP�DQG�WKH�6PDOO�*URXS�
0LQLVWU\�7HDP�� 

7KLV�LV�QRW�D�%LEOH�VWXG\���7KLV�LV�D�WUDQVIRU�
PDWLRQ-GULYHQ�SURJUDP�WKDW�ZLOO�OHDG�XV�LQWR�

WKH�/HQWHQ�6HDVRQ� 

$IWHU�VHUYLFH�RQ�-DQXDU\��WK�ZH�ZLOO�KDYH�D�
VPDOO�OXQFK�WRJHWKHU�ZKLOH�LQWURGXFLQJ�RXU�
VHOYHV�WR�WKH�SURMHFW�DQG�WKH�ERRN� 

7KHUH�DUH���FKDSWHUV�DQG�DQ�HSLORJXH�LQ�WKH�
ERRN�VR�ZH�ZLOO�PHHW�WR�JR�WKURXJK�D�FKDSWHU�D�
ZHHN�EHJLQQLQJ�-DQXDU\���WK�DQG�ILQLVKLQJ�
0DUFK��WK��ZHDWKHU�SHUPLWWLQJ����(DFK�PHHW�
LQJ�ZLOO�ODVW�DQ�KRXU�DQG�KDOI�LQFOXGLQJ�RXU�
OXQFK�IHOORZVKLS� 

,Q�0DUFK�ZH�ZLOO�FHOHEUDWH�E\�OHDGLQJ�D�6DWXU�
GD\�VPDOO�JURXS�VHVVLRQ�ZLWK�RWKHUV�WR�VKDUH�
ZKDW�ZH¶YH�OHDUQHG��HQMR\�D�SRW�OXFN�GLQQHU�
DQG�DWWHQG�D�VHUYLFH�ZLWK�D�JXHVW�VSHDNHU�RQ�
3UD\LQJ�GXULQJ�/HQW���7KDW�VDPH�JXHVW�VSHDNHU�
ZLOO�GR�WKH�VHUYLFH�RQ�6XQGD\�PRUQLQJ� 

3OHDVH�GLUHFW�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�WR�
0DUOHH�7LHUFH��PWLHUFH#DRO�FRP��RU�FDOO����-
���-�������,�ORRN�IRUZDUG�WR�WKH�MRXUQH\�ZH�
ZLOO�WUDYHO�WRJHWKHU� 

3OHDVH�VLJQ�XS�IRU�WKH�VPDOO�JURXS�VWXG\�RQ�
7KH�&ODVV�0HHWLQJ�E\�'HFHP�
EHU���QG�VR�,�FDQ�RUGHU�RXU�
ERRNV���,QIR�DERXW�WKH�FODVV�
DQG�WHDU-RIIV�IRU�VLJQ�XS�ZLOO�
EH�LQ�WKH�EXOOHWLQV�DQG�RU�RQ�
WKH�WDEOH�LQ�WKH�JDWKHULQJ�DUHD�
LQ�'HFHPEHU� 

 
0DUOHH�7LHUFH 
�����&KDLUSHUVRQ 

 

7R�P\�IHOORZ�SDULVKLRQHUV�DW�
)LUVW�8QLWHG�0HWKRGLVW�&KXUFK� 

 

)RU�WZR�\HDUV�,�KDYH�EHHQ�GHDOLQJ�ZLWK�PXOWL�
SOH�P\HORPD�DQG�DP\ORLGRVLV���'XULQJ�WKLV�
WLPH�,�H[SHULHQFHG�D�KHDUW�DWWDFN�DQG�D�EXOJLQJ�
OXPEDU�GLVN�WKDW�KDV�FDXVHG�VLJQLILFDQW�SDLQ�LQ�
P\�KLS���$�VWHP�FHOO�WUDQVSODQW�DQG�DIWHUFDUH�
KDYH�PDQDJHG�WKH�P\HORPD�ZHOO��DQG�WKH�DP�
\ORLGRVLV�LV�LQ�UHPLVVLRQ���,¶YH�KDG�QR�IXUWKHU�
FRURQDU\�LVVXHV�DQG�KDYH�EHHQ�ZDLWLQJ�WR�FRPH�
RII�D�EORRG�WKLQQHU�WR�FOHDU�WKH�ZD\�IRU�EDFN�
VXUJHU\�WR�UHOLHYH�WKH�KLS�SUREOHP���7KDW�VXU�

JHU\�LV�VFKHGXOHG�IRU�'HFHPEHU��� 

,�ZDQW�DOO�RI�\RX�WR�NQRZ�WKDW�WKH�VXSSRUW�\RX�
KDYH�DIIRUGHG�PH�GXULQJ�WKLV�WLPH�ZDV�D�WUH�
PHQGRXVO\�ZRQGHUIXO�EHQHILW�WR�PH�LQ�PHHWLQJ�
WKH�YDULRXV�KHDOWK-UHODWHG�FKDOOHQJHV���,�FDQQRW�
DGHTXDWHO\�H[SUHVV�P\�DSSUHFLDWLRQ�DQG�DIIHF�
WLRQ�IRU�P\�FKXUFK�LQ�WKH�ZD\�WKDW�LWV�PHPEHUV�
UHVSRQGHG�WR�WKH�VLWXDWLRQV�WKDW�DURVH���3OHDVH�
NQRZ�WKDW�\RXU�ORYH�DQG�VXSSRUW�ZHUH�YLWDO�
HOHPHQWV�LQ�P\�UHFRYHU\� 

7KDQN�\RX��DQG�*RG�EOHVV�\RX�IRU�\RXU�NLQG�
QHVV� 

6LQFHUHO\� 

&XUZRRG 
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,ĂƉƉǇ� 

�ŝƌƚŚĚĂǇ 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

,ĂƉƉǇ� 

�ŶŶŝǀĞƌƐĂƌǇ 

1HZV�<RX�&DQ�8VH 

$UH�ZH�PLVVLQJ�\RXU�QDPH"� 
� 

:H�ZRXOG�OLNH�WR�KHDU�IURP�\RX�LI�
ZH�DUH��� 
3OHDVH�HPDLO�WKH�RIILFH�DW 
DGPLQDVVLVW#ILUVWXPFPDGLVRQYLOOH�RUJ�RU�FDOO�
����-���-�������WR�OHW�XV�NQRZ�ZKHQ�\RXU�ELUWK�
GD\�RU�DQQLYHUVDU\�LV���7KHUH�DUH�0HPEHU�������
$WWHQGHH�3URILOH�VKHHWV�RQ�WKH�WDEOH�LQ�WKH�JDWK�
HULQJ�DUHD�DQG�LQ�WKH�DWWHQGDQFH�QRWHERRNV���
3OHDVH�WDNH�WLPH�WR�ILOO�RQH�RXW�IRU�\RXU�IDPLO\�LI�
\RX�KDYH�QRW�DOUHDG\�GRQH�VR�RU�LI�WKHUH�DUH�
FKDQJHV� 

� 0LD�%DUU 
 %UDQGLH�0F&RQNH\ 

� $ODQQD�6WRUP�0LOOVDSV 
� 0DEOH�*UDKDP 
� /XFDV�.LOOHQ 
� -XDQD�%DUNHU 

 6KHUULH�0F&RQNH\ 
� .DWK\�+DOO 

 /LVD�-RKQVWRQ 
� 6LHUUD�'HDUPRQ 

 5D\�1HOVRQ 
�� -DFNLH�+DUJHWW 
�� $ODQ�-RKQVRQ 

 -RKQ�6XPPLWW 
 -RKQ�6KHUUHU 

�� %ULDQ�%HDVRQ 
�� $GDP�.HIDXYHU 
�� /LQGD�&OHPHQWV 
�� 9DQHVVD�%DUU 
�� .DUHQ�0F0LOODQ 
�� %RE�7DWH��-U 
�� *DEULHO�%DUNHU 
�� &KHOVHD�6FRWW 
�� 2ZHQ�+DUJHWW 

 0DU\�$OLFH�+XII 
�� &DWKHULQH�%DUJHU 

�� 7RGG�	�6KHUUL�0F&RQNH\ 
�� +DVPXNK�	�)UDQ�.DQDEDU 
�� 6DP�	�.D\�*UXEE 
�� 7RGG�	�/HH�$QQH�6WULFNODQG 

8VH�RI�WKH�%XLOGLQJ 
 

3OHDVH�FKHFN�ZLWK�WKH�RIILFH�WR�VHH�WKDW�WKH�
VSDFH�\RX�ZRXOG�OLNH�WR�XVH�IRU�\RXU�7HDP�
PHHWLQJV�RU�RWKHU�HYHQW�LV�DYDLODEOH�EHIRUH�

\RX�VFKHGXOH��\RXU�QH[W�PHHWLQJ�� 

 

,I�\RXU�JURXS�ZLOO�EH�PHHWLQJ�RQ�D��UHJXODU�
VFKHGXOH��HYHU\�PRQWK��HYHU\�RWKHU�

PRQWK��SOHDVH�OHW�WKH�RIILFH��NQRZ�VR�LW�
FDQ�EH�LQFOXGHG�LQ�WKH�FDOHQGDU� 

 

+ROLGD\�2IILFH�+RXUV 
 

7KH�RIILFH�ZLOO�QRW�KDYH�UHJXODU�KRXUV�
IURP�'HF����������WKUX�-DQ����������� 

,I�\RX�QHHG�VRPHWKLQJ��SOHDVH�FDOO�WR�VHH�
LI�VRPHRQH�LV�WKHUH�WR�DVVLVW�\RX��� 

:H�ZLOO�EH�EDFN�WR�UHJXODU�KRXUV 

RQ�-DQ��� 
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*RRG�6KHSKHUG�&HQWHU� 
 

7KH�QHHGV�DW�7KH�*RRG�6KHSKHUG�
&HQWHU�SDQWU\�DW�WKLV�WLPH�DUH�� 

DOO�W\SHV�RI�KROLGD\�IRRGV—
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�— 

 

¨ FKLFNHQ�EURWK 

¨ FUDQEHUU\�VDXFH 

¨ SLH�ILOOLQJ 

¨ FDNH�PL[HV�DQG�IURVWLQJ 

¨ ER[HG�SRWDWRHV 

¨ JUDY\�–FDQQHG�RU�GU\�PL[ 

¨ VWXIILQJ�PL[ 

¨ FDQQHG�VZHHW�SRWDWRHV 

3OHDVH�SXW�\RXU�GRQDWLRQV�LQ�WKH�JURFHU\�FDUW�LQ�WKH�
KDOOZD\�DQG�ZH�ZLOO�VHH�WKDW�WKH\�JHW�GHOLYHUHG�WR�
WKH�*RRG�6KHSKHUG�&HQWHU�LQ�WLPH�IRU�7KDQNVJLY�
LQJ� 

 
6SHQGLQJ�<RXU�6SDUH�7LPH 
 

'RQ¶W�IRUJHW�WKHVH�PLVVLRQ�RSSRUWXQLWLHV�WKDW��
ZLOO�RQO\�WDNH�D�IHZ�PLQXWHV�RI�\RXU�WLPH� 
 
· XVHG�FDQGOHV�DQG�\DUQ�OHIWRYHUV�IRU�&DPS�

:HVOH\�:RRGV 
· HPSW\�SUHVFULSWLRQ�ERWWOHV�IRU�WKH�DQLPDO�VKHO�

WHU 
· HPSW\�LQN�FDUWULGJHV�IRU�UHF\FOLQJ�DQG�UHZDUG�

�V�� 
· XVHG�RU�QHZ�MLJVDZ�SX]]OHV�IRU�WKH�QXUVLQJ�

KRPH 
· XVHG�H\H�JODVVHV—ZH�ZLOO�VHH�WKDW�WKH\�JHW�WR�

D�JURXS�ZKR�FRXOG�XVH�WKHP� 
· DOXPLQXP�FDQ�WDEV�IRU�WKH�6KULQHUV�+RVSLWDOV�

IRU�&KLOGUHQ�DQG�RWKHU�RUJDQL]DWLRQV 

%R[�7RSV�IRU�(GXFDWLRQ� 
³7KH\�KDYH�FKDQJHG��´� 

� 

<RX�FDQ�VWLOO�FOLS�WKH�SLQN�FRXSRQV�DQG�WXUQ�WKHP�
LQ���0RUH�DQG�PRUH�SURGXFWV�DUH�JRLQJ�WR�GLJLWDO�
FRXSRQV���6LPSO\�VFDQ�\RXU�UHFHLSW�DQG�DQ\�TXDOL�
I\LQJ�SURGXFWV�\RX�SXUFKDVHG�
ZLOO�DXWRPDWLFDOO\�EH�UHJLV�
WHUHG���7KHUH�LV�D�SODFH�RQ�WKH�
DSS�ZKHUH�\RX�FDQ�VHOHFW�WKH�
VFKRRO�\RX�ZDQW�\RXU�UHZDUGV�
WR�JR�WR� 
 
 

7KDQN�\RX�IRU�\RXU�RUGHUV��:H�
PDGH�D�SURILW�RI ������� WR�JR�
WRZDUGV�WKH�0LVVLRQ�WULSV�IRU�RXU�
<RXWK�  
,�ZLOO�EH�VHQGLQJ�DQRWKHU�RUGHU�RQ�
'HF����������,W�ZLOO�EH�EDFN�LQ�
SOHQW\�RI�WLPH�IRU�&KULVWPDV��
7KHLU�SURGXFWV�PDNH�ZRQGHUIXO�

&KULVWPDV�JLIWV� �&KHFN�RXW�D�FDWDORJ��ORFDWHG �DW�
WKH�&RIIHH�%DU�FRXQWHU� 
7KDQN�\RX�IRU�VXSSRUWLQJ�RXU�\RXWK�  
'RUD 

6HFRQG�0LOH�*LYLQJ������ 
�����LV�DQ�RSSRUWXQLW\�WR�KHOS�RYHU�DQG�DERYH�\RXU�UHJXODU�WLWKHV�DQG�RIIHULQJV�WR�WKH�FKXUFK������������������

/RDYHV�	�)LVKHV 
 

0DQ\�RI�RXU�ORFDO�VFKRRO�
FKLOGUHQ�GR�QRW�KDYH�HQRXJK�
IRRG�WR�HDW�GXULQJ�WKH�VFKRRO�EUHDN�DW�&KULVWPDV�
WLPH���:H�KDYH�D�ORFDO�JURXS�RI�FRQFHUQHG�IRONV�
ZKRVH�PLQLVWU\�LV�WR�DGGUHVV�WKLV�VLWXDWLRQ��,W�LV�
FDOOHG�/RDYHV�DQG�)LVKHV���7KLV�JURXS�KDV�IXQG�
UDLVHUV�WKURXJKRXW�WKH�\HDU�DQG�DFFHSWV�PRQHWDU\�
GRQDWLRQV�VR�WKH\�FDQ�VHQG�KRPH�EDFNSDFNV�
VWXIIHG�ZLWK�NLG�IULHQGO\�IRRGV�WR�ODVW�WKURXJK�WKH�
VFKRRO�EUHDN���:H�NQRZ�WKDW�ZH�VHH�PDQ\�RI�WKHVH�
NLGV�DV�WKH\�FRPH�WKURXJK�WKH�3XPSNLQ�3DWFK���:H�
GHFLGHG�WKDW�ZH�ZRXOG�OLNH�WR�VXSSRUW�WKLV�SURMHFW�
ZLWK�D�SDUW�RI�RXU�3XPSNLQ�3DWFK�PRQH\�DQG�PDGH�
D���������GRQDWLRQ�WKURXJK�RXU�FRPPXQLW\�RXW�
UHDFK�HIIRUWV���,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�
DERXW�/RDYHV�DQG�)LVKHV��SOHDVH�WDON�WR�/HH�$QQH�
*UXEE�ZKR�LV�D�SDUW�RI�WKLV�JURXS� 

6XH�+DPLOWRQ��&KDLUSHUVRQ�RI�2XWUHDFK 
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2XU�*LIWV 
 

)RU�1RYHPEHU��WKUX�WKH���WK� 
*HQHUDO�2SHUDWLQJ�)XQG������������� 

'HVLJQDWHG���������� 
�%XLOGLQJ�)XQG������������ 
0HPRULDO�)XQG���������� 

 

2XU�3UHVHQFH 
 

$YHUDJH�IRU�1RYHPEHU��WKUX�WKH���WK� 
6XQGD\�6FKRRO—���� 

:RUVKLS—����� 
 

2XU�&RPPLWPHQWV 
 

)RU�'HFHPEHU 
 

8VKHUV  :LOO�EH�DQQRXQFHG�LQ�WKH�EXOOHWLQV�
  ZHHNO\    
 ������� 

/D\�5HDGHU -RKQ�%\UXP 
   ������������  

)ORZHUV� 2XU�$OWDU�ZLOO�EH�GHFRUDWHG�IRU�WKH�
  $GYHQW�VHDVRQ�GXULQJ�WKH�PRQWK�RI�
  'HFHPEHU� 
 

$FRO\WHV  
 'HF�� (PLO\�	�-XVWLQ�'HDWRQ 
 'HF�� =DQGHU�/LV]HVNL�	�/HODQG�6KDZ 
 'HF��� &DWKHULQH�%DUJHU�	�6WRUP�0LOOVDSV 
 'HF��� 6WRUP�0LOOVDSV�	�=DQGHU�/LV]HVNL 
 'HF��� $OH[LV�-RQHV�	�/HOLDK�3\URV 
 

&RIIHH�%DU 
  
�� :LOO�\RX�KHOS""�6LJQ�XS�DW�WKH�FRIIHH�EDU� 
 

7UXVWHH�IRU�WKH�0RQWK 

 $ODQ�-RKQVRQ 
   

:HGQHVGD\�1LJKW�&KXUFK�)DPLO\�6XSSHU�� 

 'HF���WK�����30�� 
�����+RVWHG�E\��� -�� 
 
6XSSHU�+RVWV�IRU�,*1,7(�80<) 
 'HF�� 'RUD�1HOVRQ�7HDP 
 'HF��� )DPLO\�1LJKW�6XSSHU 
 'HF��� 3L]]D�3DUW\�IRU�,*1,7(�<RXWK 
 'HF���&KULVWPDV—1R�PHHWLQJV 
 

 
 
 
 
 
 

2XU�3UD\HUV 
2Q-JRLQJ�3UD\HU�&RQFHUQV��� 

3OHDVH�OHW�XV�NQRZ�LI�DQ\RQH�FDQ�WR�EH�WDNHQ�RII�
WKLV�OLVW�RU�LI�DQ\RQH�QHHGV�WR�EH�DGGHG� 
 

2XU�$FWLYH�0LOLWDU\�3HUVRQQHO� 
 

$GULHQQH�*UHHQZRRG—86�$UP\ 
1DWKDQ�*UHHQZRRG—86�1DY\�5HVHUYHV 
'DYLG�+DUJHWW—86�$UP\ 
=DFK�-RKQVWRQ—86�$UP\ 
7\OHU�.DGDX—86�0DULQHV 
:HVOH\�7D\ORU—86�$UP\ 
$GDP�7KRUQWRQ—86�&RDVW�*XDUG�5HVHUYHV  
 

7KRVH�LQ�1XUVLQJ�+RPHV�RU�$VVLVWHG�/LYLQJ� 
 

0DU\�0DUJDUHW�0DVRQ—:RRG�9LOODJH�$VVLVWHG� 
  /LYLQJ��6ZHHWZDWHU 
-XG\�/HH—1RUWKVKRUH�+HLJKWV 
  �����6�1RUWKVKRUH�'ULYH�� 
  .QR[YLOOH��71������ 
(GQD�%RQLIDFLXV—$VEXU\�3ODFH��0DU\YLOOH 
*HUUL�%HQWRQ—:RRG�9LOODJH�$VVLVWHG�/LYLQJ�� 
  6ZHHWZDWHU�� 
%DUEDUD�3HQQLQJWRQ—3DWULFLD�1HDO�5HKDE��� 
  &HQWHU��.QR[YLOOH 
+RZDUG�+DUYH\—/LIH�&DUH�&HQWHU�RI�%ORXQW�&QW\�� 
  5RRP����������-���-���� 

7RGG�6WULFNODQG 
0DULD�5RVLDQ 
3HWH�+DPEDXJK 
%DUEDUD�3HQODQG 
$UW�	�3HQHORSH�)RZOHU 
.ULVWLQ�3HQQLQJWRQ 
7KH�/HDPRQ�IDPLO\ 
3DXO�5REELQV 
1DQF\�%\UXP 
%LOO�	�-R�:HVW 
6KDURQ�$PXQGVRQ 
&DWKHULQH�5HHG 
%HWW\�+LFNV 
0DU\�0DUJDUHW�DQG�
 'LFNLH�0DVRQ 
/\QQ�.QLJKW� 
'RXJ�/RWWHV 
&KDUOHV�%DNHU 
'RQQD�5REHUVRQ 
%DUEDUD�5REHUVRQ 
-DQHW�%DOHV 
&XUZRRG�:LWW�	�IDPLO\ 
%DUEDUD�%DL]� 
0DULO\Q�'H3HZ 
%LOO�+XGGOHVWRQ 
*UHJJ�'RGG 
-RKQ�6WUDWWRQ 

0DU\�1HOVRQ 
-RKQ�6XPPLWW�	���������
 -RDQ�+ROODQG 
6XVDQ�0LOH\ 
/RJDQ�+XQW 
6DQG\�	�0LNH�2¶1HLOO 
6HOHQD�:LJJV 
0DUMRULH�)H]ODU 
-R\FH�	�'LFN�7XUQHU 
+RZDUG�	�3DW�+DUYH\ 
)UHLGD�1D\ORU 
&RXUWQH\�)DUPHU 
+DQN�:HVWRQ 
&KULVWLQH�+HQGULFNV�DQG�
 VRQ-5DQG\ 
0DULD�1HOVRQ 
0DEOH�*UDKDP 
'ZDLQH�	�&DURO\Q�3HWHUV 
3HJJ\�+\DWW 
*HQH�&DUVRQ 
%RQQHOO�&RRSHU 
3HJJ\�:KLWH 
'DYLG�%HDXELHQ 
-LPP\�:LOOLDPV 
&OLIWRQ�*UHHQZRRG 
,UDG�/HH 

:H�6XSSRUW�2XU�&KXUFK�%\� 
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681 021 78( :(' 7+8 )5, 6$7 

� 
66����$0 
:RUVKLS����$0 
+DQJLQJ�RI�WKH�
*UHHQV���30 

�� 
 
%R\�6FRXWV���30�
&5 
&XE�6FRXWV�)+�� 
��30 

� 
 
 
 
*LUO�6FRXWV���30�
&5 

� 
80<)���30� 
6XSSHU�+RVWV�� 
�������'RUD�1HOVRQ�7HDP 
&KRLU���30 

� 
 
 
 
7236���30�&5 

� 
 
 
 
$$�&5 

� 
 

� 
800������$0�LQ�
RXU�)HOORZVKLS�
+DOO 
66����$0 
:RUVKLS����$0 
��&DQWDWD 

� 
7UXVWHHV���30 
 
 
%R\�6FRXWV���30�
&5 
&XE�6FRXWV�)+�� 
��30 

�� 
)LQDQFH���30 
 
 
 
 
*LUO�6FRXWV���30�
&5 

�� 
&KXUFK�)DPLO\�6XSSHU�
��30��+RVWV��� 
&KLOGUHQ¶V�&KULVWPDV�
3URJUDP���30 
 
 
 

�� 
 
 
 
 
 
 
7236���30�&5 

�� 
 
 

 
$$�&5 

�� 
%UHDNIDVW�ZLWK�
6DQWD�����—���
$0 
 
/\QFK�)DPLO\�
&KULVWPDV�GLQQHU 
)+���30—! 

�� 
66����$0 
:RUVKLS����$0 
 

�� 
 
 

%R\�6FRXWV���30�
&5 
&XE�6FRXWV�)+� 
��30 

�� 
 
0RUJDQ�(OOLV�)+���
30—! 
 
*LUO�6FRXWV���30�
&5 

�� 
80<)�,*1,7(����30 
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