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WLRQV� RU� ODQJXDJH�� %HOL]H� LV� D� SHUIHFW� RSSRUWXQLW\�� (QJOLVK� LV� WKH� RIILFLDO����������
ODQJXDJH��(WKHO� LV�D�VRXWKHUQ-WUDLQHG�FRRN�DQG� WKH� URRPV�DUH�DLU� FRQGLWLRQHG�
DQG� WKHUH� DUH� KRW� VKRZHUV� � � :H� ZLOO� EH� ZRUNLQJ� RQ� PDLQWHQDQFH� IRU� WKH�������
%HOPRSDQ�0HWKRGLVW�+LJK�6FKRRO� LQ� WKH� FDSLWDO� FLW\� RI�%HOL]H��1R� H[SHULHQFH�
QHFHVVDU\��7KH�FRVW�ZLOO�EH�DURXQG�������DQG�VFKRODUVKLSV�DUH�DYDLODEOH��:H�
KDYH����VSRWV�DYDLODEOH��VR�WKH�VRRQHU�\RX�VLJQ�XS��WKH�EHWWHU��$������GHSRVLW�
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PHHW�WR�GLVFXVV�WKH�FKXUFK¶V�VWDQFH�RQ�LVVXHV�UHODWLQJ�WR�KXPDQ�VH[XDOLW\��
,I� \RXU�6XQGD\�6FKRRO� FODVV�RU�JURXS�ZRXOG� OLNH�3DVWRU�.HQ� WR� FRPH�� VKDUH��
DQG�H[SODLQ�WKH�ZKDWV��ZK\V��KRZV��DQG�WKH�RSWLRQV��FRQWDFW�KLP��$OVR��.HQ�ZLOO�
KROG� DQ� LQIRUPDWLRQ� VHVVLRQ� RQ� 6XQGD\�� )HEUXDU\� ���� LQ� WKH� )HOORZVKLS� +DOO�
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DQG�/HVOLH�3DUURWW��7KH�VWXG\�ZLOO�JR�IRU�IRXU�ZHHNV��DQG�LV�IRU�DQ\RQH�ZLVKLQJ�
WR�HQULFK�WKHLU�PDUULDJH��&RQWDFW�-XOLH�'DQJOHU�DW�MGDQJOHU#PLQGVSULQJ�FRP�RU�
0HOLVVD�0F'RZ�DW�PHOLVVDPFGRZ#FKDUWHU�QHW�IRU�PRUH�LQIRUPDWLRQ��&KLOGFDUH�
FDQ�EH�DYDLODEOH��MXVW�OHW�XV�NQRZ�\RX�QHHG�LW�� 
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+DYH�\RX�HYHU�ZDQWHG�WR�SOD\�D�VLPSOH�WXQH�OLNH��$PD]LQJ�*UDFH��RU��-LQJOH�%HOOV��RQ�
WKH�SLDQR"�+DYH�\RX�HYHU�ZDQWHG�WR�VKDNH�D�KDQGEHOO� ���� MXVW�WR�VHH�KRZ�LW�IHHOV"�2U��
SHUKDSV��KDYH�\RX�HYHU�ZRQGHUHG�ZKDW�WKH�FDSLWDOL]HG�ZRUGV��OHWWHUV�DQG�QXPEHUV�RQ�
WKH� ERWWRP�� ULJKW� VLGH� RI� HDFK� VRQJ� LQ� RXU� FKXUFK
V� K\PQDO� PHDQ� �IRU� H[DPSOH���������
1(77/(721�������'��WKDW�LV�EHQHDWK�WKH�PXVLF�IRU�+\PQ�1R��������&RPH��7KRX�)RXQW�
RI�(YHU\�%OHVVLQJ���RU�ZKHUH�0LGGOH�&�LV�RQ�WKH�SLDQR�RU�KRZ�WR�FRQGXFW�PXVLF�WKDW�KDV�
��EHDWV� LQ�D�PHDVXUH�RU�KRZ�WR�SOD\�VRPH�VLPSOH�FKRUGV�RQ�D�SLDQR�RU�ZKDW�D�ZKROH�
QRWH�ORRNV�OLNH�LQ�FRPSDULVRQ�WR�D���WK�QRWH�RU�ZKHWKHU�D���QG�QRWH�LV�VKRUWHU�LQ�GXUD�
WLRQ� WKDQ�D�KHPLGHPLVHPLTXDYHU"�$OO� RI� WKH�DIRUHPHQWLRQHG� WRSLFV�ZLOO� EH�DGGUHVVHG�
DQG�PDQ\�RWKHU� LQWHUHVWLQJ�PXVLFDO�QRWDWLRQ� IDFWV�ZLOO�EH�GLVFXVVHG�GXULQJ� WKH���RQH-
KRXU�� KDQGV-RQ�PXVLF� UHDGLQJ� FODVVHV� WKDW�5DOSK�%RJJHVV�ZLOO� WHDFK� LQ� RXU� FKXUFK
V�
7ULQLW\�&HQWHU�RQ�6XQGD\�DIWHUQRRQV�DW������S�P�� IURP�)HEUXDU\��� -�0DUFK�����7KHUH�
ZLOO�QRW�EH�D�FODVV�RQ�6XQGD\��)HEUXDU\�����EHFDXVH�WKH�&KLOL�&RRN-RII�ZLOO�EH�KHOG�RQ�
WKDW�GD\��7KLV�IXQ�DQG�LQIRUPDWLYH�PXVLF�UHDGLQJ�FRXUVH�ZLOO� LQYROYH�SOD\LQJ�WKH�SLDQR��
KDQGEHOOV��JORFNHQVSLHO��GUXPV��WULDQJOH��WDPERXULQH�DQG�RWKHU�SHUFXVVLRQ�LQVWUXPHQWV�
LQ�DGGLWLRQ�WR�ZULWLQJ�VRPH�VLPSOH�WXQHV�RQ�PXVLF�PDQXVFULSW�SDSHU��,I�\RX�DUH�LQWHUHVW�
HG�LQ�WDNLQJ�RU�UH-WDNLQJ�WKLV�IUHH�PXVLF�UHDGLQJ�FRXUVH�WR�OHDUQ�RU�UH-OHDUQ�KRZ�WR�UHDG�
PXVLF�� SOHDVH� FRQWDFW� 5DOSK� %RJJHVV� E\� HPDLO� �UDOSK�ERJJHVV#JPDLO�FRP�� RU� WH[W�
����-���-������ 
 



8QLWHG� 0HWKRGLVW� :RPHQ�ZLOO�PHHW�)HEUXDU\����DW�������D�P�� LQ� WKH�)HOORZVKLS�
+DOO� �$OLFH�9DQGHU�/LQGHQ�ZLOO�SUHVHQW�WKH�SURJUDP�DERXW�KHU�UHFHQW�WULS�WR�6RXWK�$IULFD�
DQG�OXQFK�ZLOO�EH�VHUYHG� �$OO�ZRPHQ�RI� WKH�FKXUFK�DUH� LQYLWHG�WR�DWWHQG� � ,I�\RX�DUH�D�
QHZ�PHPEHU� WR�(DVOH\�)LUVW�8QLWHG�0HWKRGLVW� RU� KDYH� QRW� \HW� EHFRPH�D�PHPEHU� RI�
8QLWHG�0HWKRGLVW�:RPHQ��SOHDVH�FRPH�DQG�PHHW�XV�DQG�OHDUQ�DERXW�DOO�WKH�ORFDO�DQG�
LQWHUQDWLRQDO�PLVVLRQV�ZKLFK�8QLWHG�0HWKRGLVW�:RPHQ�VXSSRUW�� 
 
6WDUW�SHUIHFWLQJ�\RXU�FKLOL�DQG�GHVVHUWV���7KH�&KLOL�&RRN-2II�	�'HVVHUW�%DNH�2II�6XQ�
GD\��)HEUXDU\����DW������S�P��LQ�WKH�J\P���:KHWKHU�\RX�EULQJ�DQ�HQWU\�RU�MXVW�ZDQW�WR�
VDPSOH��FRPH�DQG�MRLQ�LQ�WKH�GHOLFLRXV�IXQ���$OO�SURFHHGV�ZLOO�EHQHILW�ORFDO�DQG�LQWHUQD�
WLRQDO�PLVVLRQV���)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�*UHJ�%HOOH�-�JFEHOOH#FKDUWHU�QHW�� 
 

6RPHWKLQJ�1HZ�IRU�(OHPHQWDU\�&KLOGUHQ�DQG�WKHLU�)DPLOLHV��� 
&RPH�MRLQ�XV�IRU�'HOLFLRXV�%LEOH�6WRULHV� 

'XULQJ�WKH�6XQGD\�6FKRRO�KRXU�HDFK�6XQGD\�LQ�)HEUXDU\��SDUHQWV�DQG�HOHPHQWDU\�FKLO�
GUHQ�ZLOO�ZRUN�WRJHWKHU�WR�SUHSDUH�DQG�HQMR\�%LEOH�IRRGV�DV�\RX�OHDUQ�DERXW�%LEOH�VWR�
ULHV��3DUHQWV�DUH�HQFRXUDJHG�EXW�QRW�UHTXLUHG�WR�SDUWLFLSDWH���3UHVFKRROHUV�DUH� LQYLWHG�
WR�DWWHQG�$WULXP��D�0RQWHVVRUL-EDVHG�IDLWK�OHDUQLQJ�H[SHULHQFH� 
 
025(�7+$1����<($56�$*2��WKH�6RXSHU�%RZO�RI�&DULQJ�EHJDQ�ZLWK�D�VLPSOH�SUD\HU�
IURP�D�VLQJOH�\RXWK�JURXS��³/RUG��HYHQ�DV�ZH�HQMR\�WKH�6XSHU�%RZO�IRRWEDOO�JDPH��KHOS�
XV�EH�PLQGIXO�RI�WKRVH�ZLWKRXW�D�ERZO�RI�VRXS�WR�HDW�´�6LQFH�WKDW�GD\��PRUH�WKDQ������
PLOOLRQ�KDV�EHHQ� UDLVHG� IRU� ORFDO� FKDULWLHV�DFURVV� WKH�FRXQWU\� WKURXJK�6RXSHU�%RZO�RI�
&DULQJ����%H�SDUW�RI�WKLV�PRYHPHQW�WKDW�LV�VKDULQJ�*RG¶V�ORYH�ZLWK�WKRVH�LQ�QHHG��3OHDVH�
JLYH�JHQHURXVO\�RQ�6XSHU�%RZO�6XQGD\��)HEUXDU\�����$OO�GRQDWLRQV�ZLOO�EH�JLYHQ�WR�8QLW�
HG�&KULVWLDQ�0LQLVWULHV�WR�VXSSRUW�WKHLU�FRPPXQLW\�ZRUN�� 
 
/HW¶V�VKRZHU�)UDQFHV� 6WULFNODQG�ZLWK�FDUGV� IRU�KHU���QG�ELUWKGD\�RQ�-DQXDU\�����+HU�
DGGUHVV� ����1DQF\�'ULYH��(DVOH\��6& ������� 
 
$GXOW� 6DONHKDWFKLH� 9ROXQWHHUV�� �$�PHHWLQJ� IRU�$GXOW�6DONHKDWFKLH�9ROXQWHHUV LV�
EHLQJ�KHOG�WKLV�DIWHUQRRQ�DW������S�P��LQ�WKH�)HOORZVKLS�+DOO���,I�\RX�DUH�DQ�DGXOW������
\HDUV�ROG��LQWHUHVWHG�LQ�YROXQWHHULQJ�IRU������6DONHKDWFKLH��SOHDVH�DWWHQG�WKLV�PHHWLQJ�
RU�FRQWDFW�/\QQH�&OHP�����-���-�����RU�OZF����#DWW�QHW��� 
 
7KH�0HQ¶V�%LEOH� 6WXG\�VWDUWV�RQ�-DQXDU\����LQ�WKH�IHOORZVKLS�KDOO�������XQWLO������
S�P����7KH�VWXG\�ZLOO�EH���³:KHQ�&KULVWLDQV�*HW�LW�:URQJ´�WKH�IUHH�ERRNV�DUH�LQ�WKH�6XQ�
GD\�VFKRRO�ERRN�DUHD��(PDLO�RU�FDOO�*DU\�0DWKLV�DW����-���-�����ZLWK�DQ\�TXHVWLRQV�� � 
 
3DVWRU� .HQ¶V�:HGQHVGD\� %LEOH� 6WXG\� UHVXPHV� RQ� -DQXDU\� ���� � 7KH�PRUQLQJ� VWXG\�
PHHWV�DW�������D�P��LQ�WKH�-DPHVRQ�&KDSHO�DQG�WKH�HYHQLQJ�VWXG\�PHHWV�DW������S�P��
LQ�WKH�)HOORZVKLS�+DOO���$OO�DUH�ZHOFRPH�WR�DWWHQG� 
 


*ORULD�3DWUL�        ����������������1R���� 
 

+\PQ�1R�������  �������³+HUDOGV�RI�&KULVW´�  ���1ඉගඑ඗ඖඉඔ�$ඖගඐඍඕ 
 


%OHVVLQJ 
 


%HQHGLFWLRQ�5HVSRQVH������³3UDLVH�WKH�/RUG���3UDLVH�WKH�/RUG�´ 
 


&ORVLQJ�9ROXQWDU\ ���³3VDOP����µ7KH�+HDYHQV�'HFODUH�7K\�*ORU\¶´���%ඍඖඍඌඍගග඗�0ඉකඋඍඔඔ඗ 
 


7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 

*XHVWV�� 7KDQN� \RX� IRU� MRLQLQJ� XV� LQ� ZRUVKLS�� � ,I� \RX� ZLOO� OHDYH� XV� FRQWDFW�����
LQIRUPDWLRQ��ZH�ZLOO� EH� JODG� WR� VHQG� \RX� WKH�ZHHNO\� EXOOHWLQ� E\� HPDLO�� �)LUVW� WLPH�
JXHVWV��SOHDVH�ILOO�RXW�WKH�EULJKW�\HOORZ�FDUG�DQG�JLYH�LW�WR�WKH�³0XJJHU´�DW�WKH�
GRRU� 
 
*XHVWV�ZLWK� VPDOO� FKLOGUHQ��:H�ZHOFRPH�\RX�WR�ZRUVKLS�DQG�DUH�YHU\�JODG�WR�
KDYH�\RXU�FKLOGUHQ�ZLWK�XV���,I�QHHGHG��WKHUH�LV�D�QXUVHU\��ELUWK-��\HDUV��DYDLODEOH�IRU�
RXU�\RXQJHVW�FKLOGUHQ�HDFK�6XQGD\�PRUQLQJ� LQ�WKH�VDQFWXDU\�EXLOGLQJ�� �&KLOGUHQ¶V�
ZRUVKLS� VKHHWV�EXOOHWLQV�DQG�FUD\RQV�DUH�DYDLODEOH�IURP�WKH�XVKHUV�RU�RQ�WKH�
WDEOH�LQ�WKH�QDUWKH[�� 

 

3OHDVH� UHPHPEHU� LQ� SUD\HU�*HRUJH� %URRNV� �3DP�.HOOH\¶V� IDWKHU���5RJHU� &URZH��
-XG\�'DXJKWULGJH��6KDQH�*LOVWUDS��%RE�/DPERXU��-HUU\�	�0DU\�5RVV��DQG�(G�
6KLJOH\��� 
 

2XU�V\PSDWK\�WR�WKH�IDPLO\�RI�-RH�%DQG\��IROORZLQJ�KLV�GHDWK�RQ�-DQXDU\���� 
 

$GRSW�D�&ROOHJH�6WXGHQW 
7KH�+LJKHU�(GXFDWLRQ�&RPPLWWHH�ZRXOG� OLNH� WR� UHDFK�RXW� WR�RXU�FROOHJH�VWXGHQWV��
DQG� ZH� QHHG� \RXU� KHOS��:H� ZRXOG� OLNH� VSRQVRUV� WR� DGRSW� RXU� FROOHJH� VWXGHQWV���
6SRQVRUV�VKRXOG�EH�ZLOOLQJ�WR�VHQG�WUHDWV��FDUGV��HPDLOV�DQG�RU�QRWHV�RI�HQFRXUDJH�
PHQW�WKURXJKRXW�WKH�VFKRRO�\HDU��6SRQVRUV�FRXOG�EH�LQGLYLGXDOV�RU�VPDOO�JURXSV�OLNH�
6XQGD\�6FKRRO�FODVVHV��:H�ZLOO�QHHG�EHWZHHQ���-���VSRQVRUV��:H�KRSH�WKDW�\RX�
ZLOO�MRLQ�XV�LQ�WKLV�YLWDO�PLQLVWU\�IRU�RXU�\RXQJ�DGXOWV��+HOS�WKHP�UHPHPEHU�WKDW�(D�
VOH\� )LUVW� 80&� ORYHV� WKHP�� &RQWDFW� 7UDFHH� 6LPSVRQ� DW� ���-���-����� RU�
WVLPS����#DRO�FRP�WR�YROXQWHHU�RU�IRU�PRUH�LQIR� 
  

%H�D�3DUW�RI�6RPHWKLQJ�1HZ� 
2XU�0LQLVWHU�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�LV�SXWWLQJ�WRJHWKHU�D�&KLOGUHQ¶V�&RXQ�
FLO�� ,I�\RX�DUH�H[FLWHG�DERXW�WKH�SRVVLELOLWLHV�DQG�LQWHUHVWHG� LQ�VHUYLQJ�RQ�WKLV�FRP�
PLWWHH�WKDW�ZLOO�VWHHU�SODQQLQJ�IRU�FKLOGUHQ¶V�SURJUDPLQJ��FRQWDFW�5HY��'HDQD�*HQWU\�
DW�GHDQD#HDVOH\IXPF�RUJ 
 


