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*DWKHULQJ�6RQJ  ���������³7KLV�%HDWLQJ�+HDUW´ 
 
:HOFRPH�DQG�$QQRXQFHPHQWV     �����&KDUOHQH�)HWWHUO\ 
 
3UD\HUV�RI�WKH�3HRSOH 
 
6KDULQJ�WKH�3HDFH�RI�&KULVW 
 

6RQJ�RI�3UHSDUDWLRQ�� ���³$OO�WKH�3HRSOH�6DLG�$PHQ´ 
 
6FULSWXUH�5HDGLQJ  ����� ������3VDOP���������   0LNH�*DVTXH 
 
&KLOGUHQ¶V�0RPHQWV       ��5HY��'HDQD�*HQWU\ 
 
6FULSWXUH�5HDGLQJ����   /XNH������-��    ��5HY��2ZHQV 
 
6HUPRQ�  ���������       ��5HY��2ZHQV 
 
2IIHULQJ 
 
2IIHUWRU\�    ��³-R\IXOO\´ 
 
*UHDW�7KDQNVJLYLQJ      
�����2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH�
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7KHUH�ZLOO�QRW�EH�80<)� WRQLJKW���6XQGD\�HYHQLQJ�DFWLYLWLHV�ZLOO�UHVXPH�RQ�
)HEUXDU\����� 
 
,W
V�WKDW�WLPH�RI�\HDU�DJDLQ�-�WLPH� WR�FROOHFW�VKRHV� IRU� WKH�FKLOGUHQ�DW�6W��%DUW
V��
WKH�VFKRRO�LQ�7HUULHU�5RXJH��+DLWL��%ODFN�GUHVV�VKRHV��IRU�ROGHU�FKLOGUHQ�LQ�SDU�
WLFXODU��DUH�DSSUHFLDWHG��<RX�FDQ�EULQJ�WKHP�WR�ZRUVKLS��RU�WR�WKH�FKXUFK�RIILFH��
RU�FRQWDFW�-XOLH�'DQJOHU�DW� MGDQJOHU#PLQGVSULQJ�FRP�� �:H�DOVR�DUH�FROOHFWLQJ�
IXQGV�WR�GR�D�IRRG�GLVWULEXWLRQ�ZKLOH�RXU�WHDP�LV�WKHUH�0DUFK���-����:H�QHHG�WR�
FROOHFW� ������ IRU� WKLV� LPSRUWDQW� PLQLVWU\�� VR� DQ\� IXQGV� \RX� FDQ� GRQDWH� DUH�
JUHDWO\�DSSUHFLDWHG��0DNH�FKHFNV�RXW�WR�%HWKOHKHP�0LQLVWU\�DQG�SXW�LQ�WKH�RI�
IHULQJ�SODWH�RU�\RX�FDQ�GURS�WKHP�E\�WKH�FKXUFK�RIILFH��7KDQN�\RX�IRU�VXSSRUW�
LQJ�RXU�PLQLVWU\�LQ�+DLWL�� 
 
,Q� ODWH�)HEUXDU\�� WKH�*HQHUDO�&RQIHUHQFH�RI� WKH�8QLWHG�0HWKRGLVW�&KXUFK�ZLOO�
PHHW�WR�GLVFXVV�WKH�FKXUFK¶V�VWDQFH�RQ�LVVXHV�UHODWLQJ�WR�KXPDQ�VH[XDOLW\��
,I� \RXU�6XQGD\�6FKRRO� FODVV�RU�JURXS�ZRXOG� OLNH�3DVWRU�.HQ� WR� FRPH�� VKDUH��
DQG�H[SODLQ�WKH�ZKDWV��ZK\V��KRZV��DQG�WKH�RSWLRQV��FRQWDFW�KLP��$OVR��.HQ�ZLOO�
KROG� DQ� LQIRUPDWLRQ� VHVVLRQ� RQ� 6XQGD\�� )HEUXDU\� ���� LQ� WKH� )HOORZVKLS� +DOO�
GXULQJ�WKH�6XQGD\�6FKRRO�KRXU�IRU�HYHU\RQH�� 
 
8SGDWHG�GLUHFWRU\�KDQGRXWV�DUH�DYDLODEOH�LQ�WKH�QDUWKH[���3OHDVH�WDNH�RQH�
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7KH�/RUG¶V�3UD\HU�GXULQJ�6XQGD\�6FKRRO�WKH�PRQWK�RI�0DUFK� 
 
 
��$Q\RQH�ZLVKLQJ�WR�SDUWLFLSDWH�LQ�WKH�0HQ¶V�.DLURV�3ULVRQ�0LQLVWU\�DW�3HUU\�&RUUHF�
WLRQDO� ,QVWLWXWH� RQ� 0DUFK� �-��� WKH� IROORZLQJ� RSSRUWXQLWLHV� DUH� DYDLODEOH�� KRPH� EDNHG�
FRRNLHV��SUD\HU��PRQHWDU\�GRQDWLRQV�DQG�SODFHPDWV� 
��&RRNLHV�FDQ�EH�GURSSHG�RII�DW�WKH�FKXUFK�RIILFH�SULRU�WR�0DUFK���RU�FDOO�RU�HPDLO�/HH�
0F'RZ�RU�*DU\�0DWKLV�IRU�SLFNXS���6LJQ�XS�IRU�SUD\HU�WLPH�E\�FDOOLQJ�RU�HPDLOLQJ�/HH�RU�
*DU\���'RQDWH�PRQHWDULO\�WR�()80&�DQG�LQGLFDWH�³.DLURV�´��3ODFHPDWV�FDQ�EH�GURSSHG�
RII�DW�WKH�FKXUFK�RIILFH�SULRU�WR�0DUFK���RU�FDOO�RU�HPDLO�/HH�RU�*DU\�IRU�SLFNXS� 
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WKLQJV�RII�DW�WKH�RIILFH��RU�SXW�WKHP�LQ�WKH�3DWKILQGHUV�FODVVURRP��'RQDWLRQV�QHHG�WR�EH�
FOHDQ�DQG�LQ�JRRG�FRQGLWLRQ��1R�DSSOLDQFHV��$OO�PRQH\�JRHV�WR�WKH�)HOORZVKLS�+DOO�UHQ�
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0HPRULDOV�&RPPLWWHH������5HSRUW 
'XULQJ� ������ WKH� IROORZLQJ� LWHPV�ZHUH� SXUFKDVHG� XVLQJ�0HPRULDOV�&RPPLWWHH� IXQGV���
6RPH�RI�WKH�LWHPV�ZHUH�SXUFKDVHG�DW�WKH�UHTXHVW�RI�WKH�:RUVKLS�&RPPLWWHH� 
à 6KHHW�3URWHFWRUV�IRU�WKH�%RRN�RI�0HPRULDOV 
à 0HPRULDO�%LQGHUV 
à :RRGHQ�2IIHULQJ�3ODWHV 
à *ROG�$FU\OLF�0HPRULDO�5RRP�6LJQ 
à 7ZR�3ODQW�6WDQGV 
à )ODPHOHVV�:LQGRZ�&DQGOHV�IRU�WKH�6DQFWXDU\� 
������IXQGV�GRQDWHG�DQG�GHVLJQDWHG�E\�3DWKILQGHUV¶�6XQGD\�6FKRRO�&ODVV� 
 
7RWDO�([SHQGLWXUHV�DPRXQWHG�WR������������� 
 
7KH�&RPPLWWHH�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�UHSDLULQJ�WKH�GDPDJHG�SLFWXUH�RI�WKH�SDVW�
DQG�SUHVHQW�()80&�PLQLVWHUV�� 
 
7KH�0HPRULDO�5RRP�LQ�WKH�%HOO�7RZHU�ZDV�FOHDUHG�DQG�RSHQHG�IRU�9LHZLQJ�RQ�FHUWDLQ�
6XQGD\V��� 
 
7KH�SURFHVV�RI� UHFRUGLQJ�PHPRULDOV� LQ� WKH�%RRN�RI�0HPRULDOV�ZDV�H[SODLQHG�DW�ERWK�
VHUYLFHV�DQG�VHYHUDO�ERRNV�ZHUH�DYDLODEOH�IRU�YLHZLQJ��� 
 
7KH�0HPRULDOV�&RPPLWWHH�VHUYHV�DV�D�VXEFRPPLWWHH�WR�WKH�7UXVWHHV� 
 
0HPRULDOV�&RPPLWWHH 
)UDQ�6PLWK��6XVLH�7KRUQWRQ��%DUEDUD�0H\HU 
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%OHVVLQJ 
 

%HQHGLFWLRQ�5HVSRQVH �������³/HDG�0H��/RUG´ 

 

&ORVLQJ�9ROXQWDU\  ������   ��� 
 


7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 

*XHVWV�� 7KDQN� \RX� IRU� MRLQLQJ� XV� LQ� ZRUVKLS�� � ,I� \RX� ZLOO� OHDYH� XV� FRQWDFW�����
LQIRUPDWLRQ��ZH�ZLOO� EH� JODG� WR� VHQG� \RX� WKH�ZHHNO\� EXOOHWLQ� E\� HPDLO�� �)LUVW� WLPH�
JXHVWV��SOHDVH�ILOO�RXW�WKH�EULJKW�\HOORZ�FDUG�DQG�JLYH�LW�WR�WKH�³0XJJHU´�DW�WKH�
GRRU� 
 
*XHVWV�ZLWK� VPDOO� FKLOGUHQ��:H�ZHOFRPH�\RX�WR�ZRUVKLS�DQG�DUH�YHU\�JODG�WR�
KDYH�\RXU�FKLOGUHQ�ZLWK�XV���,I�QHHGHG��WKHUH�LV�D�QXUVHU\��ELUWK-��\HDUV��DYDLODEOH�IRU�
RXU�\RXQJHVW�FKLOGUHQ�HDFK�6XQGD\�PRUQLQJ� LQ�WKH�VDQFWXDU\�EXLOGLQJ�� �&KLOGUHQ¶V�
ZRUVKLS� VKHHWV�EXOOHWLQV�DQG�FUD\RQV�DUH�DYDLODEOH�IURP�WKH�XVKHUV�RU�RQ�WKH�
WDEOH�LQ�WKH�QDUWKH[�� 

 
3OHDVH� UHPHPEHU� LQ� SUD\HU�*HRUJH� %URRNV� �3DP�.HOOH\¶V� IDWKHU���5RJHU� &URZH��
&ODXGLD�+ROFRPEH��0DU\�5RVV�DQG���� 
 
7KH�IRXUWK�6XQGD\�RI�HDFK�PRQWK� LV�³)RRG�WR�WKH�$OWDU�6XQGD\�´��<RX�DUH�HQFRXU�
DJHG�WR�EULQJ�VWDSOH�IRRGV�WR�FKXUFK�RQ�)HEUXDU\������&ROOHFWLRQ�EDVNHWV�ZLOO�EH�LQ�
WKH�QDUWKH[�RU�\RX�PD\�GURS� LWHPV�RII�DW� WKH�RIILFH�� �$OO�GRQDWLRQV�ZLOO�EH�JLYHQ� WR�
8QLWHG�&KULVWLDQ�0LQLVWULHV�WR�KHOS�VXSSO\�WKHLU�IRRG�SDQWU\���&XUUHQW�QHHGV�LQFOXGH�� 
Þ 5LFH��%R[HG�&HUHDOV��*ULWV�   &DQQHG�6RXS� 
Þ &DQQHG�)UXLW�     )UXLW�-XLFH� 
Þ &DQQHG�0HDOV��%HHI�6WHZ��&KLFNHQ�	�'XPSOLQJV��HWF��� 
Þ -HOO\�      %DU�%DWK�6RDS� 
 

:LQWHU�:DUPWK�,WHPV 
,Q�DQ�HIIRUW�WR�NHHS�SHRSOH�ZDUP�GXULQJ�WKH�ZLQWHU�PRQWKV��8&0�GLVWULEXWHV�EODQ�
NHWV��ZLQWHU�KDWV��ZDUP�JORYHV��DQG�ZLQWHU�FRDWV�WR�SHUVRQV�RI�DOO�DJHV��<RXU�GRQD�
WLRQV�PDNH�WKLV�SRVVLEOH��:H�UHVSHFWIXOO\�UHTXHVW�WKDW�EODQNHWV��KDWV��DQG�JORYHV�
DUH�QHZ��:H�ZLOO�DFFHSW�FOHDQ�³SUHYLRXVO\�RZQHG´�ZLQWHU�FRDWV� 
 


