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*URZ�LQ�&KULVW��5HDFK�RXW�WR�RWKHUV� 
 

3URYLGLQJ�IDPLOLHV�DQG�LQGLYLGXDOV�D�&KULVW-FHQWHUHG�RSWLRQ� 
LQ�DQ�LQFUHDVLQJO\�FRPSOH[�DQG�FKDQJLQJ�ZRUOG�WKURXJK� 

:HOFRPLQJ�ZHOO 
0HDQLQJIXO�ZRUVKLS 

(QFRXUDJLQJ�VPDOO�JURXSV 
7UDLQLQJ�WHDFKHUV�DQG�OHDGHUV 
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0RQGD\-:HGQHVGD\ 
�����D�P��-�QRRQ 

�����S�P��-������S�P� 
 

7KXUVGD\ 
�����-�QRRQ 

�����S�P��-������S�P� 
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)HEUXDU\����9ROXQWHHUV 

 

6RQ5LVH�6HUYLFH 
*UHHWHU���-XOLH�	�0LNH�7KRPSVRQ 
8VKHUV���%RE�'HDQ��1HG�-RQHV 
/D\�:HOFRPHU���*DU\�0DWKLV 
/D\�5HDGHU���0LNH�*DVTXH 
&RPPXQLRQ���-XOLH�	�0LNH�7KRPSVRQ 
0XJJLQJ���0LNH�*DVTXH 
1XUVHU\���(PP\�(SSOHU 
7UDIILF�-DP���/LQGD�*DOORZD\ 
������6HUYLFH 
$OWDU�*XLOG���-R\FH�6Q\GHU 
$FRO\WH��� 
*UHHWHU���5\DQ�/XVN 
/D\�5HDGHU���&KULV�:HVWRQ 
1XUVHU\���7DEE\�:HVWRQ 
8VKHUV���&DOYLQ�&OD\WRQ��&DUO�.OHEH��/HH�
/HPHUH��5\DQ�/XVN��-DPHV�5LFKH\ 
9LVLWRU�5HJLVWUDWLRQ���/LQGD�*DOORZD\ 
:HOFRPH�7DEOH���'DYLG�	�/LQGD�&DQWUHOO 
0XJJLQJ���&DUPHQ�%D[WHU 
7HFKQLFDO�6XSSRUW���,DQ�'DOH\ 

0DUFK���9ROXQWHHUV 

 

6RQ5LVH�6HUYLFH 
*UHHWHU���0LNH�*DVTXH�	�'LDQH�+HDG 
8VKHUV���)UDQ�-DPHVRQ��-RKQ�6SHDUPDQ 
/D\�:HOFRPHU���/DUU\�)HWWHUO\ 
/D\�5HDGHU���%XGG\�-RUGDQ 
&RPPXQLRQ���-XOLH�'DQJOHU��)UDQ�-DPHVRQ 
0XJJLQJ��� 
1XUVHU\���(PP\�(SSOHU 
7UDIILF�-DP���-XG\�'DXJKWULGJH 
������6HUYLFH 
$OWDU�*XLOG���%HYHUO\�	�-LP�)RJOH 
$FRO\WH��� 
*UHHWHU���%LOO�&DOGZHOO 
/D\�5HDGHU��� 
1XUVHU\���5HEHFFD�)LQOH\ 
8VKHUV���%LOO�&DOGZHOO��'DYLG�&DQWUHOO�� 
5RQ�)RQHV��*DU\�+R[LW��+HUPDQ�-DFNVRQ 
9LVLWRU�5HJLVWUDWLRQ���-XG\�'DXJKWULGJH 
:HOFRPH�7DEOH��� 
0XJJLQJ���-XG\�'DXJKWULGJH 
7HFKQLFDO�6XSSRUW���'DQLHO�&RUUHOO 

()80&�6WDII 
 

3DVWRU��5HY��.HQ�2ZHQV�� 
NHQRZHQVVF#JPDLO�FRP 
&HOO�����������-������ 

0LQLVWHU�RI�&KLOGUHQ��<RXWK�	�)DPLOLHV�� 
5HY��'HDQD�*HQWU\��GHDQD#HDVOH\IXPF�RUJ 

2IILFH�0DQDJHU��.LWW\�'DQLHOV� 
NLWW\#HDVOH\IXPF�RUJ 

'LUHFWRU�7UDGLWLRQDO�0XVLF��'U��5DOSK�%RJJHVV 
2UJDQLVW��6WHYH�(OOLVRQ� 

'LUHFWRU�&RQWHPSRUDU\�0XVLF��6DUD�%RZGHQ 
1XUVHU\�:RUNHU��6KDURQ�6KHULII 



7UDQVILJXUDWLRQ�6XQGD\����������������������������������������������������������)HEUXDU\��������� 

 
*DWKHULQJ�6RQJ  ��������³+HUH�,V�2XU�.LQJ´� 
 
:HOFRPH�DQG�$QQRXQFHPHQWV      *DU\�0DWKLV 
 
3UD\HUV�RI�WKH�3HRSOH 
 
6KDULQJ�WKH�3HDFH�RI�&KULVW 
 
6RQJ�RI�3UHSDUDWLRQ ����������³:H�%HOLHYH´ 
 
6FULSWXUH�5HDGLQJ  �������������3VDOP��������   ����������0LNH�*DVTXH 
 
&KLOGUHQ¶V�0RPHQWV   �    5HY��'HDQD�*HQWU\ 
 
6FULSWXUH�5HDGLQJ����  ����������0DWWKHZ�����-���  ����5HY��.HQ�2ZHQV 
 
6HUPRQ         5HY��2ZHQV 
 
2IIHULQJ 
 
2IIHUWRU\�   ������³*UHDW�$UH�<RX�/RUG´ 
 
*UHDW�7KDQNVJLYLQJ�	�/RUG¶V�3UD\HU      
�����2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH�
RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ���*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���$QG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�
ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV���$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�
HYLO���)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��IRUHYHU���$PHQ� 
 
&ORVLQJ�6RQJ�  ����������³%XLOG�0\�/LIH´ 
 
6HQGLQJ�)RUWK 

7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 

()80&�)LQDQFLDO�5HSRUW 
$V�RI�)HEUXDU\��������� 

2SHUDWLQJ�  
3OHGJHG�5HYHQXH   ��������� 
1RQ-3OHGJHG�5HYHQXH  ��������  
7RWDO�2SHUDWLQJ�5HYHQXH  ��������  
2SHUDWLQJ�([SHQVHV�  ��������������������� 
2YHU     ��������� 
 

$QQXDO�%XGJHW    �������  
��RI�%XGJHW�5HFHLYHG�WR�'DWH ������������ 
1RQ-2SHUDWLQJ�5HYHQXH  ����������� 
 

:HHNO\�RIIHULQJ�   ����������� 
:HHNO\�JRDO    ���������� 
8QGHU     ����������

$WWHQGDQFH 
6XQGD\�6FKRRO����� 
6RQ5LVH�:RUVKLS����� 
������:RUVKLS������ 

 

3OHDVH�UHPHPEHU�WR�FRPH�DQG�YLVLW�WKH�&XULRVLW\�6KRSSH��(DVWHU�DQG�6SULQJ�
GD\V�ZLOO� DUULYH� VRRQ��6KRS� HDUO\�ZKLOH� EHVW� VHOHFWLRQV� DUH� DYDLODEOH��1HZ�
DUULYDOV�ZLOO�EH�LQ�WKH�6KRSSH�HYHU\�ZHHN� � 
 
 

$&2/<7(6 
:H�ZLOO� EH� KDYLQJ� D� SL]]D� OXQFK� DQG� WUDLQLQJ�UHIUHVKHU� IRU� DOO� RXU�$FRO\WHV�
DIWHU�FKXUFK�RQ�6XQGD\��0DUFK��� �0RUH�GHWDLOV�ZLOO�EH�VHQW�RXW�WR�DOO�WKRVH�
VLJQHG�XS� �,I�\RX�KDYH�QRW�VLJQHG�XS��EXW�ZRXOG�EH�LQWHUHVWHG��SOHDVH�FRQ�
WDFW�.DWK\�2ZHQV�DW .DWK\�2ZHQV#JPDLO�FRP ���������������  
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&KLPHV�RI�WKH�7ULQLW\ 
 
:HOFRPH�DQG�3DULVK�1RWLFHV�     �����5HY��.HQ�2ZHQV 
 
2SHQLQJ�9ROXQWDU\������������³*XLGH�0H��2�7KRX�*UHDW�-HKRYDK´ ��������$කක��+ඉඔ�+��+ඛඖ 
 
&DOO�WR�:RUVKLS� ��������³:H�$UH�6WDQGLQJ�RQ�+RO\�*URXQG´ 
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3DVWRUDO�3UD\HU 
 
6FULSWXUH�5HDGLQJ   ��3VDOP��� 

3HZ�%LEOH�SDJHV����-����27 
 
$QWKHP  �����������³3UDLVH�<H�WKH�/RUG´��3VDOP�����  ���&ඍඛඉක�)කඉඖඋඓ 
 
&KLOGUHQ¶V�0RPHQWV       ��5HY��'HDQD�*HQWU\ 
 
*RVSHO�5HDGLQJ����  ����������0DWWKHZ�����-�    �5HY��2ZHQV 

3HZ�%LEOH�SDJH����17 
 

6HUPRQ         �5HY��2ZHQV 
 
+\PQ�1R����� ���������³2�/RYH�7KDW�:LOW�1RW�/HW�0H�*R´  �6ග��0ඉකඏඉකඍග 
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'R[RORJ\         ����������1R���� 
 
$IILUPDWLRQ�RI�)DLWK  �����������$SRVWOHV¶�&UHHG   ��������1R����� 
 
*ORULD�3DWUL         ����������1R���� 
 
7):6�1R������  ��³/HW�$OO�7KLQJV�1RZ�/LYLQJ´  �����������7ඐඍ�$ඛඐ�*කඞඍ 
 
%OHVVLQJ 
 
%HQHGLFWLRQ�5HVSRQVH��³6WUHQJWKHQHG�E\�7KLV�*OLPSVH�RI�*ORU\´   
 
&ORVLQJ�9ROXQWDU\� ��������³,PPRUWDO��,QYLVLEOH�*RG�2QO\�:LVH´  �������6ග��'ඍඖඑ 

 
 

7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 

*HQHUDO�&RQIHUHQFH������/LVWHQLQJ�6HVVLRQV 
�����$V�ZH�DSSURDFK�*HQHUDO�&RQIHUHQFH�ZKLFK�LV�0D\��-���LQ�0LQQHDSROLV��
WKH�6&�GHOHJDWLRQ� LV�KROGLQJ� OLVWHQLQJ�VHVVLRQV� �7KH\�ZLOO�H[SODLQ�KRZ� WKH�
80� �V\VWHP�ZRUNV��KHDU�FRQFHUQV�DQG�DQVZHU�TXHVWLRQV� �4XHVWLRQV�PD\�
EH�VXEPLWWHG� LQ�DGYDQFH��7KH�GHOHJDWLRQ� LV�HTXDOO\�VSOLW�EHWZHHQ� ODLW\�DQG�
FOHUJ\� 
�����7KHUH�ZLOO�EH�DQ�RQOLQH�VHVVLRQ�DW������S�P��RQ�)HEUXDU\���� 
�����5HJLVWUDWLRQ�LV�IUHH�DW�XPFVF�RUJ�JF����� 
 
 
$Q\RQH�ZLVKLQJ�WR�SDUWLFLSDWH�LQ�WKH�0HQ¶V�.DLURV�3ULVRQ�0LQLVWU\�DW�3HUU\�
&RUUHFWLRQDO�,QVWLWXWH�RQ�0DUFK���-���KDV�WKH�IROORZLQJ�RSSRUWXQLWLHV�
DYDLODEOH� 
* +RPH-EDNHG�FRRNLHV�-�&RRNLHV�FDQ�EH�GURSSHG�RII�DW�WKH�FKXUFK�RIILFH�

SULRU�WR�0DUFK���� 
* 3UD\HU�-�6LJQ�XS�IRU�SUD\HU�WLPH� 
* 0RQHWDULO\�-�'RQDWH�WR�()80&�DQG�LQGLFDWH�³.DLURV�´ 
* 3ODFHPDWV�-�3ODFHPDWV�FDQ�EH�GURSSHG�RII�DW�WKH�FKXUFK�RIILFH�SULRU�WR�

0DUFK��� 
)RU�SLFN�XS�RI�FRRNLHV�RU�SODFHPDWV��SUD\HU�VLJQ�XS�RU�LQIRUPDWLRQ��FDOO�RU�
HPDLO�/HH�0F'RZ���(PDLO-OHHPPFGRZ#FKDUWHU�QHW����&HOO����-���-���� 

 
 

6XEPLVVLRQV�ZDQWHG�IRU�QHZ�$GYRFDWH�ERRN�� 
³7HVWLI\��+RZ�,�&DPH�WR�.QRZ�-HVXV´�� 

 
�����7KH�$GYRFDWH� LV� SUHSDULQJ� IRU� D� QHZ� ERRN� WKLV� \HDU�� DQG� \RXU� VWRU\� LV�
ZDQWHG���7KH�GHDGOLQH�KDV�EHHQ�H[WHQGHG�WR�$SULO���IRU�VXEPLVVLRQV�IRU�WKH�
ERRN�� WR� EH� SXEOLVKHG� E\� WKH� $GYRFDWH� 3UHVV�� 7KH� WLWOH� LV� ³7HVWLI\�� +RZ� ,�
&DPH�WR�.QRZ�-HVXV�´ 
������7KH�ERRN�ZLOO�IRFXV�RQ�KRZ�6RXWK�&DUROLQD�8QLWHG�0HWKRGLVW�LQGLYLGXDOV�
FDPH�WR�NQRZ�WKH�/RUG���$OO�SHRSOH�� OD\�RU�FOHUJ\��DUH� LQYLWHG�WR�VKDUH�WKHLU�
VWRULHV�IRU�SRVVLEOH�SXEOLFDWLRQ�LQ�WKH�ERRN��6WRULHV�GR�127�QHHG�WR�EH�SHU�
IHFWO\�HGLWHG�EHIRUH�VXEPLVVLRQ��6WRULHV�VKRXOG�EH����-������ZRUGV�LQ�OHQJWK�
DQG�LQFOXGH�\RXU�QDPH��FKXUFK�QDPH�DQG�FLW\�� 
�����<RX� VKRXOG� EH� D� 6RXWK�&DUROLQD�8QLWHG�0HWKRGLVW� WR� SDUWLFLSDWH�� (PDLO�
\RXU�VXEPLVVLRQ�WR MEURGLH#XPFVF�RUJ ZLWK�WKH�VXEMHFW�OLQH�³7HVWLI\�ERRN�´ 



 
 

&KLOGUHQ¶V�6XQGD\�–�&KLOGUHQ¶V�/HDGHUVKLS 
&KLOGUHQ¶V�6XQGD\�LV�6XQGD\��0DUFK����LQ�ERWK�ZRUVKLS�VHUYLFHV��7KH�FKLOGUHQ�ZLOO�
XVKHU�DQG�KHOS�OHDG�WKH�ZRUVKLS�VHUYLFHV� �,I�\RXU�FKLOG����\HDUV�ROG�DQG�XS��ZRXOG�
OLNH�WR�SDUWLFLSDWH��SOHDVH�FRQWDFW�'HDQD�*HQWU\�DW�GHDQD#HDVOH\IXPF�RUJ� 
 
 
7KH�6RXWK�&DUROLQD�&RQIHUHQFH�RI�8QLWHG�0HWKRGLVW�:RPHQ�6SLULWXDO�*URZWK�5H�
WUHDW�ZLOO�EH�KHOG�0D\���-�0D\���DW�/DNH�-XQDOXVND��,I�\RX�FDQ�DWWHQG�WKLV�HYHQW��
IRUPV�IRU�UHJLVWHULQJ�DQG�UHVHUYDWLRQV�DUH�DYDLODEOH�LQ�WKH�FKXUFK�RIILFH� � 
 
 

80&25�681'$<�-�0DUFK��������� 
'2�<28�.12:�80&25"�80&25�VWDQGV�IRU�
8QLWHG�0HWKRGLVW�&RPPLWWHH�RQ�5HOLHI��:KHQ�
ZDWFKLQJ�GLVDVWHU�XQIROG�DURXQG�WKH�JOREH��
PDQ\�RI�XV�IHHO�WKH�FDOO�WR�KHOS�EXW�DUH�DW�D�ORVV�
DV�WR�ZKDW�ZH�FDQ�DFWXDOO\�GR�WR�KHOS��80&25�
6XQGD\�LV�WKH�GD\�IRU�FRQJUHJDWLRQV�DURXQG�WKH�
JOREH�WR�KHOS�� 
 
80&25�RIIHUV�DLG�LQ�-HVXV¶�QDPH�WR�WKRVH�ZKR�
VXIIHU�� 
à :KHQ�WRUQDGRHV�ULSSHG�WKURXJK�2NODKRPD��

ZH�UHVSRQGHG�� 
à :KHQ�FKLOGUHQ�LQ�=LPEDEZH�ORVW�SDUHQWV�WR�

$,'6��ZH�UHVSRQGHG�� 
à :KHQ�D�PDVVLYH�WVXQDPL�GHYDVWDWHG�OLYHV�

LQ�-DSDQ��ZH�UHVSRQGHG�� 
à $QG�ZKHQ�WKH�QH[W�FULVLV�RFFXUV��ZH�ZLOO�EH�

SUHSDUHG�WR�UHVSRQG�� 
 
2Q�WKLV�6SHFLDO�6XQGD\��0DUFK�����RXU�JHQHURVLW\�DV�D�FKXUFK�FRYHUV�WKH�RSHUDWLQJ�EXGJHW�
RI�80&25��7KLV�DOORZV�WKHP�WR�IXQQHO������RI�RWKHU�GRQDWLRQV�UHFHLYHG�WKURXJKRXW�WKH�
\HDU�GLUHFWO\�WR�UHOLHI�HIIRUWV��80&25�6XQGD\�LV�ZKHUH�ZH�FRPH�WRJHWKHU�WR�KHOS��,I�\RX�
ZDQW�WR�OHDUQ�PRUH�DERXW�80&25��YLVLW��ZZZ�XPFJLYLQJ�RUJ�80&25� 

*XHVWV�� 7KDQN� \RX� IRU� MRLQLQJ�XV� LQ�ZRUVKLS�� � ,I� \RX�ZLOO� OHDYH�XV�FRQWDFW�
LQIRUPDWLRQ��ZH�ZLOO�EH�JODG�WR�VHQG�\RX�WKH�ZHHNO\�EXOOHWLQ�E\�HPDLO���)LUVW� WLPH�
JXHVWV��SOHDVH�ILOO�RXW�WKH�EULJKW�\HOORZ�FDUG�DQG�JLYH�LW�WR�WKH�³0XJJHU´�DW�
WKH�GRRU��� 
 
 
3UD\HU�&RQFHUQV�� �/DUU\�)HWWHUO\��3DP�.HOOH\��-HIIUH\�3RZHOO��-U���-LP�5XXG��
DQG�+DQN�6DOOH\��� 
 

 
 
�����7KLV�:HGQHVGD\�� )HEUXDU\� ���� DW� ����� S�P�� LV�
RXU� $VK�:HGQHVGD\� 6HUYLFH�� � ³$VK� :HGQHVGD\�
PDUNV�WKH�EHJLQQLQJ�RI�WKH�VHDVRQ�RI�/HQW��/HQW�LV�
D�WLPH�ZKHQ�PDQ\�&KULVWLDQV�SUHSDUH�IRU�(DVWHU�E\�
REVHUYLQJ�D�SHULRG�RI�IDVWLQJ��UHSHQWDQFH��PRGHUD�
WLRQ�DQG�VSLULWXDO�GLVFLSOLQH� 
�����$VK�:HGQHVGD\� HPSKDVL]HV� WZR� WKHPHV�� RXU�
VLQIXOQHVV� EHIRUH� *RG� DQG� RXU� KXPDQ� PRUWDOLW\��

7KH�VHUYLFH� IRFXVHV�RQ�ERWK� WKHPHV��KHOSLQJ�XV� WR� UHDOL]H� WKDW�ERWK�KDYH�EHHQ�
WULXPSKHG�WKURXJK�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�&KULVW� 
�����'XULQJ�VRPH�$VK�:HGQHVGD\�VHUYLFHV��WKH�PLQLVWHU�ZLOO�OLJKWO\�UXE�WKH�VLJQ�RI�
WKH� FURVV�ZLWK�DVKHV�RQWR� WKH� IRUHKHDGV�RI�ZRUVKLSHUV��7KH�XVH�RI� DVKHV�DV�D�
VLJQ�RI�PRUWDOLW\�DQG�UHSHQWDQFH�KDV�D�ORQJ�KLVWRU\�LQ�-HZLVK�DQG�&KULVWLDQ�ZRU�
VKLS��+LVWRULFDOO\��DVKHV�VLJQLILHG�SXULILFDWLRQ�DQG�VRUURZ�IRU�VLQV� 
�����,W�LV�WUDGLWLRQDO�WR�VDYH�WKH�SDOP�EUDQFKHV�IURP�WKH�SUHYLRXV�3DOP�6XQGD\�VHU�
YLFH�WR�EXUQ�WR�SURGXFH�DVKHV�IRU�WKLV�VHUYLFH��6RPHWLPHV�D�VPDOO�FDUG�RU�SLHFH�RI�
SDSHU�LV�GLVWULEXWHG�RQ�ZKLFK�HDFK�SHUVRQ�ZULWHV�D�VLQ�RU�KXUWIXO�RU�XQMXVW�FKDUDF�
WHULVWLF�� 7KH� FDUGV� DUH� WKHQ� EURXJKW� WR� WKH� DOWDU� WR� EH� EXUQHG� ZLWK� WKH� SDOP�
EUDQFKHV��7KH�DVK�FURVV�RQ� WKH� IRUHKHDG� LV�DQ�RXWZDUG�VLJQ�RI�RXU�VRUURZ�DQG�
UHSHQWDQFH�IRU�VLQV�´ 
 
—�$GDSWHG�IURP�7KH�8QLWHG�0HWKRGLVW�%RRN�RI�:RUVKLS 
 
 
 


