
()80&�:HHNO\�&DOHQGDU 
 

 

6XQGD\��0DUFK�� 
�������D�P���6RQ5LVH�6HUYLFH 
�������D�P���6XQGD\�6FKRRO 
������D�P���:RUVKLS�6HUYLFH 
������S�P���&KLOGUHQ¶V�&RXQFLO 
������S�P���$FRO\WH�7UDLQLQJ 
�������S�P���$GXOW�6DONHKDWFKLH�0WJ� 
�������S�P���80<)� 
 
0RQGD\��0DUFK�� 
������D�P���80:�&LUFOH�� 
�������S�P���6WUHQJWKHQLQJ�)DPLOLHV 
�������S�P���(YDQJHOLVP 
 
7XHVGD\��0DUFK�� 
������D�P���.QLW�:LWV-7& 
�������S�P���6HDVRQV�RI�3UDLVH 
 
:HGQHVGD\��0DUFK�� 
�������S�P���.HQ¶V�6WXG\ 
�������S�P���&KDQFHO�&KRLU 
 
 

(DVOH\�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK 
6DQFWXDU\������:���VW�$YHQXH��(DVOH\��6&������ 
0DLOLQJ��3�2��%R[������(DVOH\��6&������-���� 
2IILFHV������6��3HQGOHWRQ�6W���(DVOH\��6&������ 

���������-���� 
ZZZ�HDVOH\IXPF�RUJ 

 

*URZ�LQ�&KULVW��5HDFK�RXW�WR�RWKHUV� 
 

3URYLGLQJ�IDPLOLHV�DQG�LQGLYLGXDOV�D�&KULVW-FHQWHUHG�RSWLRQ� 
LQ�DQ�LQFUHDVLQJO\�FRPSOH[�DQG�FKDQJLQJ�ZRUOG�WKURXJK� 

:HOFRPLQJ�ZHOO 
0HDQLQJIXO�ZRUVKLS 

(QFRXUDJLQJ�VPDOO�JURXSV 
7UDLQLQJ�WHDFKHUV�DQG�OHDGHUV 

2IILFH�+RXUV 
 

0RQGD\-:HGQHVGD\ 
�����D�P��-�QRRQ 

�����S�P��-������S�P� 
 

7KXUVGD\ 
�����-�QRRQ 

�����S�P��-������S�P� 
 

)ULGD\ 
�����D�P��-������S�P� 

0DUFK���9ROXQWHHUV 

 

6RQ5LVH�6HUYLFH 
*UHHWHU���0LNH�*DVTXH�	�'LDQH�+HDG 
8VKHUV���)UDQ�-DPHVRQ��-RKQ�6SHDUPDQ 
/D\�:HOFRPHU���*DU\�0DWKLV 
/D\�5HDGHU���%XGG\�-RUGDQ 
&RPPXQLRQ���-XOLH�'DQJOHU��)UDQ�-DPHVRQ 
0XJJLQJ��� 
1XUVHU\���-RDQ�%XIILQJWRQ 
7UDIILF�-DP���-XG\�'DXJKWULGJH 
������6HUYLFH 
$OWDU�*XLOG���%HYHUO\�	�-LP�)RJOH 
$FRO\WH��� 
*UHHWHU���%LOO�&DOGZHOO 
/D\�5HDGHU���0LNH�*DOORZD\ 
1XUVHU\���5HEHFFD�)LQOH\ 
8VKHUV���%LOO�&DOGZHOO��'DYLG�&DQWUHOO�� 
5RQ�)RQHV��*DU\�+R[LW��+HUPDQ�-DFNVRQ 
9LVLWRU�5HJLVWUDWLRQ���-XG\�'DXJKWULGJH 
:HOFRPH�7DEOH��� 
0XJJLQJ���-XG\�'DXJKWULGJH 
7HFKQLFDO�6XSSRUW���'DQLHO�&RUUHOO 

0DUFK���9ROXQWHHUV 

 

6RQ5LVH�6HUYLFH 
*UHHWHU���-HQ�'DLOH\��0DU\�5RVH�*DWKPDQ 
8VKHUV���%RE�'HDQ��-RKQ�6SHDUPDQ 
/D\�:HOFRPHU���*UHJ�%HOOH 
/D\�5HDGHU���0LNH�7KRPSVRQ 
&RPPXQLRQ���%LOO�%DNHU��7UDFL�%R\OHV 
0XJJLQJ��� 
1XUVHU\���(PP\�(SSOHU 
7UDIILF�-DP��� 
������6HUYLFH 
$OWDU�*XLOG��� 
$FRO\WH��� 
*UHHWHU���'DYLG�&DQWUHOO 
/D\�5HDGHU��� 
1XUVHU\���&DLWOLQ�'DOH\ 
8VKHUV���%LOO�&DOGZHOO��'DYLG�&DQWUHOO�� 
5RQ�)RQHV��*DU\�+R[LW��+HUPDQ�-DFNVRQ 
9LVLWRU�5HJLVWUDWLRQ��� 
:HOFRPH�7DEOH��� 
0XJJLQJ��� 
7HFKQLFDO�6XSSRUW���5RVV�*HQWU\ 

()80&�6WDII 
 

3DVWRU��5HY��.HQ�2ZHQV�� 
NGRZHQVVF#JPDLO�FRP 
&HOO�����������-������ 

0LQLVWHU�RI�&KLOGUHQ��<RXWK�	�)DPLOLHV�� 
5HY��'HDQD�*HQWU\��GHDQD#HDVOH\IXPF�RUJ 

2IILFH�0DQDJHU��.LWW\�'DQLHOV� 
NLWW\#HDVOH\IXPF�RUJ 

'LUHFWRU�7UDGLWLRQDO�0XVLF��'U��5DOSK�%RJJHVV 
2UJDQLVW��6WHYH�(OOLVRQ� 

'LUHFWRU�&RQWHPSRUDU\�0XVLF��6DUD�%RZGHQ 
1XUVHU\�:RUNHU��6KDURQ�6KHULII 



�VW�6XQGD\�RI�/HQW�����������������������������������������������������������������������������0DUFK�������� 

 
*DWKHULQJ�6RQJ  �����������³'HVHUW�6RQJ´ 
 
:HOFRPH�DQG�$QQRXQFHPHQWV      *DU\�0DWKLV 
 
3UD\HUV�RI�WKH�3HRSOH 
 
6KDULQJ�WKH�3HDFH�RI�&KULVW 
 
6RQJ�RI�3UHSDUDWLRQ ������³5DLVH�D�+DOOHOXMDK´ 
 
6FULSWXUH�5HDGLQJ  ����������3VDOP�����-���   ���������%XGG\�-RUGDQ 
 
&KLOGUHQ¶V�0RPHQWV   �    5HY��'HDQD�*HQWU\ 
 
6FULSWXUH�5HDGLQJ����  ���������0DWWKHZ����-��   ����5HY��.HQ�2ZHQV 
 
6HUPRQ         5HY��2ZHQV 
 
2IIHULQJ 
 
2IIHUWRU\�   ��³+RZ�*UHDW�,V�2XU�*RG´ 
 
*UHDW�7KDQNVJLYLQJ�	�/RUG¶V�3UD\HU      
�����2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH�
RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ���*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���$QG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�
ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV���$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�
HYLO���)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��IRUHYHU���$PHQ� 
 
&ORVLQJ�6RQJ�  ������³*RRGQHVV�RI�*RG´ 
 
6HQGLQJ�)RUWK 

7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 

()80&�)LQDQFLDO�5HSRUW 
$V�RI�)HEUXDU\��������� 

2SHUDWLQJ�  
3OHGJHG�5HYHQXH   ��������� 
1RQ-3OHGJHG�5HYHQXH  ��������  
7RWDO�2SHUDWLQJ�5HYHQXH  ��������  
2SHUDWLQJ�([SHQVHV�  ��������������������� 
2YHU     ��������� 
 

$QQXDO�%XGJHW    �������  
��RI�%XGJHW�5HFHLYHG�WR�'DWH ����������� 
1RQ-2SHUDWLQJ�5HYHQXH  ����������� 
 

:HHNO\�RIIHULQJ�   ���������� 
:HHNO\�JRDO    ���������� 
2YHU     ����������� 

$WWHQGDQFH 
6XQGD\�6FKRRO������ 
6RQ5LVH�:RUVKLS����� 
������:RUVKLS������ 

3OHDVH�UHPHPEHU�WR�FRPH�DQG�YLVLW�WKH�&XULRVLW\�6KRSSH��(DVWHU�DQG�6SULQJ�
GD\V�ZLOO� DUULYH� VRRQ��6KRS� HDUO\�ZKLOH� EHVW� VHOHFWLRQV� DUH� DYDLODEOH��1HZ�
DUULYDOV�ZLOO�EH�LQ�WKH�6KRSSH�HYHU\�ZHHN� � 
 
 

$&2/<7(6 
:H�ZLOO� EH� KDYLQJ� D� SL]]D� OXQFK� DQG� WUDLQLQJ�UHIUHVKHU� IRU� DOO� RXU�$FRO\WHV�
DIWHU�FKXUFK�72'$<� �0RUH�GHWDLOV�ZHUH�VHQW�RXW�WR�DOO�WKRVH�VLJQHG�XS���,Q�
WHUHVWHG�� EXW� \RX� KDYH� QRW� VLJQHG� XS�� SOHDVH� FRQWDFW� .DWK\� 2ZHQV� DW�
.DWK\�2ZHQV#JPDLO�FRP ���������������  
 

 
 
5HPHPEHU�WR�³VSULQJ� IRUZDUG´�QH[W�6XQGD\���<RX�GRQ¶W�
ZDQW�WR�EH�ODWH�IRU�FKXUFK�DQG�6XQGD\�6FKRRO� 



 
�VW�6XQGD\�LQ�/HQW��������������������������������������������������������������0DUFK�������� 

 
&KLPHV�RI�WKH�7ULQLW\ 
 
:HOFRPH�DQG�3DULVK�1RWLFHV�     �����5HY��.HQ�2ZHQV 
 
2SHQLQJ�9ROXQWDU\��  ����������³%H�6WLOO��0\�6RXO´ � ������$කක��&ඉකඔඡඖ�+ඉඕඔඑඖ 
 
&DOO�WR�:RUVKLS� ��������³*UDFH�*UHDWHU�WKDQ�$OO�2XU�6LQ�´ 

 
+\PQ�1R����� �����������³7KLV�LV�D�'D\�RI�1HZ�%HJLQQLQJV´  �����%ඍඏඑඖඖඑඖඏඛ 
 
3DVWRUDO�3UD\HU 
 
6FULSWXUH�5HDGLQJ   3VDOP�����-��� 

3HZ�%LEOH�SDJHV����-����27 
 
$QWKHP  ����������³%H�.QRZQ�WR�8V�LQ�%UHDNLQJ�%UHDG´  ����-ඉඡ�$ඔගඐඝඛඍ 
 
&KLOGUHQ¶V�0RPHQWV       ��5HY��'HDQD�*HQWU\ 
 
*RVSHO�5HDGLQJ����  ��������� 0DWWKHZ����-��   �5HY��2ZHQV 

3HZ�%LEOH�SDJH���17 
 

6HUPRQ         �5HY��2ZHQV 
 
2IIHULQJ�	�2IIHUWRU\� � ³8QWR�7KHH�,�&U\��/RUG�-HVXV´�  �������-��6��%ඉඋඐ 
 
'R[RORJ\         ����������1R���� 
 
&RPPXQLRQ�/LWXUJ\       �������3DJH��� 

+\PQ�1R�����  ³/RYH�'LYLQH��$OO�/RYHV�([FHOOLQJ´  ��������%ඍඍඋඐඍක 
 
%OHVVLQJ 
 
%HQHGLFWLRQ�5HVSRQVH��³/RUG��:KR�7KURXJKRXW�7KHVH�)RUW\�'D\V´   
 
&ORVLQJ�9ROXQWDU\� � �������³:H�:DON�+LV�:D\´   ���0එඓඍ�&ඝගඔඍක 

 
 

7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 

6WRS�E\�WKH�)HOORZVKLS�+DOO�6XQGD\��0DUFK����DQG�HQMR\�D�GHOLFLRXV�KRWGRJ�
OXQFK�� � 7R-JR� SODWHV� DUH� DOZD\V� � DQG� GRQDWLRQV� ZLOO� EH� DFFHSWHG� IRU� RXU���
ORFDO��QDWLRQDO�DQG�LQWHUQDWLRQDO�PLVVLRQV� 
 
 
8QLWHG� 0HWKRGLVW� :RPHQ� ZLOO� PHHW� :HGQHVGD\�� 0DUFK� ���� LQ� WKH������
)HOORZVKLS�+DOO�� -LP�$EERWW��D� UHSUHVHQWDWLYH� IURP�7KH�6DOYDWLRQ�$UP\�ZLOO�
SUHVHQW�WKH�SURJUDP� �3OHDVH�DWWHQG�WKH�PHHWLQJ�DQG�SURJUDP��DQG�VWD\�IRU�
WKH�PHDO�DIWHUZDUG� 
 
 
$Q\RQH�ZLVKLQJ�WR�SDUWLFLSDWH�LQ�WKH�0HQ¶V�.DLURV�3ULVRQ�0LQLVWU\�DW�3HUU\�
&RUUHFWLRQDO�,QVWLWXWH�RQ�0DUFK���-���KDV�WKH�IROORZLQJ�RSSRUWXQLWLHV�
DYDLODEOH� 
* +RPH-EDNHG�FRRNLHV�-�&RRNLHV�FDQ�EH�GURSSHG�RII�DW�WKH�FKXUFK�RIILFH�

SULRU�WR�0DUFK���� 
* 3UD\HU�-�6LJQ�XS�IRU�SUD\HU�WLPH� 
* 0RQHWDULO\�-�'RQDWH�WR�()80&�DQG�LQGLFDWH�³.DLURV�´ 
* 3ODFHPDWV�-�3ODFHPDWV�FDQ�EH�GURSSHG�RII�DW�WKH�FKXUFK�RIILFH�SULRU�WR�

0DUFK��� 
)RU�SLFN�XS�RI�FRRNLHV�RU�SODFHPDWV��SUD\HU�VLJQ�XS�RU�LQIRUPDWLRQ��FDOO�RU�
HPDLO�/HH�0F'RZ���(PDLO-OHHPPFGRZ#FKDUWHU�QHW����&HOO����-���-���� 

 
 
 
 
 
 
 
 
 

�WK�6XQGD\�&RPELQHG�6HUYLFH�	�&RYHUHG�'LVK�/XQFK 
6XQGD\��0DUFK��� 

6XQGD\�6FKRRO������D�P� 
&RPELQHG�:RUVKLS�������D�P� 

&RYHUHG�'LVK�/XQFK��LQ�WKH�J\P��IROORZLQJ�ZRUVKLS� 
ZLWK�PHDWV�DQG�GULQNV�SURYLGHG��� 

3OHDVH�EULQJ�D�VLGH�RU�D�GHVVHUW�WR�VKDUH� 



 
 

&KLOGUHQ¶V�6XQGD\�–�&KLOGUHQ¶V�/HDGHUVKLS 
&KLOGUHQ¶V�6XQGD\�LV�6XQGD\��0DUFK����LQ�ERWK�ZRUVKLS�VHUYLFHV��7KH�FKLOGUHQ�ZLOO�
XVKHU�DQG�KHOS�OHDG�WKH�ZRUVKLS�VHUYLFHV� �,I�\RXU�FKLOG����\HDUV�ROG�DQG�XS��ZRXOG�
OLNH�WR�SDUWLFLSDWH��SOHDVH�FRQWDFW�'HDQD�*HQWU\�DW�GHDQD#HDVOH\IXPF�RUJ� 
 
 
7KH� 6RXWK� &DUROLQD� &RQIHUHQFH� RI� 8QLWHG� 0HWKRGLVW� :RPHQ� 6SLULWXDO� *URZWK����
5HWUHDW�ZLOO� EH� KHOG�0D\� �� -� 0D\� �� DW� /DNH� -XQDOXVND�� ,I� \RX� FDQ� DWWHQG� WKLV�
HYHQW��IRUPV�IRU�UHJLVWHULQJ�DQG�UHVHUYDWLRQV�DUH�DYDLODEOH�LQ�WKH�FKXUFK�RIILFH� � 
 
 

80&25�681'$<�-�0DUFK��������� 
'2� <28� .12:� 80&25"� 80&25� VWDQGV� IRU� 8QLWHG� 0HWKRGLVW� &RPPLWWHH� RQ� 5HOLHI��
:KHQ�ZDWFKLQJ�GLVDVWHU�XQIROG�DURXQG�WKH�JOREH��PDQ\�RI�XV�IHHO�WKH�FDOO�WR�KHOS�EXW�DUH�DW�
D�ORVV�DV�WR�ZKDW�ZH�FDQ�DFWXDOO\�GR�WR�KHOS��80&25�6XQGD\�LV�WKH�GD\�IRU�FRQJUHJDWLRQV�
DURXQG�WKH�JOREH�WR�KHOS�� 
 

80&25�RIIHUV�DLG�LQ�-HVXV¶�QDPH�WR�WKRVH�ZKR�VXIIHU�� 
à :KHQ�WRUQDGRHV�ULSSHG�WKURXJK�2NODKRPD��ZH�UHVSRQGHG�� 
à :KHQ�FKLOGUHQ�LQ�=LPEDEZH�ORVW�SDUHQWV�WR�$,'6��ZH�UHVSRQGHG�� 
à :KHQ�D�PDVVLYH�WVXQDPL�GHYDVWDWHG�OLYHV�LQ�-DSDQ��ZH�UHVSRQGHG�� 
à $QG�ZKHQ�WKH�QH[W�FULVLV�RFFXUV��ZH�ZLOO�EH�SUHSDUHG�WR�UHVSRQG�� 
 

2Q�WKLV�6SHFLDO�6XQGD\��0DUFK�����RXU�JHQHURVLW\�DV�D�FKXUFK�FRYHUV�WKH�RSHUDWLQJ�EXGJHW�
RI�80&25��7KLV�DOORZV�WKHP�WR�IXQQHO������RI�RWKHU�GRQDWLRQV�UHFHLYHG�WKURXJKRXW� WKH�
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&DPS�DQG�LV�WKH�ZHHN�RI�-XQH����-�-XO\�����3OHDVH�DWWHQG�WKLV�PHHWLQJ�LI�\RX�DUH�
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KDYH�D�JRRG�WLPH�IRU�D�JUHDW�FDXVH�EH�VXUH� MRLQ�XV�IRU�RXU��WK�$QQXDO�3DQFDNH�
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�KRPH�RI�3LFNHQV�&RXQW\�0HDOV�RQ�:KHHOV��� �+RW�SDQFDNHV��EDFRQ�DQG�KRPH�
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