
()80&�:HHNO\�&DOHQGDU 
 

6XQGD\��0DUFK��� 
�������D�P���6RQ5LVH�6HUYLFH 
������D�P���6XQGD\�6FKRRO 
������D�P���:RUVKLS�6HUYLFH 
������S�P���&KLOGUHQ¶V�&RXQFLO� 
�������S�P���0XVLF�5HDGLQJ�&RXUVH 
�������S�P���80<) 
 ������)LQDQFH 
�������S�P���&KXUFK�&RXQFLO 
 

0RQGD\��0DUFK��� 
������S�P���80:�&LUFOH�� 
�������S�P���6HDVRQV�RI�3UDLVH 
 

7XHVGD\��0DUFK��� 
������D�P���.QLW�:LWV-7& 
�������S�P���(YDQJHOLVP 
�������������������0LVVLRQV 
 

:HGQHVGD\��0DUFK��� 
�������D�P���%LEOH�6WXG\ 
������D�P���8QLWHG�0HWKRGLVW�:RPHQ 
�������S�P���%LEOH�6WXG\ 
�������S�P���&KDQFHO�&KRLU 
 

7KXUVGD\��0DUFK��� 
�������S�P���+DQGEHOOV-7& 
 

0DUFK����-��� 
&RQILUPDWLRQ�5HWUHDW 

(DVOH\�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK 
����:���VW�$YHQXH�����3�2��%R[���� 

(DVOH\��6&������-���� 
���������-���� 

ZZZ�HDVOH\IXPF�RUJ 
 

*URZ�LQ�&KULVW��5HDFK�RXW�WR�RWKHUV� 
 

3URYLGLQJ�IDPLOLHV�DQG�LQGLYLGXDOV�D�&KULVW-FHQWHUHG�RSWLRQ� 
LQ�DQ�LQFUHDVLQJO\�FRPSOH[�DQG�FKDQJLQJ�ZRUOG�WKURXJK� 

:HOFRPLQJ�ZHOO 
0HDQLQJIXO�ZRUVKLS 

(QFRXUDJLQJ�VPDOO�JURXSV 
7UDLQLQJ�WHDFKHUV�DQG�OHDGHUV 

2IILFH�+RXUV 
 

0RQGD\-:HGQHVGD\ 
�����D�P��-�������1RRQ 
�����S�P��-������S�P� 

7KXUVGD\ 
�����-����1RRQ 

�����S�P��-������S�P� 
)ULGD\ 

�����D�P��-������S�P� 

0DUFK����9ROXQWHHUV 
 

6RQ5LVH�6HUYLFH 
*UHHWHUV���/RUL�%UDGOH\�	�0DU\�$QQ�-RUGDQ 
/D\�:HOFRPHU��� 
6FULSWXUH�5HDGHU���5XE\�6SHDUPDQ 
8VKHUV���0LNH�*DVTXH��'LDQH�-RQHV�� 
-RKQ�6SHDUPDQ 
&RPPXQLRQ���-HQ�-RKQVWRQ��0DU\�$QQ�-RUGDQ 
0XJJLQJ���0LNH�*DVTXH 
7UDIILF�-DP���-LP�	�%DUEDUD�&ODUN 
������:RUVKLS� 
$OWDU�*XLOG���%HYHUO\�	�-LP�)RJOH 
$FRO\WH���.HQQHG\�*LOVWUDS 
/D\�5HDGHU���-HII�)RJOH 
*UHHWHU���'DYLG�&DQWUHOO 
1XUVHU\���.DWKLH�&DQQRQ 
8VKHUV���%LOO�&DOGZHOO��'DYLG�&DQWUHOO�� 
-LP�)RJOH��*DU\�+R[LW��+HUPDQ�-DFNVRQ 
9LVLWRU�5HJLVWUDWLRQ���6KLUOH\�0D\HU 
0XJJLQJ��&LQGL�)RJOH 
:HOFRPH�7DEOH���.DWKLH�&DQQRQ 

7HFKQLFDO�6XSSRUW���.DWKLH�:DWHUV 
0DUFK����9ROXQWHHUV 
 

6RQ5LVH�6HUYLFH 
*UHHWHUV���-HQ�-RKQVWRQ��-LOO�3RZHOO 
/D\�:HOFRPHU���*UHJ�%HOOH 
6FULSWXUH�5HDGHU���-LOO�3RZHOO 
8VKHUV���%RE�'HDQ��1HG�-RQHV 
&RPPXQLRQ���6DQG\�%DQG\��-RH�7KRUQWRQ 
0XJJLQJ���*UHJ�%HOOH 
7UDIILF�-DP���-HII�)RJOH 
������:RUVKLS� 
$OWDU�*XLOG���%HYHUO\�	�-LP�)RJOH 
$FRO\WH���6N\ODQ�6ZLQGROO 
/D\�5HDGHU���7HUHVD�1DVK 
*UHHWHU���+HUPDQ�-DFNVRQ 
1XUVHU\���&DLWOLQ�'DOH\ 
8VKHUV���%LOO�&DOGZHOO��'DYLG�&DQWUHOO�� 
-LP�)RJOH��*DU\�+R[LW��+HUPDQ�-DFNVRQ 
9LVLWRU�5HJLVWUDWLRQ���.DWKLH�:DWHUV 
0XJJLQJ��-XG\�'DXJKWULGJH 
:HOFRPH�7DEOH���&KULV�	�7DEE\�:HVWRQ 

()80&�6WDII 
 

3DVWRU��5HY��.HQ�2ZHQV��NHQ#HDVOH\IXPF�RUJ 
&HOO�����������-������ 

0LQLVWHU�RI�&KLOGUHQ��<RXWK�	�)DPLOLHV�� 
5HY��'HDQD�*HQWU\��GHDQD#HDVOH\IXPF�RUJ 

2IILFH�0DQDJHU��.LWW\�'DQLHOV� 
NLWW\#HDVOH\IXPF�RUJ 

'LUHFWRU�7UDGLWLRQDO�0XVLF��'U��5DOSK�%RJJHVV 
2UJDQLVW��6WHYH�(OOLVRQ� 

'LUHFWRU�&RQWHPSRUDU\�0XVLF��6DUD�%RZGHQ 
1XUVHU\�:RUNHU��6KDURQ�6KHULII 



�VW�6XQGD\�LQ�/HQW����������������������������������������������������������������0DUFK��������� 
 

*DWKHULQJ�6RQJ  ���������³%UHDWKH�2Q�8V´ 
 
:HOFRPH�DQG�$QQRXQFHPHQWV      ��/HH�0F'RZ 
 
3UD\HUV�RI�WKH�3HRSOH 
 
6KDULQJ�WKH�3HDFH�RI�&KULVW 
 

6RQJ�RI�3UHSDUDWLRQ��  �³'HVHUW�6RQJ´ 
 
6FULSWXUH�5HDGLQJ�	�/HQWHQ�6\PERO��������  �  �������5XE\�6SHDUPDQ 

0DUN������-������-�� 
&KLOGUHQ¶V�0RPHQWV       ��5HY��'HDQD�*HQWU\ 
 
6FULSWXUH�5HDGLQJ����   �/XNH����-��   ������5HY��.HQ�2ZHQV 
 
6HUPRQ�  ���������       ��5HY��2ZHQV 
 
2IIHULQJ 
 
2IIHUWRU\�   ��������³/RUG�,�1HHG�<RX´ 
 
*UHDW�7KDQNVJLYLQJ      
�����2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�WK\�QDPH���7K\�NLQJGRP�FRPH��WK\�ZLOO�EH�GRQH�
RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ���*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���$QG�IRUJLYH�XV�RXU�WUHVSDVVHV��DV�
ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV���$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�
HYLO���)RU�WKLQH�LV�WKH�NLQJGRP��DQG�WKH�SRZHU��DQG�WKH�JORU\��IRUHYHU���$PHQ� 
 

&RPPXQLRQ�6RQJ�  ��³$W�WKH�)RRW�RI�WKH�&URVV´ 
 

6HQGLQJ�)RUWK 
 


7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 

 
 
 

7RGD\�ZH�FHOHEUDWH�D�QHZ�GUXP�VHW� WKDW�ZDV�GRQDWHG�WR�WKH�*ORU\�RI�*RG�DQG�
LQ�PHPRU\�RI�-RH�%DQG\���:H�JUHDWO\�DSSUHFLDWH�WKLV�JLIW�WKDW�ZLOO�KHOS�XV�PDNH�
D�MR\IXO�QRLVH�XQWR�WKH�/RUG� 
 
 
&OHDQLQJ�6HUYLFH��7RS�/HYHO�0DQDJHPHQW��ZLWK�ZKLFK�ZH
YH�KDG�D�FOHDQ�
LQJ�FRQWUDFW��KDV�FDQFHOHG� WKDW�FRQWUDFW�DV�RI�0DUFK���� �7KLV�PHDQV�ZH�ZLOO�
EH�ORVLQJ�&OHP�.HQQHPRUH��ZKR�KDV�EHHQ�D�SDUW�RI�RXU�IDPLO\�IRU�WKH�SDVW�IHZ�
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RXU�ZRUVKLS�LQ�WKH�VDQFWXDU\��7KH�VL]H�RI�WKH�VWDQGV�DOORZ�IRU�D�ORYHO\�IORUDO�WULEXWH�ZLWK�
RXW��EUHDNLQJ�WKH�EDQN���7KH�IORZHU�FDOHQGDU�ZLOO�EH�DYDLODEOH�LQ�WKH�)HOORZVKLS�+DOO�RQ�
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QHVV�3URIHVVLRQDO�:RPHQ¶V�&OXE�RI�(DVOH\���3OHDVH�FRPH�DQG�MRLQ�RQH�RI�ILYH�8QLWHG�
0HWKRGLVW�:RPHQ¶V�FLUFOH�JURXSV�RI�(DVOH\�)LUVW�8QLWHG�0HWKRGLVW�:RPHQ��PDNH�QHZ�
IULHQGV��DQG�FRQWULEXWH�WR�WKH�ZRUN�RI�WKH�YDULRXV�PLVVLRQV�RI�80:���$V�DOZD\V��OXQFK�
SUHSDUHG�E\�RQH�RI�WKH�FLUFOH�JURXSV�ZLOO�EH�VHUYHG�DIWHU�WKH�JHQHUDO�PHHWLQJ�� �$OO�DUH�
ZHOFRPH� 
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'RQDWLRQV�ZLOO�VKDUH�WKH�JRRGQHVV�RI�OLIH�ZLWK�WKRVH�ZKR�KXUW��������RI�WKH�GRQDWLRQV�
JLYHQ�WR�D�VSHFLILF�GLVDVWHU�JR�WR�KHOS�IRU�WKDW�GLVDVWHU� 
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*XHVWV�� 7KDQN� \RX� IRU� MRLQLQJ� XV� LQ� ZRUVKLS�� � ,I� \RX� ZLOO� OHDYH� XV� FRQWDFW�����
LQIRUPDWLRQ��ZH�ZLOO� EH� JODG� WR� VHQG� \RX� WKH�ZHHNO\� EXOOHWLQ� E\� HPDLO�� �)LUVW� WLPH�
JXHVWV��SOHDVH�ILOO�RXW�WKH�EULJKW�\HOORZ�FDUG�DQG�JLYH�LW�WR�WKH�³0XJJHU´�DW�WKH�
GRRU� 
 
 

*XHVWV�ZLWK� VPDOO� FKLOGUHQ��:H�ZHOFRPH�\RX�WR�ZRUVKLS�DQG�DUH�YHU\�JODG�WR�
KDYH�\RXU�FKLOGUHQ�ZLWK�XV���,I�QHHGHG��WKHUH�LV�D�QXUVHU\��ELUWK-��\HDUV��DYDLODEOH�IRU�
RXU�\RXQJHVW�FKLOGUHQ�HDFK�6XQGD\�PRUQLQJ� LQ�WKH�VDQFWXDU\�EXLOGLQJ�� �&KLOGUHQ¶V�
ZRUVKLS� VKHHWV�EXOOHWLQV�DQG�FUD\RQV�DUH�DYDLODEOH�IURP�WKH�XVKHUV�RU�RQ�WKH�
WDEOH�LQ�WKH�QDUWKH[�� 

 
3OHDVH�UHPHPEHU�LQ�SUD\HU�(DUO�&OHP��.HLWK¶V�IDWKHU�� WKH�+LGGHV��5DQG\�+XIIPDQ��
0DU\�5RVV��0DXULFH�� IULHQG�RI�'LDQH�-RQHV�DQG�.DWHO\Q��'LDQH�-RQHV¶�GDXJK�
WHU���3UD\�IRU�WKRVH�FRSLQJ�ZLWK�ZHDWKHU�UHODWHG�VLWXDWLRQV� 
 
2XU� V\PSDWK\� WR� 3DP� .HOOH\� DQG� IDPLO\�� IROORZLQJ� WKH� GHDWK� RI� KHU� IDWKHU��
*HRUJH�+DUULV�%URRNV��,,,� 
 
&RQJUDWXODWLRQV� WR�%LOO�DQG�%HWK�.RKRXW�RQ�WKH�ELUWK�RI�WKHLU�JUDQGGDXJKWHU��
&RUD�(OOHQ�%ODFN��RQ�)HEUXDU\������&RUD¶V�SDUHQWV�DUH�7\OHU�DQG�(ULQ�%ODFN�ZKR�OLYH�
LQ�&KDUORWWH�DQG�KHU�VLEOLQJV�DUH�&DLGHQ�DQG�6LHQD��� 
 
&RQJUDWXODWLRQV�WR�6DOO\�6PLWK�RQ�WKH�ELUWK�RI�D�JUDQGVRQ��&DOOHQ� 
 
&RQJUDWXODWLRQV� WR� 7UDFHH� 6LPSVRQ� ZKR�ZDV� DZDUGHG� WKH /LIHWLPH�$FKLHYH�
PHQW�$ZDUG�IURP�WKH�6RXWK�&DUROLQD�&RXQFLO�IRU�WKH�6RFLDO�6WXGLHV��7UDFHH�LV�D�UH�
WLUHG�6RFLDO�6WXGLHV�WHDFKHU��6KH�PRVW�UHFHQWO\�WDXJKW�DW�*HWW\V�0LGGOH�6FKRRO�� 
 

&RQJUDWXODWLRQV� WR� %LOO� &DOGZHOO� -� )ULGD\�HYHQLQJ�%LOO�ZDV� LQGXFWHG� LQWR� WKH�
+DOO�RI�)DPH�DW�&OHPVRQ¶V�&ROOHJH�RI�$UFKLWHFWXUH��$UWV�DQG�+XPDQLWLHV� 
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1RQ-3OHGJHG�5HYHQXH  ������  
7RWDO�2SHUDWLQJ�5HYHQXH �����������������  
2SHUDWLQJ�([SHQVHV�  ������������������ 
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