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6XQGD\��0DUFK�����WKHUH�ZLOO�EH�D�FRPELQHG�ZRU�
VKLS� VHUYLFH� DW� ������ D�P�� IROORZHG� E\� D� FRYHUHG�
GLVK�OXQFK�LQ�WKH�J\P���+DP��FKLFNHQ�DQG�GULQNV�ZLOO�
EH� SURYLGHG�� � 3OHDVH� EULQJ� D� VLGH� RU� GHVVHUW� WR�
VKDUH�� �&RPH�DQG�VKDUH� WKLV� WLPH�ZLWK� \RXU� FKXUFK�
IDPLO\�� � 6XQGD\� 6FKRRO�ZLOO� EH� DW� ����� D�P�� RQ� WKH�
��VW�� 

 
 

0DUFK����-�)RRG�WR�WKH�$OWDU�6XQGD\ 
<RX� DUH� HQFRXUDJHG� WR� EULQJ� IRRG� LWHPV� WR� FKXUFK� QH[W� 6XQGD\�� � &ROOHFWLRQ�
EDVNHWV�ZLOO�EH�LQ�WKH�QDUWKH[�DQG�WKH�)HOORZVKLS�+DOO�RU�LWHPV�PD\�EH�GURSSHG�
RII�LQ�WKH�RIILFH���&XUUHQW�8QLWHG�&KULVWLDQ�0LQLVWU\�IRRG�SDQWU\�QHHGV�DUH�� 
* 5LFH�    %R[HG�&HUHDOV�*ULWV� 
* &DQQHG�6RXS�   &DQQHG�)UXLW� 
* )UXLW�-XLFH�    -HOO\ 
* &DQQHG�0HDOV��%HHI�6WHZ��&KLFNHQ�	�'XPSOLQJV��HWF��� 
* %DU�%DWK�6RDS� 
 
 
7KHUH�ZLOO�EH�D� IUHH�� RQH-KRXU� RUJDQ� UHFLWDO�RQ�RXU�
FKXUFK
V� ZRQGHUIXO� �-PDQXDO� SLSH� RUJDQ� RQ� 6XQGD\��
0DUFK�����DW������S�P��6WHYH�(OOLVRQ��5DOSK�%RJJHVV�
DQG�VHYHUDO�RWKHU�ORFDO�RUJDQLVWV�ZLOO�SUHVHQW�WKLV�LQWHU�
HVWLQJ�UHFLWDO� WKDW�ZLOO� LQFOXGH�D�JUHDW�YDULHW\�RI�PXVLF�
ZKLFK�KDV�EHHQ�ZULWWHQ� IRU� WKH� �.LQJ�RI� ,QVWUXPHQWV���
DV� WKH� SLSH� RUJDQ� LV� VRPHWLPHV� FDOOHG� VLQFH� LW� KDV�
EHHQ�LQ�H[LVWHQFH�IRU�PLOOHQQLD��KDYLQJ�EHHQ�LQYHQWHG�E\�WKH�*UHHNV�LQ�WKH��UG�
FHQWXU\� %&�� 7KH� $QGHUVRQ� &KDSWHU� RI� WKH� $PHULFDQ� *XLOG� RI� 2UJDQLVWV� LV�
VSRQVRULQJ�WKLV�IUHH�RUJDQ�UHFLWDO��DQG�D�UHFHSWLRQ�ZLWK� OLJKW�UHIUHVKPHQWV�ZLOO�
IROORZ� LQ� WKH� FKDSHO� QH[W� WR� RXU� VDQFWXDU\��0DUN� \RXU� FDOHQGDUV� DQG� SODQ� WR�
DWWHQG�� 
 

,W¶V�WLPH�WR�UHJLVWHU�IRU�$VEXU\� +LOOV� 6XPPHU�
&DPS�� � &DPSV� DUH� DYDLODEOH� IRU� HOHPHQ�
WDU\�DJHG�FKLOGUHQ�-�KLJK�VFKRRO���&KHFN�RXW�
DOO�WKH�H[FLWLQJ�FDPSV�DW�ZZZ�DVEXU\KLOOV�RUJ���

()80&�ZLOO� SD\����� WKH�SULFH�RI�&RUH�&DPS� IRU�RXU�FKLOGUHQ�DQG�\RXWK�ZKR�
ZLVK�WR�DWWHQG��� 
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WUHVSDVVHV��DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV���$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ��
EXW�GHOLYHU�XV� IURP�HYLO�� �)RU� WKLQH� LV� WKH�NLQJGRP��DQG� WKH�SRZHU��DQG� WKH�JORU\�� IRUHYHU���
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�����&RPH� MRLQ�XV� IRU�&KLOGUHQ¶V�6XQGD\�6FKRRO�GXULQJ� WKH�PRQWK�RI�$SULO� IRU�D�XQLTXH�
H[SHULHQFH�� &KLOGUHQ� ZLOO� OHDUQ� WKH� %LEOLFDO� 6WRULHV� RI� +RO\�:HHN� ZKLOH� ZRUNLQJ� ZLWK�
/HJRV��7KLV�ZRXOG�EH�D�JUHDW�WLPH�WR�LQYLWH�IULHQGV� 
�����$OVR�–�:H�QHHG�D�OLWWOH�KHOS��,I�\RX�DUH�LQ�SRVVHVVLRQ�RI�WKH�H[WUD-ODUJH�PHJD-EORFNV��
�WKH�RQHV� WKDW� DUH�DERXW� EULFN-VL]H�� XVHG� WR�EXLOG� IRUWV� HWF���ZH�ZRXOG� ORYH� WR�ERUURZ�
WKHP�IURP�\RX�IRU�RQH�ZHHN�QHDU�WKH�HQG�RI�$SULO�IRU�WKH�5HVXUUHFWLRQ�VWRU\��/HW�'HDQD�
NQRZ�LI�\RX�FDQ�KHOS�ZLWK�WKDW� 
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7KH�&XULRVLW\� 6KRSSH� KDV�UHRSHQHG�� �6WRS�
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-MHZHOU\��DUWZRUN��EULF-D-EUDF��ODPSV��HWF� 
 

7KH�6KRSSH�LV�RSHQ�DQ\�WLPH�WKH�(GXFDWLRQ�
%XLOGLQJ� LV�RSHQ���)ROORZ�WKH�VLJQV�IURP�WKH�
)HOORZVKLS� +DOO�� 3D\PHQW� LV� RQ� WKH� KRQRU�
V\VWHP��DOO�SURFHHGV�ZLOO�JR�WRZDUGV�WKH�UHQ�
RYDWLRQ�RI�WKH�)HOORZVKLS�+DOO� 
 
 

 
8QLWHG�0HWKRGLVW�:RPHQ����WK�$QQLYHUVDU\�&HOHEUDWLRQ� 

2Q�0DUFK�����80:�PHPRUDELOLD�ZLOO�EH�RQ�GLVSOD\�LQ�WKH�QDUWKH[� �/RRN�IRU�WKH�ODGLHV�
ZHDULQJ�SLQN�VFDUYHV�DQG�QDPH�WDJV� �7KHVH�/DGLHV�DUH�D�SDUW�RI�WKH�OHJDF\�EHJDQ�E\�
MXVW� D� IHZ� :RPHQ� LQ� 0LVVLRQ� ���� \HDUV� DJR�� 8QLWHG� 0HWKRGLVW� :RPHQ
V� PLVVLRQ�
VSUHDGV�QDWLRQ-ZLGH�DQG�VHUYHV�PDQ\�LQ�QHHG�ZLWK�IXQGV��VKHOWHU�DQG�IRRG�� 
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&DOHQGDULQJ� (YHQW��72'$<�DIWHU� WKH�������6HUYLFH��ZH�ZLOO�KDYH�D�KRWGRJ�OXQFK�
KRVWHG�E\� WKH�0LVVLRQV�&RPPLWWHH�DQG�WKHQ�VSHQG�VRPH�WLPH�ZRUNLQJ�RQ� WKH�FKXUFK�
FDOHQGDU� WRJHWKHU�� � $OO� DUH� LQYLWHG�� �:H� DUH� VLPSO\� KRSLQJ� WR� JHW�PDQ\� RI� WKH�PDMRU�
HYHQWV�RI�WKH�\HDU�RQ�WKH�FDOHQGDU�� 
 
7KH�0HPRULDOV� &RPPLWWHH� KDV� SURYLGHG� WZR� EHDXWLIXO� SODQW�IORZHU� VWDQGV�WR�HQKDQFH�
RXU�ZRUVKLS�LQ�WKH�VDQFWXDU\��7KH�VL]H�RI�WKH�VWDQGV�DOORZ�IRU�D�ORYHO\�IORUDO�WULEXWH�ZLWK�
RXW��EUHDNLQJ�WKH�EDQN���7KH�IORZHU�FDOHQGDU�ZLOO�EH�DYDLODEOH�LQ�WKH�)HOORZVKLS�+DOO�WR�
GD\�DQG� WKHQ�PRYHG�WR� WKH�QDUWKH[��5HVHUYH� WKDW�VSHFLDO�GDWH� WR�KRQRU�RU� UHPHPEHU�
\RXU�ORYHG�RQHV�� 
 
6DIH�6DQFWXDU\�7UDLQLQJ� -�7KHUH�ZLOO�EH�D�WUDLQLQJ�VHVVLRQ�IRU�DQ\RQH�ZDQWLQJ�WR�ZRUN�
ZLWK� FKLOGUHQ�� \RXWK� DQG� YXOQHUDEOH� DGXOWV�� � 0HPEHUV� RI� WKH� XSFRPLQJ�6DJHU� %URZQ�
0LVVLRQ�7HDP�ZKR�KDYH�QRW�FRPSOHWHG�6DIH�6DQFWXDU\�%DFNJURXQG�6FUHHQLQJ�DUH�UH�
TXLUHG�WR�DWWHQG���7UDLQLQJ�ZLOO�EH�KHOG�RQ�0DUFK�����DW������D�P���LQ�7ULQLW\�&HQWHU���$Q�
RWKHU�6DIH�6DQFWXDU\�7UDLQLQJ�ZLOO�EH�KHOG�LQ�$SULO��GDWH�WR�EH�DQQRXQFHG� 
 
0DQGDWRU\� 6DONHKDWFKLH� 0HHWLQJ� –� 6XQGD\��0DUFK� ����DW� �����S�P��ZH�ZLOO� KDYH�D�
PHHWLQJ�LQ�WKH�<RXWK�&RPPRQ�$UHD�IRU�DOO�IRONV��\RXWK�DQG�DGXOWV��ZKR�ZDQW�WR�SDUWLFL�
SDWH�LQ�6DONHKDWFKLH�6XPPHU�6HUYLFH�WKLV�\HDU��2XU�FKXUFK�ZLOO�DWWHQG�&DPS�3HH�'HH�
LQ�%HQQHWWVYLOOH��6&��-XQH���–-XO\�����7KH�\RXWK�SDUWLFLSDWLQJ�PXVW�EH����\HDUV�ROG�E\�
WKH�EHJLQQLQJ�RI� WKH�FDPS� �:H�DOVR�QHHG�DGXOWV��HVSHFLDOO\�ZRPHQ�� WR�SURYLGH�JXLG�
DQFH�DQG�PHHW�6DIH�6DQFWXDU\�UHTXLUHPHQWV��,I�\RX�SODQ�WR�SDUWLFLSDWH�LQ�6DONHKDWFKLH�
WKLV� \HDU�� \RX�PXVW� DWWHQG� WKLV�PHHWLQJ��$�SDUHQW�PXVW� DWWHQG� WKH�PHHWLQJ�ZLWK�HDFK�
\RXWK�� ,I� \RX� KDYH� TXHVWLRQV�� SOHDVH� FRQWDFW� /\QQH� &OHP� ����-���-����� RU�
OZF����#DWW�QHW��� 
 

80&25�6XQGD\��0DUFK����-�+HOSLQJ�LQ�7LPHV�RI�&ULVLV 
'RQDWLRQV�ZLOO�VKDUH�WKH�JRRGQHVV�RI�OLIH�ZLWK�WKRVH�ZKR�KXUW��������RI�WKH�GRQDWLRQV�
JLYHQ�WR�D�VSHFLILF�GLVDVWHU�JR�WR�KHOS�IRU�WKDW�GLVDVWHU� 
 
)HOORZVKLS� +DOO� UHQRYDWLRQV� DUH�WHQWDWLYHO\�VFKHGXOHG�WR�EHJLQ�$SULO���� �*URXSV�
DQG�FODVVHV�ZLOO�EH�VKLIWLQJ�ORFDWLRQV�GXULQJ�WKH�UHQRYDWLRQ��� 

 
6DWXUGD\�� $SULO� ���� WKH� 7UXVWHHV� KDYH� VFKHGXOHG� D� &KXUFK�
:RUN�'D\�� �3ODQ�QRZ�WR�ZHDU�\RXU�ZRUN�FORWKHV�DQG�UROO�XS�\RXU�
VOHHYHV� WR� KHOS� FRPSOHWH� SURMHFWV� DVVLJQHG� E\� WKH� 7UXVWHHV���
:RUN�ZLOO�EHJLQ�DW������D�P���3OHDVH�VXEPLW�LWHPV�DUHDV�WKDW�QHHG�
DWWHQWLRQ� WR� WKH�RIILFH�RU� WR�D�7UXVWHH�EHIRUH�$SULO� �� VR� WKH\� FDQ�
SULRULWL]H�DQG�SUHSDUH� � 
 


+\PQ�1R������� �����³*XLGH�0H��2�7KRX�*UHDW�-HKRYDK´� ������&:0�5ඐ඗ඖඌඌඉ 
 

%OHVVLQJ 
 

%HQHGLFWLRQ�5HVSRQVH����³*LYH�WR�WKH�:LQGV�<RXU�)HDUV´ 

 

&ORVLQJ�9ROXQWDU\ ��������³3UDLVH�WR�WKH�/RUG��WKH�$OPLJKW\´���������$කක��-��:ඉඡඖඍ�.ඍකක 
 


7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 

*XHVWV�� 7KDQN� \RX� IRU� MRLQLQJ� XV� LQ� ZRUVKLS�� � ,I� \RX� ZLOO� OHDYH� XV� FRQWDFW�����
LQIRUPDWLRQ��ZH�ZLOO� EH� JODG� WR� VHQG� \RX� WKH�ZHHNO\� EXOOHWLQ� E\� HPDLO�� �)LUVW� WLPH�
JXHVWV��SOHDVH�ILOO�RXW�WKH�EULJKW�\HOORZ�FDUG�DQG�JLYH�LW�WR�WKH�³0XJJHU´�DW�WKH�
GRRU� 
 

*XHVWV�ZLWK� VPDOO� FKLOGUHQ��:H�ZHOFRPH�\RX�WR�ZRUVKLS�DQG�DUH�YHU\�JODG�WR�
KDYH�\RXU�FKLOGUHQ�ZLWK�XV���,I�QHHGHG��WKHUH�LV�D�QXUVHU\��ELUWK-��\HDUV��DYDLODEOH�IRU�
RXU�\RXQJHVW�FKLOGUHQ�HDFK�6XQGD\�PRUQLQJ� LQ�WKH�VDQFWXDU\�EXLOGLQJ�� �&KLOGUHQ¶V�
ZRUVKLS� VKHHWV�EXOOHWLQV�DQG�FUD\RQV�DUH�DYDLODEOH�IURP�WKH�XVKHUV�RU�RQ�WKH�
WDEOH�LQ�WKH�QDUWKH[�� 

 
3OHDVH�UHPHPEHU�LQ�SUD\HU�%RE�%XUQV��/DUU\�)HWWHUO\��5DQG\�+XIIPDQ��0DU\�5RVV��
0LNH�%HOO��6KLUOH\�0D\HU¶V�EURWKHU�DQG�.DWHO\Q��'LDQH�-RQHV¶�GDXJKWHU��� 
 
:H�H[WHQG�RXU� V\PSDWK\� WR�-HII�+LGGH�DQG� IDPLO\� DW� WKH�SDVVLQJ�RI� -HII¶V� IDWKHU��
'RQ� 
 
7KDQN�\RX� WR�%UXFH�*DWKPDQ�IRU�KLV�PDQ\�KRXUV�RI�ODERU�UHPRYLQJ�WKH�FKDLQ�
OLQN�IHQFH���7KDQNV�WR�5REHUW�%UDGOH\�IRU�KHOSLQJ�UHPRYH�WKH�IHQFH�SRVWV�� 
 

()80&�)LQDQFLDO�5HSRUW 
$V�RI�����������������������$FWXDO 

2SHUDWLQJ�  
3OHGJHG�5HYHQXH   ������  
1RQ-3OHGJHG�5HYHQXH  ������  
7RWDO�2SHUDWLQJ�5HYHQXH �����������������  
2SHUDWLQJ�([SHQVHV�  ������������������ 
 

2YHU     �������� 
 

$QQXDO�%XGJHW   �����������������  
��RI�%XGJHW�5HFHLYHG�WR�'DWH ���������� 
 

1RQ-2SHUDWLQJ�5HYHQXH  ��������  


