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0LVVLRQ�7ULS�WR�%DOGZLQ��/RXLVLDQD� 
3OHDVH�FRQVLGHU�MRLQLQJ�XV� 

2XU� WHDP�ZLOO�ZRUN� LQ�%DOGZLQ�� /RXLVLDQD�� DW� WKH�80&25�6DJHU�%URZQ�'HSRW��:KLOH�
WKHUH��ZH�SDFN�HPHUJHQF\�DQG�GLVDVWHU�UHOLHI�VXSSOLHV��,Q�WKH�FRPPXQLW\�ZH�ZRUN�DW�D�
VHQLRU� DGXOW� FRPPXQLW\�� SUH-VFKRRO� DQG� ZRPDQ
V� VKHOWHU��:H� FDQ� KHOS� ZLWK� SDLQWLQJ�
DQG�EXLOGLQJ�PDLQWHQDQFH��WRR��6DJHU�%URZQ�KDV�GRUPV��DSDUWPHQWV�DQG�JRRG�PHDOV�LQ�
WKH�FDIHWHULD��:H�ZLOO�OHDYH�0DUFK����DQG�UHWXUQ�0DUFK�����7UDQVSRUWDWLRQ�ZLOO�EH�HLWKHU�
RQ�FKXUFK�EXV�RU�E\�FDUSRRO��&RVW�LV������IRU�ORGJLQJ�DQG�PHDOV�DW�6DJHU�%URZQ��:H�
VSHQG�D�QLJKW�LQ�D�KRWHO�HDFK�ZD\��DOVR��7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�KHOS�RWKHUV��:H�
QHHG�WR�VHQG�RXU�WHDP�URVWHU�VRRQ��:H�ZLOO�KDYH�DQ�LQIRUPDWLRQDO�PHHWLQJ�1RYHPEHU�
��� ULJKW�DIWHU�������6HUYLFH��<RX�FDQ�KDYH�D�KRW�GRJ� OXQFK�DQG� OHDUQ�DERXW�JRLQJ� WR�
6DJHU�%URZQ�80&25��0RUH�LQIRUPDWLRQ��SDW�VKLJOH\#\DKRR�FRP� 

 
 
 

 
 
 
 
 
 
 
 
 
 
 

7KH�(DVOH\� &RPPXQLW\� $GYHQW� 6HUYLFH� ZLOO�EH�DW�RXU�FKXUFK�DW������SP�RQ�6XQGD\��
'HFHPEHU����IRU�ZKLFK�WKH�&KDQFHO�&KRLU�ZLOO�VLQJ�WKUHH�VRQJV��7KLV�VHUYLFH�LQYROYHV����
PLQXWHV�RI�PXVLF�DQG�OLWXUJ\�DW�HDFK�RI�IRXU�GRZQWRZQ�(DVOH\�FKXUFKHV��VWDUWLQJ�DW������
S�P�� LQ� WKH�(DVOH\�8QLRQ�%DSWLVW� &KXUFK�� WKHQ� FRQWLQXLQJ� DW� ����� S�P�� LQ� WKH�(DVOH\�
3UHVE\WHULDQ�&KXUFK��ZLWK�WKH�(DVOH\�FRQJUHJDQWV�YLVLWLQJ�RXU�FKXUFK�DW������S�P��DQG�
ZLWK� HYHU\RQH� FRPSOHWLQJ� WKH� &RPPXQLW\� $GYHQW� 6HUYLFH� DW� WKH� (DVOH\� )LUVW� %DSWLVW�
&KXUFK�DW������S�P��)UHH�UHIUHVKPHQWV�ZLOO�EH�DYDLODEOH�DW� WKH�)LUVW�%DSWLVW�&KXUFK�DW�
�����S�P��(DVOH\�FRQJUHJDQWV�IRU�WKH�&RPPXQLW\�$GYHQW�6HUYLFH�PD\�ULGH�FKXUFK�EXV�
HV�EHWZHHQ� WKH� FKXUFKHV�RU�ZDON�DORQJ� WKH� VWUHHWV�ZKLFK�ZLOO� EH� OLQHG�ZLWK� FDQGOH-OLW�
OXPLQDULHV�VHW�XS�E\�RXU�ORFDO�%R\�6FRXW�7URRS�� 
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RXU� \RXQJHVW� FKLOGUHQ� HDFK� 6XQGD\� PRUQLQJ� LQ� WKH� VDQFWXDU\� EXLOGLQJ�� &KLOGUHQ¶V�
ZRUVKLS� VKHHWV�EXOOHWLQV� DQG�FUD\RQV�DUH�DYDLODEOH� IURP�WKH�XVKHUV�RU�RQ� WKH�
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D� IUHH� GLUHFWRU\�� � ,I� \RX� GLG� QRW� SXUFKDVH� SKRWRV�� SOHDVH� FRQVLGHU� GRQDWLQJ� ��� SHU����
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��QG�6XQGD\�$IWHU�3HQWHFRVW�����������������������������������������������������1RYHPEHU��������� 
 

&KLPHV�RI�WKH�7ULQLW\ 
 

:HOFRPH�DQG�3DULVK�1RWLFHV     ���5HY��.HQ�2ZHQV 
 

2SHQLQJ�9ROXQWDU\�� ����³3UDLVH�WKH�/RUG��<H�+HDYHQV�$GRUH�+LP´������5඗ඟඔඉඖඌ�+��3කඑඋඐඉකඌ 
 
&DOO�WR�:RUVKLS���������³6SLULW�RI�WKH�/LYLQJ�*RG��)DOO�$IUHVK�RQ�0H´���� 
 

+\PQ�1R����� �������³&RPH��7KRX�/RQJ-([SHFWHG�-HVXV´��  ����+ඡඎකඡඌ඗ඔ 
 

5HFRJQLWLRQ�RI�9HWHUDQV 
 

0RUQLQJ�3UD\HU       ����������5HY��2ZHQV 
 
*RVSHO�5HDGLQJ  ������������/XNH�����-��   ���������� 

3HZ�%LEOH�SDJH����17 
 
$QWKHP���  �����³+RO\�$UW�7KRX´��/DUJR�IURP�;HU[HV��  *��)��+ඉඖඌඍඔ 

6RORLVWV���5RE�0D\HU��0LNH�/DZVRQ��7DPDK�-RQHV 
 

&KLOGUHQ¶V�0RPHQWV�     �����������5HY��'HDQD�*HQWU\ 
 

6FULSWXUH�5HDGLQJ����  ��������+DJJDL�����E-���  ����������5HY��2ZHQV 
3HZ�%LEOH�SDJH����-����27 

 
6HUPRQ        ����������5HY��2ZHQV 
 

+\PQ�1R�����  ��³6WDQGLQJ�RQ�WKH�3URPLVHV´   ����3ක඗ඕඑඛඍඛ 
 

2IIHULQJ�	�2IIHUWRU\  �³-HVX��-R\�RI�0DQ¶V�'HVLULQJ´�  �����-��6��%ඉඋඐ 
 

'R[RORJ\         �������1R���� 
 

$IILUPDWLRQ�RI�)DLWK       � �����1R����� 
 

*ORULD�3DWUL�         �������1R���� 
 


+\PQ�1R����� �������³/RYH�'LYLQH��$OO�/RYHV�([FHOOLQJ´  ������%ඍඍඋඐඍක 
 


%OHVVLQJ 
 


%HQHGLFWLRQ�5HVSRQVH��³3UDLVH�WKH�/RUG��/HW�WKH�(DUWK�+HDU�+LV�9RLFH´����� 
 


&ORVLQJ�9ROXQWDU\���������³,PPRUWDO��,QYLVLEOH��*RG�2QO\�:LVH´ �������:ඍඔඛඐ�+ඡඕඖ�7ඝඖඍ 
 


7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 



8QLWHG� 0HWKRGLVW�:RPHQ�ZLOO�PHHW�7XHVGD\��1RYHPEHU�����DW������ LQ�
WKH� HYHQLQJ� LQ� WKH� )HOORZVKLS� +DOO� � 3OHDVH� QRWH� WKLV� LV� D� WLPH� DQG� GD\�
FKDQJH� IURP� WKH� UHJXODUO\� VFKHGXOHG�80:�PHHWLQJV� �7KH�DQQXDO�3OHGJH�
6HUYLFH�3URJUDP�ZLOO�EH�SUHVHQWHG�DV�ZHOO�DV�WKH�,QVWDOODWLRQ�6HUYLFH�RI�2I�
ILFHUV�IRU������(DVOH\�)LUVW�8QLWHG�0HWKRGLVW�:RPHQ� $�FRYHUHG�GLVK�VXS�
SHU�ZLOO�EH�HQMR\HG��VR�EULQJ�\RXU�IDYRULWH�GLVK�WR�VKDUH� �0HDW�ZLOO�EH�SURYLG�
HG� �$OO�ODGLHV�RI�DQ\�DJH�DUH�ZHOFRPH�WR�DWWHQG�  � 
 
 
7KH�8QLWHG� 0HWKRGLVW� :RPHQ� 3URJUDP� 3ODQQLQJ� &RPPLWWHH� IRU������ZLOO�
PHHW�:HGQHVGD\��1RYHPEHU�����DW������D�P��LQ�WKH�3DWKILQGHUV�FODVVURRP��
$OO�80:�RIILFHUV�IRU������DQG������DUH�XUJHG�WR�DWWHQG�WKLV�PRVW�LPSRUWDQW�
PHHWLQJ���$OO�RWKHU�PHPEHUV�DUH�LQYLWHG�WR�DWWHQG�DQG�JLYH�LQSXW�IRU�WKH�SUR�
JUDPV�� 
 
 
,W¶V�WLPH�WR�RUGHU�IULHG� WXUNH\V�DQG�VLGHV� IRU�7KDQNVJLYLQJ� �2UGHU�IRUPV�DUH�
LQ�WKH�QDUWKH[��WKH�IHOORZVKLS�KDOO�DQG�RQ�WKH�ZHEVLWH�� 
 
 
 

 
<RXWK�$FWLYLWLHV 

�����7RQLJKW� DW� ����� S�P�� WKH� \RXWK� DUH� WDNLQJ� D� WULS� WR� %LJ� $LU� 7UDPSROLQH�
3DUN���7KH�FRVW�LV������ZKLFK�LQFOXGHV�GLQQHU���0HHW�LQ�IURQW�RI�7ULQLW\�&HQWHU�
WR�ERDUG�WKH�EXV� 
�����6XQGD\�� 1RYHPEHU� ���� \RXWK� ZLOO� KLNH� WKH� 2FRQHH� 6WDWLRQ� )DOOV� 7UDLO���
$WWHQG������ZRUVKLS�VHUYLFH�DQG�6XQGD\�6FKRRO�DQG� WKHQ�ZH�ZLOO� OHDYH�DW�
��������%ULQJ�OXQFK�PRQH\�DQG�ZH�ZLOO�UHWXUQ�DURXQG������S�P� 
�����1RYHPEHU�����DW������S�P��� WKHUH�ZLOO�EH�D�*UHDW�7KDQNVJLYLQJ�6FDYHQ�
JHU�+XQW�IRU�8QLWHG�&KULVWLDQ�0LQLVWULHV� 

 
 

8QLWHG�0HWKRGLVW�6WXGHQW�'D\�LV�1RYHPEHU��� 
�����2XU�FROOHJH�VWXGHQWV�DUH�QRW�DOZD\V�ZLWK�XV�LQ�SHUVRQ��EXW�ZH�NQRZ�WKDW�ZH�DUH�
VWLOO�FRQQHFWHG�DV�WKH�ERG\�RI�&KULVW��:H�JLYH�WKDQNV�IRU�WKHLU�OHDGHUVKLS�DQG�SUD\�
IRU�WKHP�WR�KDYH�ZKDW�WKH\�QHHG�WR�GR�ZHOO�DQG�WR�JR�LQWR�WKH�ZRUOG�HTXLSSHG�DV�
DJHQWV�RI�FKDQJH�� 
�����:H�DUH�PLQGIXO�WKDW�PDQ\�VWXGHQWV�VWUXJJOH�ILQDQFLDOO\��VSLULWXDOO\�RU�HPRWLRQDO�
O\��7KH\�DUH�SUHSDULQJ�WKHPVHOYHV�WR�IDFH�D�ZRUOG�WKDW�LQ�PDQ\�ZD\V�LV�EURNHQ�DQG�
KXUWLQJ��7RJHWKHU�ZH�FDQ�VXSSRUW�WKHP�DQG�UHPRYH�VRPH�RI�WKHLU�DQ[LHW\�WR�PDNH�
VSDFH�IRU�WKHP�WR�H[SHULHQFH�*RG¶V�SHDFH�� 
�����:H�ZLOO�DOVR�MRLQ�ZLWK�RWKHU�FKXUFKHV�LQ�WKH�GHQRPLQDWLRQ�WR�UHFHLYH�D�VSHFLDO�
RIIHULQJ��:KLOH�PDQ\�\RXQJ�SHRSOH�KDYH�WKH�SULYLOHJH�DQG�UHVRXUFHV�WR�DWWHQG�FRO�
OHJH��PDQ\�RWKHUV�GR�QRW��2Q�8QLWHG�0HWKRGLVW�6WXGHQW�'D\��ZH�ZLOO�FRPH�WRJHWK�
HU�DV�D�FRPPXQLW\�WR�LQYHVW�RXU�UHVRXUFHV�LQ�HGXFDWLRQ�� 
�����:KHQ�\RX�VXSSRUW�8QLWHG�0HWKRGLVW�6WXGHQW�'D\��\RX�PDNH�LW�SRVVLEOH�IRU�VWX�
GHQWV�WR�FKDQJH�WKH�ZRUOG�LQ�WKH�QDPH�RI�*RG¶V�ORYH—WR�OLYH�RXW�WKHLU�GUHDPV�IRU�D�
EHWWHU�ZRUOG� 
�����:H�DUH�LQYLWHG�WR�LQYHVW�LQ�\RXQJ�OHDGHUV�E\�JLYLQJ�JHQHURXVO\�RQ�8QLWHG�0HWK�
RGLVW�6WXGHQW�'D\�DV�SDUW�RI�RXU�RIIHULQJ�RQ�1RYHPEHU����RU�RQOLQH�XPFJLYLQJ�RUJ�
JLYH806'��3OHDVH�EH�LQ�SUD\HU�ZLWK�WKH�VWXGHQWV�ZKR�DUH�UHFLSLHQWV�RI�WKH�HGXFD�
WLRQ�PDGH�SRVVLEOH�WKURXJK�WKLV�VSHFLDO�RIIHULQJ��7KDQN�\RX� 
 
 
 

'HFHPEHU�1HZVOHWWHU�'HDGOLQH�LV�1RYHPEHU��� 
7KH� ,QIRUPHU� QHZVOHWWHU� FRPHV� EDFN� DV� D� PRQWKO\� HGLWLRQ� EHJLQQLQJ� LQ������
'HFHPEHU� �,W�ZLOO�EH�PDLOHG�WR�RXU�KRPHERXQG�DQG�DYDLODEOH�WR�HYHU\RQH�HOVH�LQ�
WKH�VDQFWXDU\�RQ�WKH�ILUVW�6XQGD\�RI�WKH�PRQWK� �,I�\RX
G�OLNH�WR�KDYH�VRPHWKLQJ�LQ�
WKH� QHZVOHWWHU�� WKH� ILUP� GHDGOLQH� IRU� VXEPLVVLRQV� LV� WKH� ��WK� RI� WKH� SUHYLRXV�
PRQWK��  � 
 

 


