
 
()80&�:HHNO\�&DOHQGDU 
 

 
6XQGD\��'HFHPEHU�� 
+DQJLQJ�RI�WKH�*UHHQV 
�������D�P���6RQ5LVH�6HUYLFH 
������D�P���6XQGD\�6FKRRO 
������D�P���:RUVKLS�6HUYLFH 
�������S�P���&RPPXQLW\�$GYHQW 
 ������6HUYLFH 
 
7XHVGD\��'HFHPEHU�� 
������D�P���2IILFH�9ROXQWHHU�3DUW\ 
�������S�P���6HDVRQV�RI�3UDLVH 
 
:HGQHVGD\��'HFHPEHU�� 
������S�P���&LUFOH���&KULVWPDV�/XQFK 
�������S�P���&KDQFHO�&KRLU 
 
7KXUVGD\��'HFHPEHU�� 
�������S�P���+DQGEHOOV 
 
6DWXUGD\��'HFHPEHU�� 
�������D�P���&KDQFHO�&KRLU 

(DVOH\�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK 
����:���VW�$YHQXH�����3�2��%R[���� 

(DVOH\��6&������-���� 
���������-���� 

ZZZ�HDVOH\IXPF�RUJ 
 

*URZ�LQ�&KULVW��5HDFK�RXW�WR�RWKHUV� 
 

3URYLGLQJ�IDPLOLHV�DQG�LQGLYLGXDOV�D�&KULVW-FHQWHUHG�RSWLRQ� 
LQ�DQ�LQFUHDVLQJO\�FRPSOH[�DQG�FKDQJLQJ�ZRUOG�WKURXJK� 

:HOFRPLQJ�ZHOO 
0HDQLQJIXO�ZRUVKLS 

(QFRXUDJLQJ�VPDOO�JURXSV 
7UDLQLQJ�WHDFKHUV�DQG�OHDGHUV 

2IILFH�+RXUV 
 

0RQGD\�-�:HGQHVGD\ 
�����D�P��-�������1RRQ 
�����S�P��-������S�P� 

7KXUVGD\ 
�����-����1RRQ 

�����S�P��-������S�P� 
)ULGD\ 

�����D�P��-������S�P� 

'HFHPEHU���9ROXQWHHUV 
 

6RQ5LVH�6HUYLFHBBBBBBBBBBBBBBBBBBBBBBB 
*UHHWHU���0LNH�*DVTXH 
/D\�:HOFRPHU���/DUU\�)HWWHUO\ 
6FULSWXUH�5HDGHUV��-XOLH�	�0LNH�7KRPSVRQ 
1XUVHU\���-RDQ�%XIILQJWRQ 
8VKHUV���%RE�'HDQ��-RKQ�6SHDUPDQ 
&RPPXQLRQ���-XOLH�'DQJOHU��0LNH�*DVTXH 
0XJJLQJ���0LNH�*DVTXH 
������6HUYLFHBBBBBBBBBBBBBBBBBBBBBBBBB 
7UDIILF�-DP���-XG\�'DXJKWULGJH 
$OWDU�*XLOG���'DLV\�	�-LP�5XXG 
$FRO\WH���&DUVRQ�'DOH\��.HQQHG\�*LOVWUDS 
*UHHWHU���%HYHUO\�	�-LP�)RJOH 
/D\�5HDGHUV��5RQ�	�6KHOOH\�)RQHV 
1XUVHU\���.DWKLH�&DQQRQ 
8VKHUV���7�'��%XUQHWWH��-LP�)RJOH�� 
-LPP\�-RQHV��5LOH\�.LQJ��'DOH�0D\VRQ 
9LVLWRU�5HJLVWUDWLRQ���-XG\�'DXJKWULGJH 
0XJJLQJ���-XG\�'DXJKWULGJH 
:HOFRPH�7DEOH���*DU\�0DWKLV 
7HFKQLFDO�6XSSRUW���6KLUOH\�0D\HU�	�.DWKLH�
:DWHUV 
 

'HFHPEHU���9ROXQWHHUV 
 

6RQ5LVH�6HUYLFHBBBBBBBBBBBBBBBBBBBBBBB 
*UHHWHUV���0DU\�5RVH�*DWKPDQ��0LNH�*DVTXH 
/D\�:HOFRPHU��*UHJ�%HOOH 
6FULSWXUH�5HDGHU��0LNH�7KRPSVRQ� 
1XUVHU\��.DUL�'HDQ 
8VKHUV���%RE�'HDQ��-RKQ�6SHDUPDQ 
&RPPXQLRQ��&KDUOHQH�	�/DUU\�)HWWHUO\ 
0XJJLQJ�� 
������6HUYLFHBBBBBBBBBBBBBBBBBBBBBBBBB� 
7UDIILF�-DP�� 
$OWDU�*XLOG��'DLV\�	�-LP�5XXG 
$FRO\WH���6WHSKHQ�%ROLQJHU-%\DV 
/D\�5HDGHUV���3DLJH�	�7KRPDV�0F&RUG 
*UHHWHU���7��'��%XUQHWWH 
1XUVHU\���&DPHURQ�*LOVWUDS 
8VKHUV���7�'��%XUQHWWH��-LP�)RJOH�� 
-LPP\�-RQHV��5LOH\�.LQJ��'DOH�0D\VRQ 
9LVLWRU�5HJLVWUDWLRQ�� 
0XJJLQJ�� 
:HOFRPH�7DEOH�� 
7HFKQLFDO�6XSSRUW��6KLUOH\�0D\HU�	�.DWKLH� 
:DWHUV 

()80&�6WDII 
 

3DVWRU��5HY��.HQ�2ZHQV� 
NGRZHQVVF#JPDLO�FRP 
&HOO�����������-������ 

0LQLVWHU�RI�&KLOGUHQ��<RXWK�	�)DPLOLHV�� 
'HDQD�*HQWU\��GHDQD#HDVOH\IXPF�RUJ 

2IILFH�0DQDJHU��.LWW\�'DQLHOV� 
NLWW\#HDVOH\IXPF�RUJ 

'LUHFWRU�7UDGLWLRQDO�0XVLF��'U��5DOSK�%RJJHVV 
2UJDQLVW��6WHYH�(OOLVRQ� 

'LUHFWRU�&RQWHPSRUDU\�0XVLF��6DUD�%RZGHQ 
1XUVHU\�:RUNHU��6KDURQ�6KHULII 



+DQJLQJ�RI�WKH�*UHHQV���������������������������������������������������������������'HFHPEHU�������� 
 
)LUVW�5HDGLQJ� 
 

*DWKHULQJ�6RQJ ����³6RQJ�RI�+RSH´��+HDYHQ�&RPH�'RZQ� 
 
:HOFRPH�DQG�$QQRXQFHPHQWV      /DUU\�)HWWHUO\ 
 
6HFRQG�5HDGLQJ 
 

6RQJ�    ����³*ORU\�,Q�WKH�+LJKHVW´ 
 
/LJKWLQJ�RI�WKH�$GYHQW�&DQGOH    �������0LNH�	�-XOLH�7KRPSVRQ 
 
7KLUG�5HDGLQJ 
 
6RQJ   ���³&RPH��7KRX�/RQJ-([SHFWHG�-HVXV´ 
 
&KLOGUHQ¶V�0RPHQWV�%XLOGLQJ�WKH�&UࣉFKH    ��5HY��'HDQD�*HQWU\ 
 
6FULSWXUH�5HDGLQJ�������������([RGXV������-����*HQHVLV����������� ������5HY��.HQ�2ZHQV 
 
6HUPRQ�  �³:K\�LV�LW�D�UXOH�WKDW�ZH�KDYH�KROLGD\V"´  ��5HY��2ZHQV 
 
2IIHULQJ 
 
2IIHUWRU\�   �����³:DLWLQJ�+HUH�IRU�<RX´ 
 
*UHDW�7KDQNVJLYLQJ      
 

&RPPXQLRQ�6RQJ� ����������³2�&RPH��2�&RPH��(PPDQXHO´ 
 

6HQGLQJ�)RUWK 
 


7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 
 
 

 
 

,Q�PHPRU\�RI�2XU�3DUHQWV�DQG�GDXJKWHU�7DUD�*RHW] 
 &KXFN�DQG�0DU\�.D\�2XYU\ 
 
,Q�PHPRU\�RI�-RH�DQG�-HVVLH�5HW]HU�DQG�(YHUHWWH�DQG�(GQD�%XVK���,Q�KRQRU�RI�
:\DWW��:HOGRQ�DQG�(WWD�0F-XQNLQ�DQG�3KRHEH�DQG�+HQU\�5HW]HU� 
 %LOO�DQG�5RVHPDU\�5HW]HU 
 
,Q�PHPRU\�RI�0U��	�0UV��:��+��0DUWLQ��0DUWKD�0DUWLQ��0U��	�0UV��-RKQ�+�� 
5LFKH\ 
 -DPHV�DQG�%DUEDUD�5LFKH\� 
 
,Q�PHPRU\�RI�+RZLH�6KDUPDQ 
 -XG\�6KDUPDQ 
 
,Q�KRQRU�RI�RXU�(DVOH\�)80&�)DPLO\ 
 (G�DQG�3DW�6KLJOH\ 
 
,Q�PHPRU\�RI�*HRUJH�6PLWK 
 )UDQ�6PLWK 
 
,Q�PHPRU\�RI�6\GQH\�)��0F'DQLHO��-U��DQG�-DPHV�-��6Q\GHU 
 -R\FH�6Q\GHU 
 
,Q�PHPRU\�RI�7LP�+HQGULFNV�DQG�1HLO�9DQGHU�/LQGHQ 
 $OLFH�9DQGHU�/LQGHQ 
 
,Q�PHPRU\�RI�RXU�SDUHQWV�-RH�DQG�(GQD�9HQDEOH�DQG�+DUROG�DQG�(WKHO�&DVVHOO���
,Q�KRQRU�RI�RXU�FKLOGUHQ�DQG�IDPLOLHV�(ULF��$QJLH��&DUROLQH�DQG�&DVVLH�9HQDEOH�
DQG�(ULF�DQG�+HDWKHU�6XWWOHV� 
 -RH�DQG�3K\OOLV�9HQDEOH 
 
,Q�PHPRU\�RI�0D[�DQG�/HOD�*UHHQ�DQG�%XQN�DQG�%HWWH�:HVWRQ 
 7DEE\�DQG�&KULV�:HVWRQ 
 
,Q�PHPRU\�RI�'RQ�:LOVRQ 
 -HDQ�:LOVRQ 



 
+DQJLQJ�RI�WKH�*UHHQV���������������������������������������������������������������'HFHPEHU�������� 

 
&KLPHV�RI�WKH�7ULQLW\ 
 
:HOFRPH��3DULVK�1RWLFHV�      ������5HY��.HQ�2ZHQV 
 
2SHQLQJ�9ROXQWDU\ �����������³:DWFKPDQ��7HOO�8V�RI�WKH�1LJKW´�  �-඗ඛඍ඘ඐ�3ඉකකඡ 
 
%ULQJLQJ�7KH�/LJKW�DQG�7KH�:RUG   �����&DUVRQ�'DOH\��.HQQHG\�*LOVWUDS 
 
&DOO�WR�:RUVKLS �����³/LIW�8S�<RXU�+HDGV��<H�0LJKW\�*DWHV´�  �����������75852 

 
2SHQLQJ�3UD\HU 
 
)LUVW�5HDGLQJ         0DU\�*LOVWUDS 
 

+\PQ�1R����� ���������³2�&RPH��2�&RPH��(PPDQXHO´��6WDQ]DV��-������9(1,�(00$18(/ 
 
6HFRQG�5HDGLQJ        0DU\�*LOVWUDS 
 
&KDQJLQJ�RI�WKH�3DUDPHQWV�DQG�3ODFLQJ�WKH�%DQQHU 
 
+\PQ�1R����� ��������³$QJHOV�IURP�WKH�5HDOPV�RI�*ORU\´ �����������5ඍඏඍඖග�6඙ඝඉකඍ 
 
7KLUG�5HDGLQJ�-�$GYHQW�:UHDWK    �������5RQ�DQG�6KHOOH\�)RQHV 
 
+\PQ    �������������³$GYHQW�6RQJ´  ���$ඌඞඍඖග�&ඉඖඌඔඍ�6඗ඖඏ 

/LJKW�WKH�$GYHQW�FDQGOH��RQH��1RZ�WKH�ZDLWLQJ�KDV�EHJXQ� 
:H�KDYH�VWDUWHG�RQ�RXU�ZD\��WLPH�WR�WKLQN�RI�&KULVWPDV�GD\� 
&DQGOH��FDQGOH�EXUQLQJ�EULJKW��VKLQLQJ�LQ�WKH�FROG�ZLQWHU�QLJKW� 
&DQGOH��FDQGOH��EXUQLQJ�EULJKW��ILOO�RXU�KHDUWV�ZLWK�&KULVWPDV�OLJKW� 

 
)RXUWK�5HDGLQJ      �������������$OLFH�9DQGHU�/LQGHQ 
 
+DQJLQJ�RI�WKH�*UHHQV�DQG�:UHDWKV 
 
+\PQ    �����³7KH�+ROO\�DQG�WKH�,Y\´ 
 

7KH�KROO\�DQG�WKH�LY\� 
:KHQ�WKH\�DUH�ERWK�IXOO�JURZQ� 
2I�DOO�WKH�WUHHV�WKDW�DUH�LQ�WKH�ZRRG� 
7KH�KROO\�EHDUV�WKH�FURZQ� 
 
 

,Q�PHPRU\�RI�&OLQW�*DUUHWW�DQG�LQ�KRQRU�RI�0DGLVRQ��&KDVH��0DOORU\��0HULZHWKHU��
%URRNH�DQG�%DQNV� 
 0LNH�DQG�/LQGD�*DOORZD\ 

 
,Q�PHPRU\�RI�:LOOLDP�(��DQG�+LOWUXG�*DVTXH�DQG�LQ�KRQRU�RI�:DQGD�&��%ULWWV 
 0LNH�DQG�6XVDQ�*DVTXH 
 
,Q�KRQRU�RI�&ODLUH�0X]DO� 
 %UXFH�DQG�0DU\�5RVH�*DWKPDQ 
 
,Q�PHPRU\�RI�:��(��*UHHU��-U� 
 'LDQH�*UHHU 
 
,Q�PHPRU\�RI�/RXLVH�-RQHV 
 6WDQ�DQG�)UDQ�-DPHVRQ 
 
,Q�PHPRU\�RI�/RXLVH�-RQHV 
 -LPP\�-RQHV 
 
,Q�PHPRU\�RI�&OD\WRQ�-DFNVRQ 
 7DPDK�-RQHV 
 
,Q�PHPRU\�RI�0DU\�%��-RQHV��3DXOLQH�+DUULVRQ�DQG�.HLWK�7D\ORU���,Q�KRQRU�RI�1HG�
-RQHV� 
 :LOO��6DPDQWKD��6\GQH\�DQG�$YHUL�-RQHV 
 
,Q�PHPRU\�RI�RXU�SDUHQWV��0U��DQG�0UV��-RKQ�5XVVHOO�-RUGDQ�DQG�0U��DQG�0UV�� 
-��7��6H[WRQ 
 0DU\�$QQ�DQG�%XGG\�-RUGDQ 
 
,Q�PHPRU\�RI�0U��	�0UV��(��&��.OHEH��6U��DQG�0U��	�0UV��5��+��/HDWKHUZRRG��6U� 
 &DUO�DQG�3DW�.OHEH 
 
,Q�PHPRU\�RI�&��-��DQG�0DU\�/DPERXU�DQG�LQ�KRQRU�RI�9LYLDQ�0DUWLQ-6DQG\¶V�PRWK�
HU� 
 %RE�DQG�6DQG\�/DPERXU 
 
,Q�KRQRU�RI�WKH�6WDII�RI�()80& 
 7HUHVD�1DVK 
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,Q�PHPRU\�RI�0U��	�0UV��&ODUHQFH�/��%DNHU�DQG�0U��DQG�0UV��&KDUOLH�:HOERUQ 
 %LOO�DQG�0DU\�%DNHU 
 
,Q�PHPRU\�RI�-LP�%DUQHWW��$QQ�:LOVRQ�-RKQVRQ��:LOOLDP�(��DQG�'RURWK\�'��3D\QH 
 5LFKDUG�DQG�.DWK\�%DUQHWW 
 
,Q�PHPRU\�RI�RXU�GHDU�GDG�DQG�ORYLQJ�KXVEDQG��-RH�%DQG\ 
 %DQG\�)DPLO\ 
 
,Q�PHPRU\�RI�*HUDOG�&��%HOOH�DQG�LQ�KRQRU�RI�1DQF\�-��%HOOH�DQG�,��*HUDOGLQH�+LQ] 
 7KH�%HOOH�)DPLO\ 
 
,Q�KRQRU�RI�P\�FKLOGUHQ 
 &ODULFH�%RER 
 
,Q�PHPRU\�RI�0UV��&DURO�7D\ORU��0U��&KHVWHU�'��7D\ORU��7UDFL¶V�SDUHQWV��DQG�0UV��3K\OOLV�
%R\OHV��$DURQ¶V�PRWKHU��DQG�,Q�+RQRU�RI�0U��5REHUW�%R\OHV��$DURQ¶V�IDWKHU� 
 $DURQ�DQG�7UDFL�%R\OHV 
  
,Q�PHPRU\�RI�'DLV\�%ULP 
 $OLFH�%ULP 
 
,Q�PHPRU\�RI�KXVEDQG��:D\QH�%URZQ�DQG�SDUHQWV��5XWK�DQG�*RRGH�6DUUDWW 
 -XG\�6��%URZQ 
 
,Q�PHPRU\�RI�%LOO�DQG�(VWKHU�&DOGZHOO�DQG�0D[�DQG�/HOD�*UHHQ�DQG�LQ�KRQRU�RI�+HUPDQ�
DQG�'RULV�-DFNVRQ�DQG�0DULRQ�DQG�%UHQGD�+DPSWRQ 
 %LOO�DQG�7KHUHVD�&DOGZHOO 
 
,Q�PHPRU\�RI�0DULRQ�/��&DUH\��KXVEDQG�DQG�IDWKHU 
 -HDQ�DQG�0DUOHH�&DUH\ 
 
,Q�KRQRU�RI�RXU�WHDFKHUV--HII�)RJOH��5RE�0D\HU�DQG�.DWKLH�:DWHUV 
 &RUQHUVWRQH�6XQGD\�6FKRRO�&ODVV 
 
,Q�PHPRU\�RI�&RUULH��6DP�DQG�%RE�.UDXVH�DQG�-RKQ�'DXJKWULGJH 
 -XG\�'DXJKWULGJH 
 
,Q�PHPRU\�RI�RXU�SDUHQWV�0U��DQG�0UV��-��)��'DYLV�DQG�0U��DQG�0UV��*HRUJH�&DUPDQ��
6U� 
 -LP�DQG�*UDFH�'DYLV 
 
 

 

&KRUXV��7KH�ULVLQJ�RI�WKH�VXQ 
$QG�WKH�UXQQLQJ�RI�WKH�GHHU� 
7KH�SOD\LQJ�RI�WKH�PHUU\�RUJDQ� 
6ZHHW�VLQJLQJ�LQ�WKH�FKRLU� 
 
7KH�KROO\�EHDUV�D�EORVVRP� 
$V�ZKLWH�DV�WKH�OLO\�IORZHU� 
$QG�0DU\�ERUH�VZHHW�-HVXV�&KULVW� 
7R�EH�RXU�VZHHW�6DYLRXU� 
&KRUXV 
 
7KH�KROO\�EHDUV�D�EHUU\� 
$V�UHG�DV�DQ\�EORRG� 
$QG�0DU\�ERUH�VZHHW�-HVXV�&KULVW 
)RU�WR�GR�XV�VLQQHUV�JRRG� 
&KRUXV 
 

7KH�KROO\�EHDUV�D�SULFNOH� 
$V�VKDUS�DV�DQ\�WKRUQ� 
$QG�0DU\�ERUH�VZHHW�-HVXV�&KULVW 
2Q�&KULVWPDV�'D\�LQ�WKH�PRUQ� 
&KRUXV 
 
7KH�KROO\�EHDUV�D�EDUN� 
$V�ELWWHU�DV�DQ\�JDOO� 
$QG�0DU\�ERUH�VZHHW�-HVXV�&KULVW 
)RU�WR�UHGHHP�XV�DOO� 
&KRUXV 
 

7KH�KROO\�DQG�WKH�LY\� 
:KHQ�WKH\�DUH�ERWK�IXOO�JURZQ� 
2I�DOO�WKH�WUHHV�WKDW�DUH�LQ�WKH�ZRRG� 
7KH�KROO\�EHDUV�WKH�FURZQ� 
&KRUXV 

 
)LIWK�5HDGLQJ       �������$OLFH�9DQGHU�/LQGHQ 
 
3ODFLQJ�RI�WKH�3RLQVHWWLDV 
 
+\PQ��  ����������������³$GYHQW�DW�WKH�&URVV´ 

$ODV��DQG�GLG�P\�6DYLRU�EOHHG�� 
$QG�GLG�P\�6RYHUHLJQ�GLH" 
:RXOG�+H�GHYRWH�WKDW�VDFUHG�KHDG� 
)RU�VLQQHUV�VXFK�DV�," 



&KRUXV���$W�WKH�FURVV��DW�WKH�FURVV�ZKHUH�,�ILUVW�VDZ�WKH�OLJKW� 
$QG�WKH�EXUGHQ�RI�P\�KHDUW�UROOHG�DZD\� 
,W�ZDV�WKHUH�E\�IDLWK�,�UHFHLYHG�P\�VLJKW� 
$QG�QRZ�,�DP�KDSS\�DOO�WKH�GD\� 
 
:KDW�EHDXW\�GRWK�WKDW�IORZ¶U�SRVVHVV�� 
:KDW�IODPLQJ�UHG�DQG�JUHHQ� 
7KH�&KULVWPDV�IORZ¶U�GRWK�UHSUHVHQW 
7KH�EORRG�WKDW�IORZHG�IRU�PH� 
&KRUXV  
 
7KLV�$GYHQW�WLPH�KDV�EURXJKW�XV�QHDU� 
:H�ORQJ�IRU�VLJQV�RI�ORYH� 
7KH�&KULVWPDV�)ORZ¶U�UHPLQGV�XV�RI� 
7KDW�ORYH�IURP�XS�DERYH� 
&KRUXV 

 
6L[WK�5HDGLQJ�DQG�6FULSWXUH�������������,VDLDK����-�   ����������0LNH�*DOORZD\ 

3HZ�%LEOH�SJ������27 
 

$QWKHP��� ����������³$GYHQW�&U\��9HQL�5HGHPSWRU��&RPH��/RUG�-HVXV�´�� ���-඗ඛඍ඘ඐ�0ඉකගඑඖ 

0HJ�(GZDUGV��6RORLVW 
 

&KLOGUHQ¶V�0RPHQWV�%XLOGLQJ�WKH�&UࣉFKH    ��5HY��'HDQD�*HQWU\ 
 
6HYHQWK�5HDGLQJ       ��������������%LOO�&DOGZHOO 
 
+DQJLQJ�RI�WKH�&KULVPRQV 
 
/LJKWLQJ�RI�WKH�7UHH 
 

+\PQ�������������������������������³2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH�´ 
 

2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
7K\�OHDYHV�DUH�VR�XQFKDQJLQJ� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
7K\�OHDYHV�DUH�VR�XQFKDQJLQJ� 
1RW�RQO\�JUHHQ�ZKHQ�VXPPHU
V�KHUH� 
%XW�DOVR�ZKHQ�
WLV�FROG�DQG�GUHDU� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
7K\�OHDYHV�DUH�VR�XQFKDQJLQJ� 

<RXWK�WKLV�6XQGD\�-�'HFHPEHU���–�7LUHG�RI�7XUNH\�OHIWRYHUV"���:H¶UH�JRLQJ�
RXW�WR�OXQFK�WRJHWKHU�DIWHU�WKH�������VHUYLFH��%ULQJ�PRQH\�IRU�OXQFK� 
 

'HFHPEHU���–�/HVVRQ�1LJKW 
  

'HFHPEHU����–�7KHUH�ZLOO�EH�D�/LYH�1DWLYLW\�EHIRUH�ERWK�VHUYLFHV��:H�DUH�ORRN�
LQJ�IRU�\RXWK�WR�SDUWLFLSDWH��,I�\RX�ZRXOG�OLNH�WR�EH�RQH�RI�WKH�%LEOLFDO�&KULVWPDV�
&KDUDFWHUV��OHW�'HDQD�NQRZ���3URJUHVVLYH�GLQQHU�VWDUWLQJ�DW������S�P� 
 
/DNH�-�6NL�7ULS�LV�)HEUXDU\��-��-�<287+�$1'�3$5(176��3XW�WKLV�RQ�\RXU�
FDOHQGDU�DQG�VWDUW�SUHUHJLVWHULQJ�IRU�WKLV�WULS�E\�OHWWLQJ�PH�NQRZ�LI�\RX�DUH�SODQ�
QLQJ�WR�DWWHQG�DQG�LI�\RX�DUH�EULQJLQJ�IULHQGV� 
 
'RQ¶W�KDYH�\RXWK�EXW�ZRXOG�ORYH�WR�VXSSRUW�\RXWK�PLQLVWULHV" 
:H�KDYH�D�SURJUHVVLYH�GLQQHU�'HFHPEHU���DQG�ZH�VWLOO�QHHG�D�FRXSOH�RI�KRVW�
KRPHV�–�OHW�'HDQD�NQRZ�LI�\RX�ZRXOG�OLNH�WR�KHOS���$/62�ZH�KDYH�D�VQDFN�VXS�
SHU�HYHU\�6XQGD\�IRU�\RXWK��/LNH�WR�SURYLGH�D�GLQQHU��OHW�'HDQD�NQRZ� 
 
&KLOGUHQ¶V�6XQGD\�6FKRRO�7HDFKHUV�1HHGHG 
6WDUWLQJ�-DQXDU\����ZH�QHHG�DW�OHDVW���DGGLWLRQDO�WHDFKHUV��(DFK�WHDFKHU�ZRXOG�
WHDFK�RQFH�D�PRQWK��:H�DOVR�QHHG�D�IHZ�DVVLVWDQWV��3OHDVH�OHW�'HDQD�NQRZ�LI�
\RX�DUH�IHHOLQJ�FDOOHG�WR�WKLV�YLWDO�PLQLVWU\�� 
aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 
 

7KH�(DVOH\� &RPPXQLW\� $GYHQW� 6HUYLFH� EHJLQV� WRQLJKW� DW� �����S�P�� -�(DVOH\�
8QLRQ� %DSWLVW� &KXUFK�� ����� S�P�� -� (DVOH\� 3UHVE\WHULDQ� &KXUFK�� ����� S�P�� -�
()80&�������S�P�� -�(DVOH\�)LUVW�%DSWLVW�&KXUFK�������S�P�� -� UHIUHVKPHQWV�DW�
)LUVW� %DSWLVW�� &KXUFK� EXVHV� ZLOO� EH� DYDLODEOH� RU� \RX� PD\� ZDON� EHWZHHQ������
FKXUFKHV�� 

 
:KLWH� &KULVWPDV� -� $V� D� FKXUFK�� ZH� FDQ� FRPH� WRJHWKHU� DQG�
KHOS�WKRVH�LQ�RXU�FRPPXQLW\�WKDW�DUH�LQ�QHHG��7KLV�\HDU¶V�DQJHO�WUHH�
ZLOO�KHOS�JHW�WKHVH�EDVLF�QHHGV�RXW�WR�SDUHQWV�DQG�FKLOGUHQ�ZKR�GR�
QRW�KDYH�DQ\WKLQJ��:H�ZLOO�EH�FROOHFWLQJ� LWHPV� OLNH�VKHHWV��GLVKHV��
ODXQGU\�GHWHUJHQW��FRPEV�HWF���7KH�:KLWH�&KULVWPDV�VHUYLFH�ZLOO�EH�
'HFHPEHU�����3OHDVH�IHHO�IUHH�WR�ZUDS�\RXU�LWHPV�LQ�ZKLWH�RU�SODFH�

LQ�D�ZKLWH�EDJ� �DYDLODEOH� LQ� WKH�QDUWKH[��� ,�NQRZ� IRU�PH�� WKDW�VHHLQJ�DOO� WKRVH�
ZKLWH�SUHVHQWV�UHPLQGV�PH�RI�KRZ�³EULJKW´�WKH�GD\�LV�ZLWK�&KULVW�LQ�LW�DQG�ZKDW�
ZH�FDQ�GR�ZKHQ�HYHU\RQH�FRPHV�WRJHWKHU��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�
FDOO�+HLGL�0DWKLV�DW�����-������ 
�����:H�DUH�DOVR�FROOHFWLQJ�JHQWO\-XVHG�FRDWV�DQG�QHZ�KDWV�DQG�JORYHV�IRU�8QLW�
HG�&KULVWLDQ�0LQLVWULHV���7KHUH�ZLOO�DOVR�EH�³+HDW�$QJHOV´�RQ�WKH�WUHH�WKDW�ZLOO�EH�
XVHG�WR�KHOS�RXU�QHLJKERUV�LQ�QHHG�VWD\�ZDUP�WKLV�ZLQWHU� 



2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
0XFK�SOHDVXUH�WKRX�FDQ
VW�JLYH�PH� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
0XFK�SOHDVXUH�WKRX�FDQ
VW�JLYH�PH� 
+RZ�RIWHQ�KDV�WKH�&KULVWPDV�WUHH 
$IIRUGHG�PH�WKH�JUHDWHVW�JOHH� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
0XFK�SOHDVXUH�WKRX�FDQ
VW�JLYH�PH� 
 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
7K\�FDQGOHV�VKLQH�VR�EULJKWO\� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
7K\�FDQGOHV�VKLQH�VR�EULJKWO\� 
)URP�EDVH�WR�VXPPLW��JD\�DQG�EULJKW� 
7KHUH
V�RQO\�VSOHQGRU�IRU�WKH�VLJKW� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
7K\�FDQGOHV�VKLQH�VR�EULJKWO\� 
 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
+RZ�ULFKO\�*RG�KDV�GHFNHG�WKHH� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
+RZ�ULFKO\�*RG�KDV�GHFNHG�WKHH� 
7KRX�ELGVW�XV�WUXH�DQG�IDLWKIXO�EH� 
$QG�WUXVW�LQ�*RG�XQFKDQJLQJO\� 
2�&KULVWPDV�7UHH��2�&KULVWPDV�7UHH� 
+RZ�ULFKO\�*RG�KDV�GHFNHG�WKHH�������������� 

 
$GYHQW�'HYRWLRQDO       ������5HY��.HQ�2ZHQV 
� 
2IIHULQJ 
 
2IIHUWRU\�   ��³0DU\��'LG�<RX�.QRZ"´�� %ඝඌඌඡ�*කඍඍඖඍ�$කක��-඗ඍඔ�5ඉඖඍඡ 

5DHFKHO�)UHGULFNVRQ��)OXWH���3DXO�)UHGULFNVRQ��3LDQR 

'R[RORJ\         �����������1R���� 
 

+\PQ�1R����� ��������³&RPH��7KRX�/RQJ-([SHFWHG�-HVXV´ �������������������+ඡඎකඡඌ඗ඔ 


'LVPLVVDO�ZLWK�%OHVVLQJ 
 

%HQHGLFWLRQ�5HVSRQVH�������:DWFKPDQ��7HOO�8V�RI�WKH�1LJKW�������67��*(25*(¶6�:,1'625 

 

&ORVLQJ�9ROXQWDU\ �����������³7KRX�'LGVW�/HDYH�7K\�7KURQH´����$කක��.ඍඖඖඍගඐ�'��9ඉකඖඍක 

 

7KRVH�ZKR�DUH�DEOH��SOHDVH�VWDQG� 

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 
 

*XHVWV��7KDQN�\RX�IRU�MRLQLQJ�XV�LQ�ZRUVKLS���,I�\RX�ZLOO�OHDYH�XV�FRQWDFW�LQIRU�
PDWLRQ��ZH�ZLOO�EH�JODG�WR�VHQG�\RX�WKH�ZHHNO\�EXOOHWLQ�E\�HPDLO���)LUVW� WLPH� JXHVWV��
SOHDVH�ILOO�RXW�WKH�EULJKW�\HOORZ�FDUG�DQG�JLYH�LW�WR�WKH�³0XJJHU´�DW�WKH�GRRU� 
 
$UW� %UHZHU� LV� DW� WKH� )RRWKLOOV� 3UHVE\WHULDQ�&RPPXQLW\�5RRP� ���� � +H�ZRXOG�
ZHOFRPH�YLVLWRUV� 
 
2XU�V\PSDWK\� WR�WKH�IDPLO\�RI�5HED�+LOO��5HED�GLHG�RQ�1RYHPEHU����DW�WKH�DJH�
RI�������6KH�KDG�EHHQ�D�PHPEHU�RI�()80&�IRU����\HDUV� 
 
*XHVWV�ZLWK� VPDOO� FKLOGUHQ��:H�ZHOFRPH�\RX�WR�ZRUVKLS�DQG�DUH�YHU\�JODG�WR�
KDYH�\RXU�FKLOGUHQ�ZLWK�XV���,I�QHHGHG��WKHUH�LV�D�QXUVHU\��ELUWK-��\HDUV��DYDLODEOH�IRU�
RXU� \RXQJHVW� FKLOGUHQ� HDFK�6XQGD\�PRUQLQJ� LQ� WKH� VDQFWXDU\� EXLOGLQJ�� �&KLOGUHQ¶V�
ZRUVKLS� VKHHWV�EXOOHWLQV� DQG�FUD\RQV�DUH�DYDLODEOH�IURP�WKH�XVKHUV�RU�RQ�WKH�
WDEOH�LQ�WKH�QDUWKH[�� 
 
7KDQNV� DQG� SUDLVHV� WR�$//�WKRVH�WKDW�YROXQWHHUHG�WKHLU�6XQGD\�DIWHUQRRQ�WR�
OLIW��FDUU\��PRYH�DQG�KHOS�ZLWK�&KULVWPDV�GHFRUDWLRQV�IRU�WKH�6DQFWXDU\���<RXU�VWURQJ�
EDFNV��ZLOOLQJ�KDQGV�DQG�VPLOLQJ�IDFHV�UHPLQG�XV�RI�WKH�WUXH�UHDVRQ�IRU�WKH�VHDVRQ� 
 
8QLWHG�0HWKRGLVW�:RPHQ�ZLOO�PHHW�:HGQHVGD\��'HFHPEHU������7KH�SURJUDP�
ZLOO�EH�$QQXDO�&KULVWPDV�0XVLF�EHJLQQLQJ�ZLWK�6WHYH�DW�WKH�SLDQR�LQ�WKH�6DQFWXDU\�DW�
������D�P� �/XQFK�ZLOO�IROORZ�LQ�WKH�)HOORZVKLS�+DOO� �$OO�DUH�LQYLWHG�WR�DWWHQG�WKLV�PRVW�
GHOLJKWIXO�DQG�VSLULW-ILOOHG�SURJUDP�DQG�HQMR\�IHOORZVKLS�DQG�OXQFK� 
 
8QLWHG�&KULVWLDQ�0LQLVWULHV�QHHGV�KHOS�ILOOLQJ�&KULVWPDV�'LQQHU�%R[HV���7KH�FRQWHQWV�
RI� WKH� ER[HV�PXVW� EH� FRQVLVWHQW�� KHUH� LV�ZKDW� LV� QHHGHG���� ER[HV� PDFDURQL� DQG�
FKHHVH����FDNH�PL[����ODUJH�FDQ�JUHHQ�EHDQV����FRQWDLQHU�IURVWLQJ����ODUJH�FDQ�
\DPV�� �� ER[� -LII\�&RUQ�0XIILQ�0L[�� �)LQDQFLDO�JLIWV�WR�VXSSRUW�8&0¶V�EXON�SXU�
FKDVLQJ� RI� KDPV� RU� WXUNH\V� IRU� HDFK� GLQQHU� ER[� DUH� FULWLFDO� WR�PDNH� WKLV� RXWUHDFK�
ZRUN���$�VXJJHVWHG�GRQDWLRQ�RI�����ER[�LV�DSSUHFLDWHG���,WHPV�FDQ�EH�GURSSHG�RII�LQ�
WKH�FKXUFK�RIILFH�RU�DW�8&0������'DFXVYLOOH�+Z\�������� 


