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'HDU�3DULVKLRQHUV� 

$V�ZH�FORVH�WKH�\HDU������WRJHWKHU��,�VKDUH�ZLWK�\RX�RQH�RI�P\�FRUH�
EHOLHIV—� UHSRUWLQJ� RQ� SDULVK� DQQXDO� VWHZDUGVKLS��1RUPDOO\�� ,� OLNH� WKH� 6R�
OHPQLW\�RI�&KULVW�WKH�.LQJ�WR�EH�WKH�RFFDVLRQ�IRU�VXFK�UHSRUW��ZKLFK�,�KRSH�
WR�DFFRPSOLVK�LQ������ 

:LWK�DOO�RI�WKLV�LQ�PLQG��,�SUHVHQW�WR�\RX�RXU�DQQXDO�SDULVK�UH�
SRUW�� ZKLFK� WUDFHV� WKH� VDFUDPHQWDO�� VSLULWXDO�� VRFLDO�� HGXFDWLRQDO�� DQG�
ILQDQFLDO� VWDWLVWLFV� IURP� -XO\� ��� ����� WR� -XQH� ���� ������ DV� ZH� GH-
FOXVWHUHG� IURP� WKH� SDULVKHV� RI� 'DYHQSRUW� GLRFHVH�� ,Q� GRLQJ� VR� ,� FDQ�
KRQHVWO\�VD\�WKDW�ZH�DV�D�SDULVK�IDPLO\�DUH�WU\LQJ�WR�OLYH�XS�WR�WKH�FKDO�
OHQJLQJ�OHJDF\�RI�RXU�SDWURQ�WKH�³6DFUHG�+HDUW�RI�-HVXV�´ 

)RU�WKH�VWHZDUGVKLS�RI�7LPH�DQG�7DOHQW��,�UHFRJQL]H�WKH�LQGHIDWLJDEOH�
LQYROYHPHQW� RI�PRVW� SDULVKLRQHUV—\RXQJ� DQG� DGXOWV—� LQ� RXU� SDULVK� OLIH��
7KDQN�\RX� IRU� \RXU�PLQLVWULHV� LQ� WKH�SDULVK��<RXU�FRQWULEXWLRQ� �PDNHV�RXU�
SDULVK�XQLTXH�DQG�RQH�RI�D�NLQG�� 

:KHQ�UHYLHZLQJ� WKH�ILQDQFLDO�VWDWLVWLFV��NQRZ�WKDW�\RXU� ILQDQ�
FLDO�VXSSRUW�HQDEOHV�WKH�SDULVK�WR�FRYHU� WKH�VDFUDPHQWDO��VSLULWXDO��VR�
FLDO��HGXFDWLRQDO�QHHGV�RI� WKH�SDULVK�DQG� WKH�SDULVKLRQHUV��%HFDXVH�RI�
\RXU�JHQHURVLW\��WKHUH�ZDV�D��PRGHVW�VXUSOXV�WR�VWDUW�XV�RII�DV�D�VWDQG-
DORQH�SDULVK�  

7KH�PDLQ�VXSSRUW�RI�RXU�SDULVK�PLQLVWU\�FRPHV�IURP�\RXU�ILQDQFLDO�
VDFULILFHV�RIIHUHG�LQ�WKH�6XQGD\�DQG�+RO\GD\�FROOHFWLRQV��+HQFH��,�DSSHDO�WR�
\RX�WR�NHHS�VXSSRUWLQJ�RXU�3DULVK�DQG�DVN�\RX�WR�HYHQ�FRQVLGHU�LQFUHDVLQJ�
\RXU�ZHHNO\�FRQWULEXWLRQ�LI�\RX�DUH�DEOH�� 

:LWK�PXFK�JUDWLWXGH�IRU�ZKDW�\RX�KDYH�GRQH�DQG�ZLOO�FRQWLQXH�WR�GR�
IRU�RXU�SDULVK� 

 

 

 


3OHDVH�VHH�DWWDFKHG�LQVHUW�IRU�WKH�)LQDQFLDO�6WHZDUGVKLS�5HSRUW� 

  -XO\��������--XQH���������
 

· $�+8*(�7+$1.�<28�WR�DOO�RI�\RX�ZKR�SDUWLFL�
SDWHG�LQ�RXU�&KULVWPDV�(YH�0DVV�LQFOXGLQJ� �DOO�
RXU�OD\�PLQLVWHUV��WKH�'HQQLVWRQ�)DPLO\�IRU�EULQJ�
LQJ�-HVXV�WR�WKH�FULE��/LO\�&DUOVRQ�DQG�WKH�&&'�
NLGV�ZKR�VDQJ��6LOHQW�1LJKW��VR�UHYHUHQWO\��RXU�
EHDXWLIXO-VRXQGLQJ�FKRLU��DOO�RI�\RX�ZKR�GRQDWHG�
WKH�SUHWW\�SRLQVHWWLDV�WR�GHFRUDWH�RXU�DOWDU�WKLV�
&KULVWPDV�VHDVRQ��WKRVH�ZKR�GHFRUDWHG�RXU�
FKXUFK��WKRVH�ZKR�ILOPHG�	�UHFRUGHG�0DVV�IRU�XV��
WKRVH�RI�\RX�ZKR�FDPH�DQG�SDUWLFLSDWHG�LQ�
0DVV �DQG�)U��-XKO��ZKR�ILOOHG�LQ�IRU�)U��$QGUHZ� �,W�ZDV�ZRQGHUIXO�WR�VHH�VR�PDQ\�RI�
RXU�FKXUFK�IDPLO\�DQG�IULHQGV�ZKR�DWWHQGHG�� 

· 7+$1.�<28�WR�DOO�RI�WKRVH�ZKR�EURXJKW�FROG-ZHDWKHU�LWHPV�IRU�WKH�&KULVWPDV�WUHH��
7KRVH�LWHPV�ZLOO�EH�WDNHQ�WR�WKH�0LGODQG�(OHPHQWDU\�6FKRRO�KHUH�LQ�2[IRUG�-XQFWLRQ�
ZKHQ�VFKRRO�VWDUWV�DIWHU�WKH�ILUVW�RI�WKH�\HDU�� 

· 7KH�QH[W�&&'�FODVV�LV�6XQGD\��-DQXDU\���WK�DW�����DP� 

· :H�DUH�LQ�QHHG�RI�VRPH�PRUH�RI�RXU�FKXUFK�IDPLO\�WR�FRQVLGHU�SDUWLFLSDWLQJ�LQ�DOO�RI�
RXU�PLQLVWULHV��HVSHFLDOO\�RYHU-���PHPEHUV�ZKR�FRXOG�KHOS�E\�EHLQJ�([WUDRUGLQDU\�
0LQLVWHUV�RI�WKH�(XFKDULVW� �,W�LV�D�PLQLVWU\�WKDW�QHHGV�D�ELW�RI�WUDLQLQJ� �:H�DOVR�ZRXOG�
OLNH�WR�KDYH�VRPH�PRUH�DOWDU�VHUYHUV��DQG�WKRVH�QHHG�WR�EH�D�FHUWDLQ�DJH�DQG�WUDLQHG�D�
ELW� �$OO�RI�XV�FRXOG�EH�JUHHWHUV�JLIW�EHDUHUV�	�VRPH�RI�XV�FRXOG�EH�UHDGHUV�RU�VLQJ�LQ�
WKH�FKRLU� � :H�ZLOO�EH�ZRUNLQJ�RQ�WKLV�SURMHFW�IRU�WKH�QH[W�IHZ�PRQWKV--SOHDVH�FRQ�
VLGHU�YROXQWHHULQJ�IRU�RQH�RU�PRUH�RI�WKHVH�PLQLVWULHV�� 

· ,W�KDV�EHFRPH�QHFHVVDU\�WKDW�RXU�RIILFLDO�PHPEHUVKLS�GDWD�EH�XSGDWHG�WR�UHIOHFW�RXU�
VWDWXV�DV�D�VWDQG-DORQH�SDULVK��7KHUHIRUH��WKH�$UFKGLRFHVH�RI�'XEXTXH�UHTXLUHV�WKDW�DOO�
SDULVKHV�PDLQWDLQ�DQ�XS-WR-GDWH�5HJLVWHU�RI�DOO�SDULVKLRQHUV��6XFK�D�UHJLVWHU�LQFOXGHV�
GHPRJUDSKLFDO�GDWD��6R��ZLWK�WKDW�VDLG�RXU�3DULVK�&RXQFLO�KDV�FRPH�XS�ZLWK�D�QHZ�
UHJLVWUDWLRQ�IRUP�WKDW�LV�LQ�HDFK�IDPLO\¶V�PDLOER[��3OHDVH�SLFN�XS�DQG�ILOO�RXW�DQG�SODFH�
LQ�WKH�WUD\�WKDW�LV�RQ�WRS�RI�WKH�PDLOER[HV�RU�JLYH�WR�:HQG\�6ZDQ��RXU�3DULVK�$GPLQ�
LVWUDWLYH�$VVLVWDQW�RU�%ODLQ�&URFN��RXU�3DULVK�&RXQFLO�3UHVLGHQW��,I�\RX�GR�QRW�KDYH�D�
PDLOER[�SOHDVH�OHW�HLWKHU�RI�WKHP�NQRZ�DQG�WKH\�ZLOO�JHW�\RX�D�UHJLVWUDWLRQ�IRUP��,W�LV�
YHU\�LPSRUWDQW�WKDW�ZH�UHWXUQ�RXU�IRUPV�DV�VRRQ�DV�SRVVLEOH�� 

 

3OHDVH�KDYH�DOO�EXOOHWLQ�VXEPLVVLRQV�WR�&ROOHHQ�&RRQ�E\�:HGQHVGD\�30 

(PDLO��FROOFRRQ#JPDLO�FRP 


